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98346 DEED OF TRUST AND ASSIGNMENT OF RENT
- B . - ASPL 3 3/31

DATE OF THlS DEED OF TRUST AND OF THE LOAN: TRANSACTIGN - . | DATE FuNDOS DISBURSED AND INTEREST BEGINS ACCOUNT NUMBER
1F OTHER THAN DATE OF THE TRANSACTION

_MARCH 22, 1989 B . : MARCH' 27, 1989 3654 404057

BENEFICIARY: " : GRANTOR(S):’

TRANSAMERICA FINANCIAL SERVICES < = | BARBARA J. GLIDEWELL

. - (2)
Aporess707 MAIN ST., PO-BOX 1269 WILLIAM R. GLIDEWELL
crv: KLAMATH FALLS, OR 97601 - =~ = = ‘?_‘_?0"55&5%1 GATEWOOD DRIVE

NAmE oF TRusTEE:ASPEN_ TITLE ANE ESCROW, INCJ ©Tv: KLAMATH FALLS, OR 97603

THIS DEED OE“TR_US',T SECURES FUTURE ADVANCES

By l)us Deed of Trust, the undcrsngned Grantor (all, if more ‘thin om.) for the purpnsc of securing the payment of a Promissory Note of even date in the

pnncxpal sum of $l3 5 46 léom Grantor to Benef:cnary namcd above hereby grams sel)s conveys and warrants to Trustee in trust, with power of sale,

the followmg described property situated in the State or Orcgon (.ounly of KLAMATH

Lot 43, Block 37 Tract No. 1064, PIRST ADDITION TO
- GATEWOOD, in the County of Xlamath, State of Oregon.

Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
air-conditioning equipment used in connection therewith, all of which, for the purpose.of this Deed. of Trust, shall be deemed fixtures of the property above
described, all of which is referred to hereinafter as the *‘premises’".

The above described real property is not. currently used for agncultura.l tlmber or grazing purposes.

TO H»\VE AND TO HOLD Sd.ld land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
administrators, successors and assigns, upon the trus!s and for the uses and purposes l'ollowmg, dnd none cthu

Gmnlnr also’assigns to Beneficiary all rknts. issues and pruhls of s.ud prv:mlsus reserv m;' thc ns:ht to c«)llu:l. and use the same with or without Lakxn? possession
of the prvmxsns during continuance ‘of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon suid premises andjor to
collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful meuns.

FOR THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained herein: (2) Payment of the principal sum with interest thereon
at t?_xe agreed rate in accordance with the terms and _conditions of the above mentioned Promissory Note.executed by.the Grantor in favor of the. Beneficiary,

reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts. with interest
thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing.but the Beneficiary shall not be
obligated to make any additianal loan(s) in any, amount (4) The payment-of any. money that'may be advanced by -the Beneficiary to Grantor or to third parues
with interest lhereon at the agreed rate, where any such advances are made to protect the security or.in accordance with the covenants of this Deed’ of-Trust.

All paymems made by Grantor(s) on the obligation secured by ths Deed of Trus all be applied in the following order:
FIRST: To the payment of taxesand assessments that may be levied and “assésséd against said premises. insurance premiums, repairs, and all other charges
<:ﬂnd expenses agreed Lo be paid by the Grantor(s).
... . SECOND: To the payment of the interest due on said loan.
—— THIRD: To the payment of principal..

“7TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said premises insured in Beneficiary’s favor against fire
-z.—und such other casualties as the Beneficiary. may: specify, up-to.the full value of all' improvements for the protection of ‘Beneficiary in such.manner, in such
"‘amounls and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness. whether due or not, or to the
orestoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
r-gvent of Foreclosure, all rights of the Grantor in insurance policies then in force shail pass to the purchaser at the foreclosure sale. (2) To nay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part lhucof oy upon the debt
asecurt;'d hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
'.;l'iw for the first interest or penaity to acerue thereon, the official receipt of the proper officer showing payment of all such taxes and assessments. {3} In the
“event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, at lts optxon {whether elcctxng to declare the whole 1ndebtedans szcuted hereb¥ due
:::md collectible or not), may (a) effect the insurance above provided for and pay. the reasonable premiums and charges therefor; (b) pay all said taxes, liens and
msessmenls without determining the validity thereof; and (c¢) such disbursements shall be added to ‘the unpaid balance of the obligation secured by. this Deed of
*Trust and shall bear interest from the date of payment at the agreed rate. (4) To I\eep the buildings and other improvements now existing or heréafter erected-in
good condition and repair. not to commit or suffer any waste or any use of said_ premises-contrary to restrictions of record or contrary to laws,. urdmaHCES or
regulations of the proper public authority, and to permit Beneficiary to enter at all rLasonable times for the purpose of inspecting the premises, to complete
within one -hundred eighty days or restore promptly and in a good and workmanlike manner any. building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby
in full compliance with the terms of said Promissory Note and ‘this Deed of Trust'and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice, be released from the lien hereof, without
releasing or affecting the personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness then remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and law ful right to convey the same; and that
he does hereby forever warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever,

