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THIS TRUST DEED, made this -.....2. February R vy 9., between
NWUJAMESWD,NDLCKSONU&“JANLCE"EDUDLCKSQNvmhusband“&Nwae“atwthﬁusuryiyor .........................................

as Granfor, Mountain.Title. Company::of..Klamath CounLy iy @8 Trustee, and
CELIDALLEGGET oo v et

as Beneficiary,

WITNESSETH:
K]Gtanzi?r irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amat .
County, Oregon, described as:

Lot 36, Block 1, TRACT 1235, BELLA VISTA, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon,

Tax Account No, 3507 0070D 01500
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together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate.

FOR THE PURé’?.)S(ET t each aérg er con{a'iqe.'d.and payment o[J‘t'i:e

- T\'JENTY NO/] IR A e
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NONOM SN
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sum

. . r - e e with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ......8S. er. . terms. of_note., 19.. . .

The date of maturity of the debt secured by t is instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security af this trust deed, grantor agrees: .
I. To protect, preserve and maintain said property in good condition ~ Rronting any easement of creating any restriction thereon: (¢} join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement allecting this deed or the lien or charde
ot to commit or permit any waste of said property. thereol; (d}) reconvey. without w v, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Arantee in_any reconveyance iy be  described  as the ''person or persons
manner any building or itmprovement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or lacts. shall
destroyed thereon, and pay when due all costs incurred therefor, be gonclusu'e' proo{ of .Ihe truthiuiness thereoi. Trustee's fees lor any ol the
3. Ta comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than §5.
ticns and restrictions atfecting said property; if the beneficiary so requests, to 3 10. Upon any default by grantor hercunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Commwer-  time without notice. cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the n(u'n{od by a court, and without redard to the adequacy of any security for
roper public office or ollices, as well as the cost of all livn searches made the indebiedaess hereby secured, enter upon and take puossession o} said prop-
by #iling olficers or searching agencies as may be deemed dexirable by the erty or any part thereof. in its own name stue ar otherwise callect the rents,
beneliciary. fssues and prolits, including rhose past due and unpaid, and apply the sie,
4. To provide and comrinuously maintain insurance on the buildings less costs and eapenses of operation and collection, including reasonable atfer-
now or hereaiter erected on the said premises against loss or damage by lire ney's fees upon any indcbtedness secured hereby, and in such order as benc-
and such other hazards as the benelic{:ary may ,from time to time require, in ficiary may determine.
an amount not less than $.Vacan. ]and v, written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and profits. or the procesds of lire and other
policies of insurance shall be delivered 1o the beneficiary as soon as insured; insurance policies or compensation or awards for anmy taking or damage oi the
if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thervol as aloresaid, shall not cure oz
deliver said policies ro the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary may procure the same at grantor's expense. The amount N .
. . A . s 12. Upon delault by
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire armount so collected. or
any part thervol, may be released to grantor. Such application or refease shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premises lree lrom copstruction liens and to pay all
taves, assessments and other chardes that may be levied or assessed upon 6r
against said propesty before uny part of such taxes, assessmnents and other

pos aéé;’c,iﬁ?,m Esf,’;fffldd‘:ﬁ °2,-‘.’:15,","7’:;~7',§ ”i,’,i’."’;’:;i:;(2:‘”:;"1;:","5’;35”;;'r;gg' R s tom to sell the said described real property to satisly the obligation
eneliciary; - g .

N " A secured hereby whereupon the trustee xhall fix the time and place of sale, gdive

ments, insurance premiums, liens or other chardes . payable by drantor, either notice thereol as then required by law and proceed fo foreclose this trust deed

e o by, praviding bencliciaty with funds with which 0 i3the manner provided in ORS 86745 o Ralevy

make such payment. beneficiary may, at ifs option, make payment thereot, U3, Alter the trustee has commenced foreclosure by advertisement and

and the amount so_paid, with interest at the rate set Jorth in the note secured oo, and at any time prior to 5 days belore the date the trustee conducts the

A e e eith the nblifations deseribed in paragraphs 6 and 7 ol this Lol the drantor or amy oher pérson s orivitaged by ORS 86.753, may cure
the default or delaults. If the detfault consists of a failure to pay. when due,

grantor in payment of any indebtedness secured
hereby or in his periormance of any agresment hereunder. time being of the
essence with respect to such payment andfor performance, the beneficiary may
declare all sums sccured hereby immuediately due and payable. In such an
event the beneficiary at his election may proceed to foreclosz this trust deed
in equity os a mortgade or direct the frustee to foreclase this trust deed by
advertisement ard sale, or may direct the trustee to pussue any other right or
remedy, either at law or in equity, which the bencliciary muy have, In the event
the beneliciary elects to foreclose by advertisement and sale, the beneliciary or

