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TRUST DEED

THIS TRUST DEED, made this Al day of JOCEOPET it between
TOWLE PRODUCTS, INC 2 California.corporation

b Ar R 2. G e B s T R R e o ereeecnneny

as Grantor, MOUN OMPANYOTEK th County. ... .

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys. to trustee in trust, with power of sale, the property
eeeearenns ....County, Oregon, described as:

Lgt 45 Block 16, Klamath Falls Forest Estates
Highway 66 Unit, Plat No. 1 as recorded in Klamath

County, Oregon, in book M-70 on Page 6438 Record of
Deeds of said County.

Parcel #3711-021C0-01600

together with all and singular the tenements, hereditaments and appurtfenances and all other rights thereunto belonging or in anywise
now. or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior herein contained and payment of the
cum of LTWO thousand and 100—-———-——--——-_____-___________________

. . . e e e with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and the final payment of principal and interest hereof, it

not sconer paid, to be due and payable .. i May - ,19..94 .
The date of maturity of the debt secured by this instrument. is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property is not currently used for agricultural, fimber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property; (b} join in
1. To protect, preserve and maintain said property in good condition granting any casement or creatind any restriction thereon: (c) jain in-any
and repair; not to remove or demolish any building or improvement thercon; subordination or other agreement atfecting this deed or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part ol the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may be ‘described as the “'person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals there'n of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfulness thescof. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §5.
tions and restrictions aflecting said property; if the beneficiary so requests, 10 10. Upon any 'delault by grantor hereunder, beneliciary may at “any
join in executing such financing statements pursuant to the Unitorm Commer- time without notice, . either in person. by. agent or by a receiver to be
cial Code as the benelici: ire and fo pay lor liling same in the pointed by a court, and without regard to the adequacy of any secuiity
proper public oftfice or offices, as well as the cost of all lien searches made the indebtedness hereby secured,. enter upon and take possession 0 id prop-
by liling olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in. its own name sue Of otherwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premnises against loss of damage by lire ney's {ees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in ficiary may determine.
an amount not less than § ..o - et , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and prolits, or the praceeds ol tire and other
policies of insurance shall be delivered to the beneliciary as soon as insured; insu policies or comp tion or awards lor any taking or damage of the
tor shall {ail for any reason to procure any such insurance and to property, and the application or relcase thereol as aloresaid, shall not cure or
policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance row or hereafter placed on said buildings. pursuant {0 such notice. i
the beneficiary may procure the same at grantor’s expense. The amount 12. Upon detault by grantor in payment of any jndebredness secured
collected under any lire or other insurance policy. lied by benefi-  hereby or in his perlormance of any agreement hereunder. the beneliciary. may
ciary upon any & cured hereby and in cuch order as beneliciary  declare all sums tecured hereby immediately due and payable. In such an
may determine, O jary the entire amourf so collected, or event the beneliciary at his electian may proceed (O Toreclose this trisr deed
any part thereol, may be released to_grantor. Such application or release shall in equity as a morfgage or direct the trusfee fo foreciose ,this trusf deed by
oot dure or waive any default or notice o itmalt heeunder or invalidate any  advertisement o aiie I the Iatter event the beneficitry or_thertrustee shall
act done pursuant to such notice. L T ta be recorded his written notice of ‘delauli-ard his election
To keep said premises jree from construction Fens and to pay all P scribed real to satisty the obligation secur
taxes, assessments and cther charges that may be levied or assessed upon of hereby whercupo ;me and place ol 3ale, five natice
against said property 3 assessments and other thereol as then required by law and proceed to forecise, this trust’ deed in
charges become past er receipts therelor the manner provided in ORS §6.735 10 86.795. e - ~
to beneliciary; should the gra nt of any taxes, assess- A L nd
ments, insurance premiums, Jiens or other chargdes payable by grantor, either 13. After the trustee “55 com_m'"“d foreclosure by advertisement ‘1h
by direct payment or by providing beneticiary with funds with which to sale, and at any time prior to 5 days belore the date the trusiee conducts the
make such payment, beneliciary may, &t its option, make payment thereof, sale, the grantor or any other person s privileged by ORS §6.753, may cur<
and the amount sO paid, with interest at the rate set forth in the note secured the default or delaults. i 'h; d;{a"“ consists of a failure t% pay Whﬁn d,u:,
hereby, together with the obligations described in paragraphs 6 and 7 of this sums secured ?’Y the t}:usl. eed, the default m"');x be cured by paying ":}‘
B et deed, shall be added to and becarhe & part of the debt secured by this enfire amount due at the time of the cure other than such portion as wou
trust deed, without waiver of any rights arising irom breach cof any of the not then be due had no delault OCC‘".“d' Any other default that 13 capable of
covenants hereof and for such payments, wth interest as aforesaid, the prop- gg‘l"?gg“?:;eir";{us’di‘;&‘dl:"a;;f’i:’:;‘g ir"xhead;:ﬁﬁon T euring !ed under the
erty hereinbefore described, as well as the grantor, shall be bound to the Jetaults, the person etfecting the cure s he beneliciary all costs
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;1’;:;;:;":";":;, ::ZZ :::'bound for tt’?e P-‘!)TFY:eI;ld;’;ea:sllﬁ:;l:&eh;r;:;: and expenses actually incurred in enlorcing the obligation of the trust deed

