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88435 . TRUST DEED 2

THIS TRUST DEED, made this
_________________________ FORREST ‘R. CA

as Beneficiary,

Grantor irrevocably grants, bargains, ys to trustee in trust, with power of sale, the property
ATH County, Oregon, described as:

LOTS 2 AND 3 IN BLOCK 4 OF THE RESUBDIVISION OF A PORTION OF MCLOUGHLIN

HEIGHTS, ACCORDING TO. THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON. g

T

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or Rereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of TWO HUNDREDA_.N.INE.T‘Y‘..,,E.I,GH.T,.AIHAO.U_S,AND...,ELV.E y AND_NO/100
LEmE T T m e —— seTes ol drdont TZ.Dollars, with interest thereon according to the terms of a promissory

note of even date heren;ith,- payéble to ben;[iciary o‘z\-;};i-er andA’rﬁ‘&ﬂs Iiy grantor, the Iinalwfu[avment of ?rinc_tl'pal and_interest hereof

90 WITH RIBHTS ™0 FUT(RE A dvinids
NEMALS,

not sooner paid, to be due and payable
The date of maturity of the debt

becomes due and payable. I,

sold, conveyed, assigned or alienated by the having obtained the wri pproval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trus¢ deed, grantor agrees: 3 i . .

. To protect, preserve H in said property in good condition gmntmg any  easement or creating any [festriction thereon; (c{ Jomn an any
and repair; not to remove or demolish any building or improvement. thereon;  subordination or other agrecment atlecting this decd or. the fier or charge
not ta commit or permit any waste of said property, i thercol; (d) reconvey, without warranty, all or any part of the property-,

2. To complete or restore promptly and in good and workmanlike  &rantee [0 any reconveyance may be described person or persons
manner any building or improvement which may be constructed, damagded or legaily entitled thereto, 4 5 it any matters or facts shall
destroyed thereon, and pay when du JEW? CH sive ! - Trustee's jees for ary of the

To comply with all laws, ordinances, regulations, covenants, condi. fparagraph shall be not Iess than §5.
rictions i i roperty; if the beneficig, 3 ) 0. Upon any default by grantor hereunder, beneficiary may at any
i H time without notice, either in person, by agent or by a receiver fo be ap-
pointed by gz court, and withous redard to the adequacy of any security for
the indebtedness hereby Secured, enter upon and take possession of said prop-
Or- any part thereof, in jts own name sue or otherwise collect the rents,
s and profits, including those past due and unpaid, and apply. the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including. reasonable attor-
now or hereafter erected on the said premises against Joss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the be; liciarywv !ror? time to rime require, in fictary may determine,

IRy

i

i
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.