the trustee shall execute and cause to be recorded his written notice of default

trust deed. shall be added to and become a part ol the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the surns secured by the trust deed, the detault may be cured by paying the
covenants hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
o hereinbelore described, as well as the grantor, shall be bound o the  not then be due had no elmult occurred. Any other default that is capable ot
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In ‘any case, in addition to curing the default or
out notice, and the nonpayment thereof shall. at the option of the beneliciary. gefnults, the person elfecting the cure shall pay fo the beneliciary all costs
render all sums secured by this trust deed immediately due and payable and and expenses actually incurred in enforcing the obligation of the trust deed
constitute a_breach of this frust dred, . . todether with trustec’s and attorney's lees not excecding the amounts provided
6 o pay all costs. Iees und expenses of this trust including the cost by law.
ol title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustec's and artorney’s place designated in the notice of sale or the time to which said sale may
fees actually incurred. i . N be postponed as provided by law. The trustee may sell said property either
7%o appear in and delend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
aifect the security rights or powers of beneficiary or trustee and in any suit, Atction to the highest bidder for cash, payable at the rime of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including Shall deliver 10 the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, 10 pay all costs and expenses, in- the property so sold, but without any covenant or sarranty, express or im-
cluding evidence of title and the beneliciary’s of trustee’s attorney’s fees; the plied. The recitals in the deed of any muatters of tact shall be conclusive proof
amount of attorney's lees mentioned in this patadraph 7 in all cases shall be of the truthiulness thercof, Any perton, excluding the frustee, but including
fixed by the trial court and in the event of an appeal irom any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further ageees to pay such sum as the ap- 15. When trustee sclls pursuant fo the powers provided herein, trusfee
pellate vourt shall adjusdige veasonable ax the beneficiaty’s o1 frustes’s aftor- <hall apply the procesds of sale ta payvment of (1} the evpenses of sale, in-
pev'n fees o such appeal chading the wompensation of the toustee and a reasonable charge by trusfee's
Tt is mutually agreed thats '}‘”‘,'3“"" P01 re the ubligation secuced by the goest dest, £3) 4o all perasons
. aving pevinaded ficns aubseigurst fo the deteteae of the fiasfes in the trusf
& fn the event that any pocton o afl of sali propety shali B faben o deed ax thelt ingetosts goas appeac i e iiter ol their pricrity amd (4) the
under the right ol rminent domain or condemnation, beneticiary shall hive the warplis, i any, fo the grantor or to hiv strecinsor i anderest entitled taosueh
right, it it so elects, to require that all or any portion ot the monies payahle surplus.
as compensation for such 1aking, which are in excess of the amount required 16, Beneliciary may drom Gime to e appaint 4 successof o [y,
to pay all reasonable_costs, expenses and attorney's fees necessarily paid or sors 1o any trustee named herein or o any ucienGr trustes appointed here-
incurred by grantor in such proceedings, shall be paid to beneliciary and under. Upon such appointment, and swithou! conveyd to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, tristes, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- trustee herein named or appointed hercunder. Each such appointment
ficiary in such proceedings, and the balance applied upon the indebredness itution shall be made by uritten instrument executed by beneficiary,
secured hereby; and grantor agrees, at its own expense, to rake such actions 33 £ ke county or counties in
and execute such instruments as shall be necessary in obraining such com- .3 o cof of proper appoinrment
pensation, prompily upoen bene. ry’s request.
g

_ At any time and from time to time upon wrifter request of bene- . T accesrs : Ren is deed, duly evecuted and
ficiary, payment of its fees and presentation of this deed and the nofe for ded s made a public record ided by iaw. Trustee is not
endorsement (in case ol full reconveyances, Jor cancellation), without atlecting obligated to notify any party hereto o} pen ns sale under any other deed of
the liability of any person lor the payment o} the indebtedness, trustee may trust or ol any attian or procveding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

NOTE. The Trust Desd Act provides thot the trustee hereunder must be either on ottorney, who is an-octive member of the Oregon Stote Bar, 2 bank, trust company
or savirgs and loan asseciotion outhorized to do business uncer ihe lows of Oregon or the United States, a title insurance company outhorized to insure le 10 real
property of this stete, its subsidianes, offilictes, ogen!s or bronthes, the United Stales or any agency thereof, or on escew ogent licersed under ORS 656,505 1o $54.588.




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an ordanization, or (even if granfor is a natural person) are for business or comumercial purposes.

jnures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, SUCCessors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set

This deed applies to,

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (o} or (b} is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1¥ compliance with the Act is not required, disregard this notice.

[1f the signer of the cbove is a corporation,
use the form of acknowledgement opposite.)

craTE AT (TGN STATE OF OREGON,
GENERAL ACKNOWLEDGMENT
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State of. CALIFORNIA On this the _27___day of FEBRUARY 19.89 _ before me,

County of___LOS ANGELES SS- TERRT L. ALLEN

Y

"

the undersigned Notary Public, personally appeared

PRI

STEVEN WILSEY

o]

OFFICIAL SEAL 7} personally known to me
TERRI L ALLEN X proved to me on the basis of satisfactory evidence

NOTARY PUBLIC - CALIFORNIA
108 ANGELES COUNTY to be. tljue person(s)whosename(s) 1S subscribedtolhe
My comm, expires JUN 28, 1991 within instrument, and acknowledgedthat ____HE __ executedit.

WITNESZ mYy hand and official seal.

NS (_t%? @QQ,Q,;\/

o

<

Notary*s-3fgnature

e R R R =
NATIONAL NOTARY ASSOCIATION « 8236 Rerrrmet Ave. « PO, Box 7184 » Canoga Park, CA 913047184

b

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trusiee for concellation before reconveyonce will be mode.

TRUST DEED STATE OF OREGON,
(FORM No. 881} County of .....Klamath.
STEVENS-NESS LAW PUB.CO.. PORTLAND. ORE. . I ce[tify that the “virhfn instrument
was received for record on the 24tk day

. 19..89,

SPAGE RESERVED
FOR page ...

RECORDER'S USE ment/microfxlm/reception No

Record of Mortgages of said County.
i Witness my hand and seal  of

Beneficiary |[; .
County affixed.
AFTER RECORDING RETURN TO v

MTc . _Ema],y.n..Bie_hn,...Connr_y..,.ClE_rk.
1007 Main - TITLE
Klamath Falls, OR 97601 Fee $13.00
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