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THIS TRUST DEED, made thi
PEGGY S. MOLINE  made tus

8th

TRUST DEED

Volmgg Page oULOD

day of .. 1989, between

Trustee, and

DATEGGET

as Beneficiary,

WITNESSETH: )
GrantorI grr;evtt)ﬁably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
3 .

Lot 1, Block 4, BELLA VISTA -TRACT NO

County, Oregon, described as:

1235, according to the official plat

thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No 3507 007DC 02600

now or hereafter appertaining, and the rents,

ES rion with said real estate.

o FOR THE PURPOSE OF SECURING PERFORMANCE of
&ﬁn, of NONETEEN THOUSAND AND N0 100% St siks:
Y

S B
* ot ate oto

OSCAR N 1o
LRt T S

WRRRA

O o
I k19 TW

URONY

“Dollars,

ppurtenances and all other rights thereunto belonging or in anywise
issues and profits thereot and all fixtures now or hercafter attached to or used in connec-

each agreement of grantor herein contained and payment of the
L PO ) To ot Lo oo oK S, Lo o uba ba b ot . (A}

Tk ot

with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and inferest hercof, if

not sooner paid, fo be due and payable 4..As..pen..t.er:ms.,.of...no.te. L 19,
of the debt secured by this instrument is the date, stated above,
In the event the within described property,

The date of maturity
becomes due and payable.
sold, conveyed, assigned or alienared by the grantor without first

then, at the beneliciary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
nét to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code as the beneliciary may require and to pay for filing same in the
praoper public otiice or ollices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain nce on the b
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as the beneliciary may Irom time to time require, in
an amount not less than § ...Nvacant.. andm,.; coieine. , Wiften in
companies acceprable to the beneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
i . the frantor shall fail for any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least tifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said huildings,
the bepeliciary may procure the same at grantor's expense, The armounf
collected under any fire or other insurance policy may be applied by beneli.
ciary upon any indebtedness secured hereby and in such order as beneficiary

determine, or at option of beneficiary the entire amount so collected. or
anv part thereof, may be released to grantor. Such application or release shall
nor cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree from construction liens and fo pay all
taxes, assessments and other chardes that may be Jevied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiary may, af irs option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
Eereby, together with the obligations described in paragraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and lor such payments, with interest as aforesaid, the prap-
ertw hereinbelore described, as well as the grantor, shall be bound to the
samwe_extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and payahle with-
out notice, and the nonpayment thereof shall. at the option of the beneliciary.
render all sums secured by this trust deed immediately due and payable and
coristitute a_breach of this trust deed.

6. To pay all costs, iees and expenses of this frust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in ‘connection with or in enforcing this obligation and trustec’'s and attorney’s
tees actually incurred. . B

7. To apprar in and delend any action or proceeding purporting to
atlect the sccurity rights or powers ol beneliciary or trustee; and in any suif,
action or proceeding in which the bencliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee's attorney’s fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of uan appeal from any judgment or
deceee of the (rial court, grantor further adrees (o pay such sum as the ap-
pellate court shall adjudge reasonable as the benecliciary’s or trustee’s attor-
nay’s less an such appeal,

It is mutually agreed that:

8. In the event that any portion or all of said property shall he taken
under the right of inent al condern ion, beneliciary shall have the
right, it jt so_elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to .pay all reasonable costs, expenses and aftorney's lees necessarily paid or
incurred by grantor in such proceedings. shall Be paid to beneticiary and
applied by it lirst upon any reascnable costs and expenscs and attorney’s fees,
both in the trial and appecllate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, amd the balance applficd upon the indebfcdness
secured hereby; arsd drantor agrees,” at its own eipemse, ta take such actions
and execute such instruments as shall be necessary in obtaining such cotne
peasation, promiptly upon beneficiary’s request.

9. At any rime and lrom time to time upon writlen request of bene
Hiciary, payment of irs fees and presentation of this deed and the note for
endorsement {in case of full reconveyances, lor cancellation), without affecting
the liability of any person for the payment ol the indebtedness, trustee may
€a) consent to the making of any map or plat of said propecty; (b)  join in

P
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on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneticiary,
irrespective of the maturity dates expressed therein, or

franting any easement or creating any restriction thereon: {c) join in any
subordination or other agreement allecting this deed or the lien or charge
thereol; (d} reconvey. without warranty. all or any part of the property. The
grantee in any reconveyance may be described as the *‘person or persons
legally entitled theretv,” and the recitals thesein of any matters or facts shall
be conclusive proof of the truthiviness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall bhe not less than $5.

. 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by aJdent or by a receiver to be ap-
poinfed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
¢riy or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
niey’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as afo atied, shall not cure or
waive any default ar notice of delault hercunder or invalidate any act done
pursuant to such notice.

