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THIS TRUST DEED, made this 24th.......

De.nnis.AL...Fiegi..;md..Bet.ty..J-..Eiegi
as Grantor, oo ) Aspen Title.and Escraw. Inc.

e --Motor... Investment..Company.
as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath................County, Oregon, described as:

SEE EXHIBIT "A"

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or herealier attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granter herein contained and payment of the

sum of TWenty Seven Thousa d Thirty One Dollars and 52/100 -

" Dollars, with interest thereon according to the terms of a promissory
wado by grantor, the final payment ol principal and interest horeof, if

not seoner paid, to be due and payable }(\} vxpzo ) e 4 19 o4 -

The date of maturity of the debt secure %' this Instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor withour first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately duc and payable.

To _protect the security of this rrust deed, drantor agrees: .

1. To protect, preserve and maintain said property in good condition granting any ecasement or crearing any restriction thereon: (cj noin a
and repair; nat to remove or demolish any building or improvement thereon; subordination or other adreement allecting this deed or the liem or charde
a9t to comumit or permit any waste of said property. thereot; (d) reconvey, without war anty, all or any part of the properiy. The

2. To complete or' restore promptly and in good and workmanlike drantee in_any Jeconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally ent{tled thereto” and the recitals therein of any muatters or facts shali
destroyed thereon, and pay when due all costs incurred therefor. be conclusive proof ol the truthiulness thereol. Trustee's foes for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paradraph shall e not less than 85,
rions and restrictions aliecting said property; if the beneficiary so requests, fo 10. Upcn any delault by grantor hereunder, beneficiary may at any
Join in executingd such financing statements pursuant to the Unilorn Cammes- time without notice, vither in pereon, by agent or by a riceiver fo 1
cial Code as the bencliciary may require and o pay for filing same in the  pointed by a court, and without redard to the adequacy of any securi
proper public olfice or ollices, uas well as the cost of all lien searches made the indebtedness hereby secured, enter upon and tiake passession of sa
by filing officers or searching agencies as may be deemed desirable by the ety or any part thereol, in its own name sue or otherwise collect the
benelictary. issues and profits, including those past due and unpaid, and apply the

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable

niow or hereafter erected on the said premises afainst loss or damige by fire lees upon any indebfedness secured hereby, and in such order os

and suchk other hazards a s Bepekiciar e nxgo A time fa time require. in ficiary may determine.
an amount mot Tss rhan BISUTEABTE VATt L ritten in 11. The

