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98350 {RUST DEED

s TRUST DEED made this .. 9th . ...day of
VAUGHN & BETTY SUE YAUGHN , “husband and

THI
JOHN F.

as Grantor, - in TlleCompan\[

h Count

E{{AMROCK DEV , Oreqon.. orati

as Beneficiary,
wI TNESSETH:
Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregom described as:

glock 3, Tract No. 1083, CEDAR TRAILS, according to the official plat thereof
in the office of the County Clerk of Klamath County, Oregon-

4008 020C0 00900

- together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
. or hereafter appermining, and the rents, jssues and prolits thereof and all fixtures now of hereafter attached to or used in connec-
ith said real -
E OF SECURING PERFORMANCE of eac nt¢ of grantor herein contained and payment of the
L. JORUIPL ot RS PO B .

THE P
NINET QUSAND_TWO_HU RED._AND_NO/100:% ; ]

cfededeRE & EX

N . “¥ Dollars, with interest thereon according to the terms ot a promissory,
note of even date herewith, pay or order and made by grantor, the tinal payment of principal and interest hereof, if
as

not sooner paid, to e and payable ... o Perterms ‘Of R

The date of debt secured by this instrument is the date, above, on which the final jnstallment of said note
pecomes due 3 within described property, of any part thereof, or any interest therein is sold, agreed t0 be
sold, i I r without first having obtained the written consent or approval of the beneficiary,
then, at the beneﬁciary's option, secured by this instrument, irrespective of the maturity dates e.\'pressed therein, of

herein, shall become immediately

To protec trust deed, grantor agrees: N ) - . .
1. To protect, serv n said property in good condition granting any easemnent OF creating any restriction thereon; (c) iom
and repairs mov d 15 building or improvement thereon; subordination or other aAgreement affecting this deed or the Jien or ©
not to ‘commit thereol; (d) reco without warranty. all or any part of the property-
. To and workmanlike prantee in_any reconveyance may be described  as the

. ¥ oo
manner a0y j1di . ‘Bi ucted, damaged of legally entitled theruxol." and the recitals therein of any matters O

destroyed thereon, d p . J therefor. be cpnclusive_ prooi © the truthiulness thereof. Trustees fees for 2
3. T 3 o regulations. covenants. condi- services mentioned in this paragraph shall be not less than §5.
and restric H property; i peneficiary sO requests, 10 ) 10. Upon jt by grantor hereunder, beneficiary
cuting ing s sents pursuant 10 the Uniform Commer- time without notice. cither in person. by agent or by i
- require and to pay for filing same in the pointed by a court and withou? regard to the adeq
u ices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and takry O
by lilind oiticers or agencies as may be deemed desirable by the €ty of any part thereol, in its ow or otherwise collect the
beneliciarys issues and prolits, includini @ 1 unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of oper: i calfection, including reasonable attor-
now or herealter erected on the said premises against loss of damage by tire ney’s fees upon any indebtedness secured hereby. and in such order as benes
her hazards a3 the beneficiary may irom (ime to time require, in ficiary may determine.
t lsss than $ Y cant: qn . , writlen in s The entering upon and taking pos!—ossion of said property, the
he benelicialy, with “ioss ble to the latters aii collection of such rents, jasues and profits, of the proceeds of tire and other
§ insurance sha be delivered U . as soon 4% insured; jnsurance palicies of comncnmliun or awards for any taking or damage of the
hall fail .or any reason to p urance and_to pmpcny. and the upplicution or releane thereof as aloresaid, shall not cure or
to the peneticiary 4t teast I 4 [ i waive any default or notice of detault hereunder 07 invalidate any act done
of insurance PO or d s pursuant 10 such notice.
may _procure the. ¢ 4 ¢ 12. Upon default DY nt of any indebfedness secured
any fire of other insurance ¥ by benefi-  pereby or ;n his perfor 2 ¢ hereunder, time being of the
v indebtedness penefictary essence Olith respect 10 S the beneliciary may
ected, Of  declare all
a2y Such application of release shall event the
ny default or no fault hereunder OF jnvalidate any S equity as
h notice. advertise
jses free irom construction liens and 1o pay all remedy, g Shich the bene
ardes th . g d or assessed upon 00 the beneliciary € eclose by advertisement and s
t 2 and other  the trustes shall exe be recors
charges ¢ u & ! ‘and his election 10 ¢ i al property
to beneficiary; & to ma a 2 secured hereby whereupon all fix the tim
menis. 5 o ther charges P abl d notice thereo: then require ed to
by direct P ficiary WHR C i in the manner P d in ORS 8 t 95.
mak! 3 iciat A 13. Af e by advertisement and
and the 2 , with inte 3 ed i 5 d. trustee conducts the
hereby. toget he obligations s 6 e d by ORS 86.753, may cure
trust deed, shal added fo and become a pa - he:
without waiver of any rights arising fro
and for such payments. with interes I3
described, 0% well as the Arantor. » ¢ 1t occurred. Any other
they are bound for the payment ! eing d by fendering_the perio
1 such payrments shall be snmediately due and pay W i Jeed. In any €ase in additio t
« ponpayment thereol shall, at the uption ol the beneficinty, H <hall pay fo neficiary 2
all sums secured bY this trust deed unmrdmldy due and payable an ‘il cxpenses ac H o, enlorcing {he obligation of the trust
constitute & breach of this trust deed. ) . together with frustec’s fees not exceeding the 2 mounts provided
§. To pay all costs, os of this trust ;nctuding the cost