IT IS MUTUALLY AGREED THAT: (1) If the said Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter
become due, or upon default in the performance of any agreement hercunder, or upon sale or other disposition of the premises by Grantar(s), or should any
action or proceeding be filed in any courtito-enforce any lien on, ‘claim agiinst or interest in the ‘premises, then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the application of the Beneficiary or assignee, or any other person who may.be entitled to the.monies due thereon. In the event of such default, Beneficiary
may. execute or cause Trustee to execute a written: Notice of Default-and of Election:To Cause Said Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such notice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee; the Promissory Note and all documents evldencmg expendn.ures secured hereby. whereupon Trustee shall fix the time and place of sale and give notice
thereof as required by law.

(2) Whenever all or a2 portion of any obligation securéd by this Trist Déed has bécome due b) reason of a dcfaull of any part of that obligation, mcludmg taxes,
assessments, premiums for insurance or advances made by a Benéficiary in accordunce with the terms of thé Trust Deed, the Grantor or his successor in interest
in the trust property, or any parct of it, any Beneficiary under a subordinate Trust Deed or any person having a subardinate lien or encumbrance of record on
the property, at any ume prior o the time and, date t by the Trustee for the Trustee's sale i{-the. power of sale therewn is to be exercised, may pay to the
Beneficlary or his successor in interest, respeetively, the entire amount then due under the terms of the Trust Deed and the obligation secured thereby {in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee's and Attorney's fees xetually incurred if allowed by law)
other thin such portion 6f the pringipal as would not then'be due had no - defaull occurred, and thereby ‘cure the default, After payment of this amount, all
procecdings had or instituted to foreclase the Trust Deed shall be dismissed or diseontitiuved; and ‘the obligations and Trast Deed shall be reinstated and shall
remain in force the same as if no aceeleration had occurred.

(3) After the lapse of such.time-as may then be yequired by faw: fallowing: the recordation of sild Notiea of Default, and Notice of Default and Notice of Sale
having been . given as then required by law, Trustee, without demand on: Grantor(s), shall sell snid property on the'date and at the time and place deésignated in
said Notice of Sale at public auction to the highest bidder, the purchase price payable in lawful money of the United States at the time of sale, The persan
conduclmg the sale may, for any cause he deems expedient, postpone the same from time to time until it shall be completed and, in every. such case, notize of
postponement shall be given by public declaration thereof by stich person at the time and place last appomtcd for the sale: provided, if the sale is postponzd fur
longer than. one day beyond.the day designated in the Notice of Sale, notice thereof shall be given in the same manner as the unmnal Notice of Sale. Trus:
shall:execute and deliver to the purchaser its Deed conveying said property so sold; bt without any covenant ‘of warranty, express or implicd. Thv recitals in the
Deed of any maitters or facts shall be conclusive pmnf of the tru .hlulm‘ss thcreuf Any person mcludmg Btncﬁcmry may bid at the sale,

Trustee shall apply the proceeds of the sale to paymcnv. of (1) lht (,osv.s and prnnsts u( cxurcnsmn lhe pmvcr of s.xlc .md uf the saje, mclmhnv the p.nynu.nl of
the, Trustee’s and: Attomey’s fees:.(2).cost ‘of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed; (3) all other

sums;secured hereby;.and (4) the remainder, if any, to the person or persons legally’entiticd theréts! orthe Trustee, in'its discretion, may deéposit the balancé of
such proceeds with the County Clerk of the County in which the sale took place.