we ) T - . entering upon and taking possession of said property. the
companies acceptable 10 the beneliciary, with loss payable to the latter; all callection of such rents. issues and prafits, or the procesds of Hre and other
policies of insurance shall be delivered 13 the benebiciary as soon as insured; insurance policies or compensation or awards for any takind or damage of the
it the grantor shall {ail for any reason to procure any such imaurance and to property. and the application or rele, thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice.
the bereficiary may _procure the' same at gdrantor’s expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under anw lire or other insurance pohC}‘.may be applied .by bgl}elt- hereby or in his performance of any agreement hereunder, time being of the
clary upon any ’"deb:?d"?‘ss secured herchy and in such order as beneficiary essence with respect to such payrnent and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any pact thereof, may Le released to grantor. Such application or release shall cvent the beneliciary at his election may proceed to iforecloss this trust deed
not cure or waive any default or notice of delault hereunder or invalidate any in_equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such rotice. - advertisement and sale, or may direct the trustee to pursue any other right or
Poro kesp said premises iree drom construction liens and 1o pay all remedy, either at law or in equity, which the beneficiary may have. In the event
faxes, assessments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose’ by advertisement and sale, the beneficiary or
Spairwt said propetty before any part of such taxes, assessments and other ‘he bemeliciary elects to fore cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therefor o0y hic election to sell the said described real property to satisiy the obligation
to beneliciary; should the grantor fail to make payment ol any tases, A" secured hereby whercupon the trustee shall fix the time and place of sale, give
ments, Insurance premiums, liens or other charges payable by frantor, either — SSar¢ thereof as then required by law and proceed fo foreclose this trust deed
by direct payment or by providing beneficiary with funds with which to 1 the manner provided in ORS 86.735 fo 86 566
make such payment, beneficiary may, at its option, make payvment thereof, 13. After the trustec has commenced foreclosure by advertisement and
grd the amount <o paid, with interest at the race set forth in the note secured (oo A3 any time prior to 5 days befors the date the trustee conducts the
hereby, toguther with the obligations described in paragraphs 6 and 7 of this sale, the grantor or any other person so privileded by ORS §6.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or delaults, 1 the default consists of a failure to pay, when due,
rrust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, the default may be cured by paying the
covenanis hereof and for such payments, with interest as aloresaid, the prop- entire amount due at the time of the cure ather than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to the not then be due had no default occurred. Any other delault that is capable of
same_extent that they are bound for the payment of the obligation herein being cured may be cured by fendering the perlormance. soquircd wndes the
described, and all such payments shall be immediately due and payable with- obligation or trust deed. In any case, in addition to curing the default or
wut notice, and the nonpavment thereol shall. ac the option ol the beneliciary, — Gopantion of person elfecting the cure shall pay to the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and ex[;cnses actually incurred in enforcing the obligation of the trust deed
constitute a breach of this trust deed. X together with trustee’s and attorney's lees not exceeding the amounts provided
6. To pay all costs, iees and expenses of this trust including the cost by law. i
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and aitorney’s place designated in the notice of sale or the time to which said sale may
fees aciually incurred. ) . ) be postponed as provided by law., The trustee may sell said property either
7. To appear in and defend any action or proceeding purporting to in one parcel or in separate parcels and shall sell the parcel or parcels at
alfect the security rights or powers of beneliciary or trustee: and in any suit, auction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or frustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in-  fhe property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the bencficiary™s or trustec’s atforney’s fees: the plied. The recitals in the deed of any mutters of fact shall be conclusive proof
amount of attorney’s fees mentioned in this paradraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tixed by the trial cour: and in the event of an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the triai court, grantor further agrees ro pay such swm as the ap- 15, When trustee sells pursuant to the nowers provided rein, trustee
pellate court shall adjadge reasonable as the hencliciary™s ur frustee’s atfor- shall apply the procceds of Is 1o payvmenr of sses of sale, in-
ney’s fees an such appeal, el ] the compentation of the frsie P & L e Dy frustee’s
e Ha ehaes Afrney. 1 J 1 e the aNigation e : oo all peraons
11 is g v agreed thae: . Bavieg recvrded Hens aubacguentr o the inter B 1y rhe frosi
S dn the evens that any poetion or all of said proper?y shall be taken deed ax theis interests muay appear in the arder " o armd 0 4) the
under the 1ight of cinipent domain oz condemnation, beneliciary shall have the surphus, it any, to the Srantor or o his successor in inferest entitled 1o such
right, i it so elvcts, to require that all or any portion of the monies payable surplus. i
as compensation for such taking, which are in excess of the amount required 18. Beneficiary may hom time to time appoint a successor or succcs-
10 pdy all reasonable costs, expenses and atforney’s fees necessaril paid or sors 1o any trustee named herein or to any successar frustee appointed Bera-
incurred by fgrantor in such proceedings, shall be paid to beneficiary and under. Upon such appointment, and without cony nce tn the successor
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, trustee, ihe latter shall be vested with all title, powers and duties conirreed
both in the trial and appellate courts, nccessarily paid or incurred by bene- upon any trustee herein named ar appointed hereunder. Each such appointment
ficiary in such proceedings, and the balance applicd upon the indebtcdmmss and substitution shall be made by writien instrument evecuted by boneficiars.,
secured hereby; and grantor agrees, at itx own erpense, (o fake such actions which, when tecorded in the mortape reconds o the countty or counties in
and evecute such instruments as shall be necessary in ohfaining such com- swhivh the properts is situated, shall be conelisive proof of proper appoinfinen:
rensation, peoinptly upon beneliciary's 1equest. of the successor trustee
At any time and Irom tiene to time upon written request of hepe- 17, Trustee accepts this feust when  this deed, duly esecuted  amif
ticiary, payment of its dees and presentation of this deed amd the note lor acknowledged is made a public record as provided by Jaw. Trustee i npot
endorsentent £in case of full reconveyances, lor cancellation), without aliccting obligated (o potily any party hereto of pending sale noder any other derd of
the liability of any person for the payment of the indebtednrss, trestre iy frist or of any action or proceeding in which seantor. beneliciary or fristee
(a} consent (o the making ol any map or plat ol seid propecty; (b) join in shall br a party unlesn such action or proceeding is brought by trastee.