out no:ic'e, and the nonpayment thereo! shall, at the option of the beneliciary, ;’ogelther with trusfee’s and attorney’s fees not exceeding the amounts provided
. H H i 9 y law.

render all sums secured by this trust deed immediately due and payablc and 14. Otherwise, the sale shall be held on the date and at the time and

i is t . M B H . B
constxlu;f erérr;.;;b aolll ‘c’:ssls,ruls:esde::d expenses of this trust including the cost place designated in the notice of sale or the time (0 which said sale may
of title search as well as the other costs and expenses of the trustee incurred be P°5"’°"°d, as provided I:Y 101"" ’Thc é’us’:eil m1l; s;ll said lpraperl) c’xthc;
in connection with or in enforcing this oblidation and trustee’s and attorney's in one parcel or % "'g":“:]' o reels and sod sell har P“’c"'l"”"’“’jc.e’ @
fees actually incurred. he highest bidder lor cash, paya le at the time of sale. rustee
7. To appear in and defend any action or proceeding purporting to ""'d”"l;c""”.’}:’“ deed in form as required by law conveyind
atlect the security rights or powers of beneliciary or trustee; and in any suit, the property 30 sold, hmd“:‘i u;;x any ccv"‘""" l°' "";""-'"l:"' "”"'51‘_"' u‘n;
action or proceeding in ‘which the beneficiary or trusice may appear, including plied. The recitals in the dec of any matters of fact s all be conclusive proc
‘any suit for the foreclosure of this deed, to pay all costs and ex;)enscs, in- of the ""’hl“’d"';s ”l‘.".'o" Any person, excluding ‘,”” trustee, but including
cluding evidence of title and the beneliciary's or trustee’s attorney’s fees; the the grantor and beneliciary. may purchase at the sale. . .
amount of attcrney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event ol an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale. in-
decree of the trial court, granior further agrees to pay such sum as the ap- cluding the compensation ol the trustee and &« reasonable charge by trustee’s
pay ” L 0f,
pellate court shall adjudge 1 ble as the b £ y's or trustee's attor- attorney, (2) 10 the obligation secured by the trust deed, (3} t0 all persons
ney's fees on such appeal. having recorded liens subsequent lo the interest ol the trustec in the trust
It is mutually agreed that: deed as their interests may appear in the order of their priority and (4) the

all be taken surplus, if any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary may from time to time appoint a successor or succes-
sors fo any trustee named herein or 1o any successor trustee appointed here-
under. Upen sith appoin and without cenveyance fo the successor
trustee, the latter shatl e ovestad wid al titie, powers and duties conlerre
upon any frusice Rerein mrsrrnd of L3N ored Nereunder. Each such appoinfment
and substirution shall be mads by wrirten mstrumment exevuted by beneliviary,
which, when recorded in the mortgage revords of the county of counties in
which the property is situated, shall be conclusive proof ol proper appointment
of the successor trusice.

