COPYRIGHT 1988 STEVENS-NESS LAW PUB.CO., PORTLAND, OR. 97204

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bhargains, sells and conveys to trustee in trust, with power of sale, the property

....Count&, Oregon described _as: A
(STEfRACT NO. 1235, an the County of

KLAMATH

Kiamath, State of Oregon..,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to of used in connec-
tion with said real estate.

FOR THE PIIRPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWENTY I‘WOTHOUSANDFOURHUNDREDANDNO/lOO———'-————————-——-—————————

B "($22:400-00) ——T T ~ —Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to Deneticiary or order and grantor, the final payment of principal and inferest hereot, if

not sooner paid, to be due and payable ... t.maturlty.._of..NO, R £ TR ’

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent of approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective " of the maturity dates expressed therein., or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: ) : .
1. To protect, preserve and maintain said property in good condition granting any ecasement or creaing any 'reslric'tl'an thereon; (c¢) join in any
and repair; not to 1emove or demolish any building or improvement thereon; subordination or other agreement alfectingt this deed or the lien or charge
‘not to commit or permit any aste of said property. thereol; (d) reconvey, without warranty, all or any part of the property.: The
7 To complete or restore promptly and in good and workmanlike grantee in any reconveyance may he ‘described as the on or persons
manner any building or improvement which may be constructed, damaged oF legally entitled {hereto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proot of the truthfulness thereol. Trustee's lees jor any ol the
3. To comply with all laws, ordinances, regulations, covenants. condi- - serviees mentioned in this paragraph shall be not tess than $5.
tions and restrictions affecting said property: 3t the beneliciaty 30 requests, 10 10. Upon any delault by fgrantor hereunder, beneliciary may at any
join in executing such financing staterments pursuant to the Uniform Commer- time without netice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require Pl to pay for filing sume “n the pointed by a court, and without regard to the adequacy of any security for
. proper, public olfice or olfices, as well as the cost of all lien searches made Yhe indebtedness hereby secured, enter upon and take possession of said prop-
by tiling ollicers or searching agencies &% may be deemed desirable bLy. the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. issues and profits, including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings Jess costs and expenscs of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against Joss or damage by fire x;cy's fees up;)n any indebtedness wecured hereby, and in such order as bene-
and such other hazards as s Tciay . from time to time require. in iciary may determine.
an amount not less than $ (ﬁﬁ{i Ma . . written in 11. The entering upon and taking possession of said property, the
companies acceptable to the . beneficiary, with loss able .to e latter; all collection of such rents, issues and prohrs; or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as seon as insured; insurance policies of compensation or awards for any fa cing ar damage of the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shail not cure or
deliver said policies (o the beneliciary at Jeast tilteen days prior to the expira- waive any default or notice of default hereunder of invalidate any act done
tion ol any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may . same  at ﬂr}m!m's upensc.'The arnount 12. Upon default
collected under any nsurance policy may be applied by beneli- hereb
ciary upon any indebtedness secure and in such order as beneliciary 4
may determine, of at option of bene i ire amount s0 collected, of
any part thereof, may be released to grantor. Such application or release shall
not cure oOf waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premizes free from construction liens and to pay all
taxes, & Se.ssments and cther charges that may be levied or assessed upon of the beneficiary elects 1o foreclose by advertisement and
against \id property before any part of such taxes. assessments and other the frustee shall exec ded his writt
charges be. ..9€ past due or delinquent and promptly deliver receipts therelor amd his election to sc 5 i satisly the obligation
to beneficiary: should the grantor jail to make payment of . any taxes, assess- Sweured hereby whereu; P i i d place of sale, give
ments, insurance premiums, liens_or other charges payable by grantor, _either hotice thereot as then Jaw and proceed 10 foreclose this trust deed
by direct payment of by 'growding bcneljciary .with funds with which to i the manner provided ih ORS 86.735 to 86.795.
hake such payment beneticiary may, at_its option. make payment thereof, 13, Alter the trustee has commenced foreclosure by advertisement and
and the amount 50~pmd. with interest at the rate set forth in the note securefi sale, and at any time prior to 5 days belore te th conducts the
hereby. togethet with the obligations described in paragraphs 6 and 7 of this wale, the @ any other per: 8
trust deed. shall be added to and become a part of the debr secured by this ;he’delault o It the del.
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and for such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well a3 ¢the grantor, shall be bound to the
same extent that thev are bourn payment ot the obligation herein
described, and all such payments shall be immediately due and payable with- At X . +n addition to
out notice, ayment thereof shall, at the option of the beneficiary’. N ; hall pay to the b
render all sums secured by this trust deed jmmediately due and payable and and expenses actually incurr reing the obligation ©
constitute 2 breach of this trust deed. . . together with teustee’s and attorney’s lees not exceeding the amounts
§. To pay all costs, fees and expenses of this trust including the cost by law
of title search as well as the other costs and expenses of the trustee incurred * 14, Otherwise, the sale shall be held on the date and at the time and