MNOTE: The Trust Deed Act provides that the trustee hereunder mutt be either on cttorney, who is an active member of the Oregon State Bar,
svings and leen ossaciotion outhorized 1o do business under the lows of Qregen or the United States, a title insuronce compony guthoriz
erty of this siate, its subsidiaries, offilictes, agenrs or bronches, the United 10tes or ony cgency therest, or &n escrow cgent licensed under




A1
The grantor covenants and agrees to and with the beneﬁciary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust dee are:
(a)¥* primarily for grantor's personal, lamily or household purposes (see Important Notice below ),
(b} —forarrorsanizast verrtig %@cmmreiwwg@a

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors.
personal representatives, successors and assigns. The term beneliciary shall mean the holder a cluding pledgee, of the contract
secured hereby:, whether or not narmed as a beneficiary herein. In construing this deed and whenever the context s0 requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is
not applicable; if warranty {a} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Aci and R gulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the above js @ corporction,
use the form of acknewledgomert opposite.)

STATE OF OREGO:Y, STATE OF OREGON,

Countyof . . .. Jy W/// I ) County of _.
i n*“‘TTlisuiqst‘rur}éﬂt, was ackn/gu;ledged before me on
1 7’/,4’/ L by . . . . 9.
[ xd

as .

‘ 3 e 4 Notary Public [orOregon R
S (oo 2o f2 ) ) (SEAL)
M} qo‘mmission expirés; P ; My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid,
< eee oy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on pé)’ment to you of any sums owing to you under the terms of
said frust deed or pursuane to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith togetber with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . .

DATED: .. . . e e, 19

Beneficiar
Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for tancalistion before reconveyance will be made.

TRUST DEED 3 STATE OF OREGON,
(FORM No. 881) i County of ... .
: -._ 1 certify that the within instrument

was'received for record on the

STEVENS-NESS LAW PUB, CO., PORTLA%D. OAE.

>

Dennis L. Fiegi-and Betty . .J,... e

i C M., and recorded

Gmmor SPACE RESERVED in book/reel/volume Nols
FOR SEE i

MOtOl’ Investrmnntcompimy s RECORDER'S USE r}:uit/mi(:r?film/reception No

‘ Record of Iyortgages of said Colynty.

Benelici:a.l:;. i Witn:e\ss my hand and
County affixed.

AFTER RECORDING RETURN TO

Motor Investment Company
P O Box 309 .

Klamath-Falls; -Or97601———— L _




EXHIBIT "A"

Beginning at the southeast corner of Tract 10 of DE WITT HOME
TRACTS, in the County of Klamath, gstate of Oregon: running
thence North along rhe East line of said Tract 10 a distance ot
64.3 feet for the true point of beginning of the tract herein
described; thence West 82.9 feet to & point; rhence South 64.3
feet to a point; thence West 62.9 feet to a point; thence North
and parallel to the East side of said Lot 10, 127.3 feet to a
point; thence East and parallel to the South side of said Lot
10, 145.8 feet to the past side of said Lot 10: thence South
along the East side of said Lot 10, 63 feet to the true point of
beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of W the 24th day

_24th
of ___ March A.D., 19 89 at 3334 otclock P M., and duly recorded in Vol. M89 .

of Mortgag on Page

es _2Yo* .
Evelyn Biehn County Clerk
FEE  $18.00 By 2 Y

P& bt