8. In the event that any portion or all of said property sh
under the right of eminent domain or con beneliciary sh ve the
right, if it 50 elects, to require that a 7 ¥ able
as compensation for such faking, w hich &re in eicess of the amount required
10 pay all reasonable costs. eipenses and arrorney’s fees necessarily paid of
incurred by dranter in such proceedings, shall e paid to beneliciary and
applied by it first upon any reasonable costs and expenses and atrorney’s fees.
both in the trial and appellate couris, necessarily paid or incurred by bene
ficiary in such proceedings, and the balance applied upon the indebredness
secured hereby; and grantor agrees, at its own €xpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request. 17. Trustee accepts this trust when this deed, duly execuied and

3. At any time and lrom time 10 time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its lees and presentation of this deed and the note for obligated to notify any party & sale under an other deed of
endorsement (in case of Iull reconveyances, for cancellation), without affecting trust or of any action or procee :Ri beneficiary or trustee
the liability of any person for the payment of the indebtedness, frustee may <hall be a parly unless such action or proce

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either cn otiorney, who is on ociive member of the Oregon State Bar, a bonk, trust compony
or savings ond loon association authorized to do busiress under the fows of Oregen or the United States, @ title insurance company authorized to insure title to real
property of this state, ifs subsidiaries, offiliotes, ogents of branches, the United States of any agency thereof, or on escrow agent licensed under ORS 696.505 1o 696.585.
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“The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered -title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* peh 7 (3 . ity or fiod i ,
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* {MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent. HOW
If compliance with the Act is not required, disregard this notice.

STATE OF CALIFORNIA )
COUNTY OF SANTA CLARA)®®"

7/ . R Coderontl raceer) &
ATHLEEN EHERY MARKS, Sécre

8 FZ BTN R

on October 11, 1988 , before me, the undersigned, a Notary Public in and for said Stét_;‘:*:"pé:g,éb‘rgéﬂ\y,\
appeared HOWARD PHILIP MARKS, personally knouwn to me or proved to me on the basis of satisfactory"‘eviggng tov B
be the person who executed the within instrument as the President, and KATHLEEN EMERY MARKS, personallyukrliown
to me or proved to me on the basis of satisfactory evidence to be the person who executed the within instru-
ment as the Secretary of the Corporation that executed the within instrument and acknowledged to me that such

corporation executed the within instrument pursuant to its by-laws or a resolution of its board of directors.

WITN my hand and official seal. X CRFICIAL SEAL
Tt B ANITA M. MURDOCK
- }% WM,( ] [ \EH NOTARY PUBLIC- CALIFORNIA
; SANTA CLARA COURTY
. t MY COMMISSION EXP OCT 16,1981

Notary Public

REQUEST FOR FULL RECONVEVANCE

To ba used only when obligotions have bsen paid.
TO: et e et aee et ennmeeeennneeny T FUSTEC

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to ycu under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (wkich are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and dOCUMENES $0 ... oo ooooeeeeeiee it oo it e e e e

DATED: oo oo eoeerseessnseomenereresssreseeeeneesss g A8omicicies

Beneficiary

Da not lose or destrey this Trust Deed OR THE NOTE whith it secures. Both must be delivered fo the trustee for fon before ¢ will be made.

TRUST DEED STATE OF OREGON, }Ss

(FORM No. 881-1} : County of Klamath
STEVENS-NESS LAW PUB. GO., PORTLAND. ORE. - I Ceftiiy that the Within inSthmEHt
was received for record on the 23rd..day
of .. Marxrch 19.89,,
at 11:55.... o'clock A..M., and recorded
SPACE RESERVED in book/reel/volume No. ... M89
FOR page ..4898 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.98352...,,
Record of Mortgages of said County.
Witness my hand and seal of
Couanty affixed.

_Towle Products, Ingc.

Beneliciary

AFTER RECORDING RETURN TO

Steve B. Boomer P ...Evelyn RBiehn,. County Clerk

P.O. Box 386 - g .
eoringar—-€A--93953
Coalinga, Ca. 93210 Fee $13.00