by law.
of title search as well as the other costs and expenses of the trustee incurrd Y 14. Otherwise, (he sale shall be held on the date and at the time and
i in th

in connection with of in enforcing this obligation and rrustee’s and attorney’s place designated in the notice of sale of the time (O which said sale may
jees actually jncurred. N . . be postponed as provided by law. The trusfee may sell said property either
7. To appeal in and defend any action or . proceeding F‘{’POH’“F? to in one parcel or in separate parcels and shall sell the parcel of parcels at
attect the security Ti ol cers of lge‘neiicim_\v' or trustee; and 1n any sutl, auction to the highest bidder for cash payable at the time of sale, Trusfee
i g1 neliciary or t including shall deliver 1o the purchaser its deed in form as required LY law conveying
{ this deed, 10 X - operty SO sold, but without any covenant of A arranty, express Of im-

d the bengiiciary' X g s; th plied. The recitals in the deed of any matters of fact shall be conclusive proo
i i 7 E b of the truthiulness thereof. AnY person, excluding the trustee, but including

eal from any judgment of the grantor and bene ay purchase at the sale.

1 court, Af¢ s to pay such sum 4> the ap- 15. W. t to the “ors provided herein, trustee

adjudge 1¢ beneliciary’s of trustee’s attors shall apply the p 5 E he expen H

appeal. cluding lhe’comp i B a reﬂ»ond '] £
te , o . attorney, (2) to fl he trust deeds all persons
It is mutun”) ﬂé{e‘d ”mtﬂ having recorded fiens subsc : of the trustee in the trust
. In the event that bov, ty shall be taken B s their interests may appear in the s ol their priority and (4) the
under the right of emin i Con: ry shall hav surplus, il any. to the grantor ©f 1o his HUCCEINOT in interest entitled 10 such
Siihe, if it so_electe 19 require ¢ monies : surplus.
as compensaxion jor such taking, ™ i nt requxred 16. Bencticia e 1o tirme nppu;n( a succesror oF AICECS
11 reasonable cotls: expen ' mecessarily paid of wors to any frusfee any successor trustee appointed here-
grantor in wuch proceeding d to beneliciary and under. Upon : i convevance 10 the ~ucCessor
i upan any reasanable costs an : es and atforney’s fees, trustee. the lat p VESLes H s and dutics conierred
ial and appeliate o s, RESEISE - opaind or tmeutred by benes trustee herein named or apde i Each suck appointment
proceadingss 4 the balamwe & upan the jmdebiediness haritution shal? e made by wriied tod by beneticiart.
s and grantor s af ity ewa erperst @ take such acirns whivh, 3 the roTiERRe the county
and ex instruments a3 hall be necessary in obtaning auch o which the sprer 0y ANall e fasive proot of proper apF
pensation, bene! cquest. ol the survesse?
9. At any i v ime upon written reques? of bene- 17. s ria when  thix deed, duly exed amd
ficiary payment of i 5 s this deed and the note® tor acknowledged H i as provid by law. Trustee i not
endorsenten i ase O 3% . i without atfecting d to no y party nding sale under any ather deed ot
the liability of on for the payment of the indebtedness, trustee may trust or of any ¢ or proctcdinﬁ in which grantor, beneliciary oF frustee
ra) consent 10 the ma any map 0f plat of said propertys (b} Join in shall be a party unless such action of pmcp-:din:f is brought by trustee.