15-361 (REV. 9-84)
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Py (4) Granwr(s) agrees v.o surrender possessmn of the hercmabove descnbed premxses f.o theé Purchaser:at the aloresaxd salc m the euenl such possessum has not
o prevxously been surrendered by: Grzntor(s) -
“(5) Benefu:lary may appomt a successor trustee at any ‘time by. hhng for ‘record . in the office of the Coun(v Recorder of each cnunly in vuhxch sa.ld pruperlv or
some part thereof is situated a-Substitution of Trustee.: From'the time the substitution is filed forirecord, the new Trustce shall succeed to all the powers,
. duues. authority .and title:of the:Trustee .named herein or of any successor Trustee; Fuch such subsm.ut.mn sh1ll bc executed and acknowlcdged and nuhct
-thereof shall be given and.proof thereof made, in the manner provvded by law. : :
{6) Upon payment in Iull by saxd Granmr(s) of lus mdebledness hercundcr. Tru'tec shall recomey to s.ud Trusmr(s) the .Abou: des«.rlhcd premn.ses dccordmg to
taw. C PR e . . o
(7) Should said property or any part thereut‘ be wken by reason of any~public improvcment 'oricohdemnation proceedihg. Beneficiary shall be entitled to all
compensation, awards, ;and - other. payments. or relief therefor, to:therextent-necessary to liquidate the unpaid balance, incluiding “accrued -interest; of the
ubhgnuon secured by this Deed of Trust.

(8) Should Trustor sell, convey; transfer or dispose of or fufther encumber said property, or ‘any ‘part thereof, without the written consent of Beneﬁcmry being
f‘u'st had and obtained, then Benef‘c:ary shall have !hc nght at ns optlon to declare all sums secured hereby forthwnh due and payable. .
N (9) Notwnhsl.mdmg anythmg in this Deedol’ Trust or the, Promlsccry Vote :.ecured hercby tu the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the, Gram.or(s) any,obhgauon of pavment, except to:the extent that the same may be legally enforceable; and any provision to the
. contrary shall be of no force or effccz . T T RN - . o .
(10)All Grantors shall be jointly and severally liable for fulfillment of their covtnanls and agréements hirein conmmcd. and all provisions ‘of this Dccd nf Trust
shall inure to and be binding upon the heirs, executors, administrators, successors, pranteés, lessees and assigns of the parties hereto respectively, Any référence
v:m this Deed of Trusl of the singular shall be construed as plural where appropriate.

{1 l) lnvalxdlty or unenforceabllny of" any pro» xsmns herem shall nm affect the v.slxdny an T bxlu.y of any other nrovlsxuns X
. (12) Trustee accepts (hlS Trust when Llns Deed of Trust dulv exu.uted And acknowledged is madea public record as provided by law. Trastee'is not- oblxgated
to notify any party hereto of pending sale under any other. Deed of Trust or of.any action:or: procecdln;’. in wh:ch Grantor(s), Buneﬁcxarv or ' Trustee shall hc a
pany unless brought by Trustee, . . ... : FRETTY . teos B : .
(13) The undersigned Grantor(sy requests llul ) u;py nf my ’Nnm.c nf l)c ..un .md of any Num-c M‘ l)cf'.mll Jml nf .m) ‘\lnmc ul xlc lwn-umhr be Ill.ulul 10
- him at the address hcrembe{ore se' [onh. e ) ‘ o o IS o . . e

IN \VlTNESS WHEREOF the saxd Grantor hasto! these presems set hand and seal thls daze e

_MARCH 22, 1989 .

ngned _sealed and delwered in the presence o

(SEAL
Witness e !

- Witness ;

KLAMATH'

County of

Onthis_ . 22ND.  dayof . ’
BARBARA J. GLIDEWELL

) ' ‘g.,x;:g;»:?: 7

 acknowledged the foregoing instrumént 16 e - - THF :: v : dee oo T T
Beforeme:w V ’ ‘ ) . ‘ ; . -7

’ - (SEALy "/Z%/./m/ . v < mmission expi 2/7/9’2//

+otdry Public for Oregon .

TO TRUSTEE: { " .  REQUEST FOR FULL RECONVEYANCE .

The’ undersngned 15 the, legal owner and holder of’ all mdebtedness sccured by tl'us Dced of. Trusl. All sums sccured by said Deed of Trust have been paid,
and you are requested, on payment to you of any sums owmg to )ou under the terms of said Deed of Trus!. to cancel all evidences of indebtedness, secured by
said Deed of Trust, delivered to you herewith and ic reconvey, w:thout warranty, t.o the parues desngnalcd by the terms of said Deed of Trust, the estate now
held:by. you under.the name. .. "* . B ‘ : : :

Mail Reconveyance to:

By

Do not lose or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will be made.
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