I12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or periormance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary ‘at his election may proceed fo foreclose this trust deed
in equity as a mortgage or direct the trustce to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneficiary may have. In the event
the beneficiary elects to foreciose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisfy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS 86.735 1o 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults. 11 the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
detfaults, the person elflecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
todether with trustee's and attorney's fees niot exceeding rhe amounts provided
by law,

¥ 14, Otherwise, the sale shall be held on the date and at the time and

place designated in the notice ol sale or the time to which said sale may
be postponed as provided by law. The trustce may sell said properly either
in one parcel orin separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or wartanty, express or jm-
plicd. The recitals in the deed of any matters of lact shall bi conclusive prool
ol the truthlulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale,

5. When trustee sells pursuant 1o the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent ta the interest of the trustee in the trust'.
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, to the grantor or to his successor in interest entitled to such
surplus.

168. Beneliciary may from time to time appoint a successor or succes-
sors to any trustee named herein or 10 any successor frustee appointed here-
under. Upon such appointment, o the successor
trustee, the latter shall be vested s vonlerred
upan any trustee herein named or app i
and substitution shall be made by wrirfen ir
which, when recordad? in the morfdage recor
which the prop=:ty is situxted, sha!l be conclusive proot
of the successor trustes.

7. Trustee accepts this trust when rthis deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligatéd to natily any party hereto of pendingd sale under any other deed of
frust or of any action or procceding in which grantor, beneficiary or trustee
shall be a party unless such action or procecding is brought by frustee,

beneticiary,
¥ or counties in
of proper appointment

NOTE: The Trusr Dead Act provides thot the tustes hereunder must be sither an attorney, whe I3

er wavings ancd loan ossociation autharized 1o

do business under the laws of Cregon or the United States, o title insitonce compony authorired ¢

an’ adive member of the Oregon State Resr, benk, trust compaiy

o insure title to real

property of this stare, its subsidrones, atf:liotes, agents or branches, the United Stotes or any agency thereof, or an escrow ogent licensed under ORS 696,505 to 696,585,




The grantor covenants and agress to and with the benefxcxary and those claiming under himn, that he is" law-
fully seized in fee simple of said described real property and has a valid, unencumbered. title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trusi deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural psrson) are for business or commercial purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, adminisfrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his-hand the day and year first above wntten

/j /‘ 2
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is L F "P/- ))/}/

not applicable; if warranty (a) is opplicable ond the beneficiary is a creditor PEGGY ,S ,/M'Qkf NE
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalenf=—"". /

{f compliance with the Act is not required, disregard this notice.
/—q-! (bneco )

{1f the signer of the obove is a corporation,
use the form of atknowledgement oppasite.)

@ SAFECO

STATE OF CALIFORNIA, TITLE INSURANCE

COUNTY oF____ Los_Angele S8

On this the ]ﬁthdajof Februar.y __19_89 22 before me,
the undersigned, a Notary Public in and for sald County and State, FOR NOTARY SEAL OR ST
AMP

personally appeared _ BRTAN_BRODSK Y#ddsatrx
t;' pe.;;sona!ly known to me to be the person whose name is subscnbed to
e within instrument as a wnness thereto who being by me dul 7
deposed and said: That_ BRIAN _BRODSKY o y swom. e
~STUDI0 25 31 76_ _IigCH-DRTr-#Z 16 o OFFICIAL SEAL
9 ; that ) ; LYNNE M
*\/figfiiiirffiv;*zEGGY S. MOLINE Sz Notary Puiu}ci—csaﬂéma
. R 3 AT E LOS ANGELES COUNTY
Personallry ki\own_ﬁ._vﬁ__._,.“_.___.- —- to be that person described
in, and whose name is substriged to the within and annexed instrument, 2 My Comim. Exp. Nov. 22, 1989
7andthat affiant subscribed HER

Staple

CAL-376 (Rev. 8-82) Ack. Witness

Beneficiary

before s < will be made.

Do not lose or destroy this Trust Deed OR THE NOTE which it socures, Both must be delivered to ths trustee for

TRUST DEED

{FORM No. 881}
STEVENS-NESS LAW PUB, CO., PORTLAKND. ORE.

County of
- I certify that the within instrument
Mol i i was received for record on the 24.th..day

Ol ne.

' . of March.......... 1989...,
! ds &C&ﬁ (’(]% 2 . ‘ at 3:20......o'clock .P..M., and recorded
A LABLE, Psbaven | SPACE RESERVED in book/reel/volume No. ... M89........ on
f : 5020........... or as fee/file/instru-.
: ment /microfilm/reception No. 98414..,
(-/5[0[ : s { Record of Mortgages of said Couniy.
KL D\ &Aﬁeﬁdar’, : ’ L Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TC

MTC :Evelyn.Biehn,. County..Clerk. ..

L07 Main NAME ) TITLE
Klamath Falls, OR 9760! | gee $13.00 : By\Q_azkgif.af,z.%f.mé:ﬂudgfziQDgputy