by grantor in payment of any indqbtcdneg,s secured
or in his performance of any agreemcent hereunder, time being ol the
essence with respect to such payment andfor perlormance, the benel

declare all sums secured hereby immediately due and puyable. 1

event the peneliciary at his election may

in equity as a mortgage of direct the truste

advertisemment and sale, or may direct the trust

remedy, either at law or in equity, which the beneii

in connection with or 1 enforcing this obligation and trustee’s and attorney’s place designated in the notice ol sale or tihe time 1O which said sale may
tees actually incurred. . . . d as provided by law. The trustee may sell said property either
7. To appear in and defend any. action or proceeding purporting {0 i el or. in separate parcels and Shall sell the parcel of parcels at
atlect the securily rights or powers of beneliciary or trustee: and in any suil. huction to the highest Bidder for cash, payable at (he time ol sale. Trustee
action of proceeding in which the beneliciary of trustée muy appear. including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, all costs and ex i the property SO sold, but without any covenant or warranty, express or im-
Aiding evidence of title and the beneliciat s 3 ; th plied. The recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney’s lees mentioned in this para i S of the truthfulness therecf. Any person, excluding the trustee, but including
fixed by the trial court and in the event of an appeal {rom any judgment or the grantor and beneliciary, may purchase at the sale.
decees of the trial court, grantor Jurther agrees (o v stch sum as the ap- 15. When trustee sells pursuant to rers ed herein, trustee
pellate coutt shall adjudie reasonable as the Bheneticiany's or ferstoe’s attors hall apply the proceeds of sale to paymen ¢ ex s of sale, in-
ney's fees on such appeal. chading the campensation of the frustee and A reasonable charge by truste
1t is mutually agreed that: atforney. (2) to the obligation secursd Dy he fruse deeds (4 to all persom
. . having recarded  Hens subsequent ingerest of the t fee in the frust

8. In the event that any portion ar all of said property shall be taken  deed as their Interests may Rppear in the order of theie @ ity ami () thre
under the right of eminent 'domain or condemnation, ‘bemeliciary shall have the Surplus, il any, to the drantor or to his su€cesser S mtdrest entisled to such
right, if it 0 elects, i all or any portion of the monies payable surplus. -
as :ampensation tor such taking, which are in excess of the amount required 16. Beneliciary may from time 0 tim= appoint 8 cucCessOr OF SUCCes
to pay all reasonable costs. expenses and attorriey’s fess necessarily_paid of i y trustee named herein sy successor frustes appointed here
jncurred by grantor in such prcceed}nps. shall be paid to beneliciary and H Upon cuch appoi . F 4 10 the successGl
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, i trustes, the latier shall be ve i 1 title, £ es conferred
both in the ¢ 1 and appeliate courts, necessarily paid o incurred by ben=- upon any frustec herein named of appain.'rrl hereunder-
ficiary n sud proceadingds, and the balance applied upon the indebiedness and subatitution <hall be made by writfen instrument 3
secured hereby i granier asrees, al its own eapense, to take sut ceions -hich, when recorded in the rortage revords of the counfy oF counties in
and erecute such inutiunies <hall be nevessary B ebiaining Such oy G prop in sisuated, o o evenchusive proof of proper appointment
pensation, promptly upo? et 0 of the » ~ rustee.