NOTE: The Trust Deed At provides that the tustee hereunder must be either oR ottornay, whe is an_ocive momber of the Oregon Stot2 Bar, 3 bonk, trust compuny
or savings_ ond foan Csso¢ioion outhorized 1@ do business under the laws of Qregon Of the United States. @ fitle inswiance company authorized 1o insure jitle to re0
proparnty o this state, itS subsidie iligtes, ogents oF branches, the United Staies of any agency thereot, or an escrow agent Vicensed wnder ORS 696.505 to £96.585.

e e e o
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and those claiming under him, that he is law-

The grantor covenants and agrees fo and with the beneficiary
alid; unencumbered title thereto

fully seized in fee simple of said desciibed real property and has a v

and that he will warranf and forever defend the same against all persons whomsoever.

The grantor warrants that the
(a)* primari,

IN WITNESS WHEREOQOF, said grantor has hereunto set his hand the day and year first above written,
, ~

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) or (b} is
is applicable and the beneficiary is a creditor

not applicable; if warranty (a}) i
as such word is defined in the Truth-in-lending Act and Regulation Z, the 74(_/

beneficiary MUST comply with the Act and Regulation by making required L e (’/ ..........
~Ness Form No, 1319, or equivalent. Betty SuJ\?augh

disclosures; for this Purpose use Stevens
If compliance with the Act is not required, disregard this notice,

{If Ihe signer of the obove is a corporation,
use the form of ocknowledgement oppasite.)

STATFE OF OREGON.,

STATE OF CALIFOF{NIA,
COUNTY oF ____LOos Angeles
=2 Angeles

On this the ]3t}HayoMaY'Ch ——
—1o1Lh 1arch 19_89bef

the undersigned, a Notary Public in and for said County  State,
personally appeareq ————— erry Penp

— Personally known 1o me to be the person e narr Subscr
the within instrument as a witness thereto,
deposed and saig: ThaL-AKEI:Y:y‘Eenn_
—————residesat Ty rzana,-Cali fornig-.

. he was presérﬁ

Betty_SueEVau hn.. — -

ers - {person descriomg
personally known — —_— 3} person described
In, and whese name js Subscribed 1o the W a
execute the gahe; ang that affiant subscribed \
fame theretd ag a witness to saig execution.

CAL-376 (Rev. 8-82) Ack. Witness

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it securss. Both must be delivered to the frustee for concellation bafore reconveyance will be mode.

TRUST DEED STATE OF OREGON, }

(FORM No. 881) County of ..
STEVENS-NESS LAw PUB. CO., PORTLAND, ORE, i R R I cerfify that the Within insttument
) was received for record on the .23rd.day

....... Marcho ..., 19..89,

10807 ooty A |
)U/w?mdibﬁ(rfé L&

SPACE RESERVED
or as fee/file/instru-

: FOR
. .S.h.é'f.f?.'?OC,k,,D,?V?'.O.. me ‘ RECORDER'S USE ment/microfilm/reception No..98355..,
, Record of Mortgages of said County.

Grantor

SR & ,

/ 3 73 Y / ‘7’]
Aleeman "{‘[“’a“&feia? ' Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO -
. Evelyn.RBiehn,. County. Clerk
TITLE

NAME

MTC -
P.0::Box 5017 . N TR PN
lamath Falls, OR 97601 Fee $13.00 By Skt s