o At any time and from i written fequest of beoe . st sccepis  fhis et wmen this ddeed. duly executed  amd
ficiary, payment of ity fees and presen deed and the mote for acknowledided i ade o pudlic recurd as p:orhinl by Jaw. Trastee is 1t
endorsement (in case of full reconveyances Jor cancellation), without alfecting obligated 10 notily any party hereto of pendingd sote under any other deed of
the Lability af any person jor the payment of the indebtedness, trustee may trust or ol any action of mncruhm} in which granfor. henelictary OF reuster
(a) consent 10 the making of any map or plat of said propecty; (b) join in shall be a party wnless such action of procecding ix brought by frusfee

HOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who s on active member of the Oregan Stote Bor, o bank, . frust compony
ar savings and loan associution authorized to do business under the lows of Oregon of the United States, © title insurance compony authorized 1o insure title 1o teal
1y of this swote, s subsidiories, iliates, aaents or branches, the United States of oy agency thereof, or on escrow cgent ficensed under ORS 696.505 10 696.585.
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The grantor covenants and agrees to and with the beneﬁciéry and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unericumbered title thereto i

None
and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for dgrantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even it drantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the piural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day an}if year first above written.

i

* IMPORTANT NOTICE: Delefe, by lining out, whichever warranty {0} or {b) is
not applicable; if warranty {a)} is applicoble and the heneficiary is o creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act oand Regulction by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

{1f the sianer of the obave is o corparation.
STATE OF CALIFORNIA, & TITLE INSURANCE

COUNTY OF. LOS ANGELES Ss-

On this the_8th_day of __MARCH 1989 before me,
the undersigned, a Notary Public in_and_for said County and State,
e oo ag P B’RI f BR@rb oy ty FOR NOTARY SEAL OR STAMP
—, personally known to me to be the person whose name is subscribed to
the within instrument as a witness thereto, who being by me duly sworn,
deposed and sald: That
o ._residesat _TARZANA, _ = OFFICIAL SEAL
- th >

_HE  was present and saw CHONGBHAK MALASARN Aﬁb P2 HOTﬁR‘IE'EJ%lULC /:-\ELAELTAORMA

VANIDA MALASARN * * * * * % /7 LOS ANGELES COUNTY
personally known___10 _HI to be that person described My znmm. expires JUN 28, 1891
in, 2nd whose name is subscribed to the within_and annexed instrument, e
execute the same; and that affiant subscribed BRIAN_BRODSKY

name thereto ;Jéa i j {on-
Signature_\____% i ? G QO Q1)

T MISTEWTIN [ORETHCT WITIH SEIU T UST UCoU 7 - aiu "su—x rerar v

estate now held by you under the same. Mail reconveyance and documents 0 ... 0 iifoeeeaioiiin

CAL-376 (Rov. 8-82) Ack. Witness

DATED: .

Beneficiary

before will be made.

Do not loss or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the lrustoe for

TRUST DEED STATE OF OREGON, }SS_

(FORM No. 881) County of Klamath
STEVENS.NESS LAW PUB, CO.. PORTLAND. ORE, I certify‘that the within instrument
was received for record on the .24.th day

..Chongbhak Malasarn .. .. .. ..

at ... 10353 o'clock ..A.M., and recorded

SPACE KESERVED in book/reel/volume No. ..M89........ on

FOR page .48 or as fee/file/instru-

RECORDER'S USE ment/microfilm/reception No....98393,
Record of Mortgages of said County.

Witness my hand and seal of

Bematioi
eneficiary County affixed.

AFTER RECORDING RETURN TO
Aspen Title & Escxow, Inc. f .. . - Evelyn.Biehn,. .Caunty..Clexk.
600 Main Street . NAME . _TITLE
Fee $13.00 Bw"”AM‘E“"’M‘kﬁl“f%ff_olé'm Depili}imj,