an amount not less than §.... FLLL. }J T e, written in 11, The enteri possession of said property, the
companies " acceptable to the beneficiary, with” [oss pPayable to.the latter; all collection of i its, or the proceeds of tire and other
rolicies of insurance shall be delivered to the beneficiary s soon as insured; i i s for any taking or damage of the
i# the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aforesaid, shall not cure or
deliver said policies to the bencficiary at least fitteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy ol insurance now or hercafter placed  on said buildings, pursuant to such notice,
the beneficiary may  procure the same ot drantor’s expense. The amount 12. Upon detautr by grantor in payment of any indebtedness secured
collected under any fire or other od ponce policy may be applied by beneli- hereby or in his performance of any agreement hereunder, time being of the
any indebtedness secured hereb H essence with respect to such Payment and/or perform,
may determine, or at option of beneliciary 2 mount declare all sums secured hereby immedi
any part thereol, may be released to . k r release shall event the beneficiary at his election m
7I0L cure or waive any delault‘nr noti p validate any in equity as a mortgage or direct the
act done pursuant to such notice. . . advertisement and sale, or may dircct the trustee to pursue any other right or
5. To keep said premises free trom construction liens and to pay all remedy, either at law or in equity, which the beneficiary may ksve. In the event
taxes, Jssessments and other charges that may be levied or assessed upon or the beneticiary elects to loreclose by advertisement and sale, the beneliciary or
ciainst said property belore any part of such fases iver renena, OHEr e e wlects o and cause (o be recorded his written notice of defon
chardes become past due or delinquent and e poeedeliver receipts therefor  the tru glection to seil the said describied real property 1y satisty the obligation
reannliciary; should the grantor fail to make pepihes ot oy drmta, TS Sctured herabe whereupon the trustee shall lix the time and place ot sale, give
ments, insurance premiams, liens or other charges Payable by grantor, ecither notice thercol as then required by Jaw and proceed o foreclose this trust deed
by direct payment or by providing beneliciary with tunds with which to in the manner provided in ORS §6.735 to 86.795. .
make such” payment, peneficiary may, - at -its option, make pavment thereof, I3. Alter the trustee has commenced {oreclosure by advertisement and
and the amount so paid, with interest at the rate and at any time prior to 5 days before the date the trustee conducts the
hereby, together with the obligations described in £ R the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added fo A P the delault or delaults. If the default comsiets Seon lailure to pay, when due,
frust deed, w. frakd e : sums secured by the frust deed, may be cured by paying the
entire amount due at the time of

erly hereinbelore described, as bound to the

same exten! that they are bou g ! the obligation herein i g i performance required under the

described, and all such payment: ediately due and payable with- Fda b A case, in addition to curing the default or

out notice, and the nonpayment thereof shall, at the option of the beneficiary, ; cure shall pay to the beneficiary all costs

render all sums secured by this trust deed immediately due and payable and i i enlorcing the obligation of the trust . deed

constitute a breach of this trust deed. . . . todether with trustee’s and attorney’s fees nor exceeding the amounts provided
- To pay all costs, fees and expenses of this trust including the cost by law.

of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shal,

in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice

lees actually incurred. . be postponed as provided by law,

4 - purporting to in one parcel or'in separate parcels and shall sell the parcel or parcels at
or trustee; and in any suil, - auetion ‘to the highest bidder for cash, payable at the time of sale. Trustee
ustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
all costs and expenses, in- the property so sold, but without any covenant Of warranty, express or im.
Tustee’s attorney’s lees. the plied. The recitals in the deed of any ‘matters of fact shall ba conciusive prooi
raph 7 in all cases shall be of the truthiulness thereof, Any person, excluding the trustee, bug including

¥ the trial court and in the event of an appeal lrom any judgment or the grantor and beneliciary, May . purchase at the sale.
decree of the trial court, drantor further agrees (o pay such sum as the ap- : When frustee sells purswant 1o the powers provided herein, trustee
pellate court shall adjudge reasonabl as the beneliciary’s or trustee's attor- shall apply the proceeds of sale (o pavme ) the expenses of sale, in-
ney's fees on such appeal. cluding :ho’compcgmri«;? af the it R able charge b;;l frustec's
s . . aitarney, (2) 23 rhe ob, idarion secreed by the fruse ¢ 3, 0 a ersons
12 is mutually agreed that: . having recorded dicus subseqient o the e U2 the truiive in th e
8. In the event that aid propecty shall be raken deed as their intereses mAY appear in the order of their priosity " and (4) the
under the right of eminen, a 0, beneliciary shall have the surplus, it any, to the grantor or 10 his successor in interest entitled to such
right, if it so elecrs, to r. I or any portion of the monies payable surplus,
as compensation for such taking, which are in excess of the amount required 16. Beneficiary may from time to time appoint a successor or succes-
all reasonable costs, expenses and attorney's fecs necessarily paid or Sors to any trustee named herein or fo any successor trustee appointed heren
¥ érantor in such proceedings, shall Le paid to beneliciary and under. Upon such appointment. amd wirbors conveyance fo  the .successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all tit]e, powers and duties conlerred
both in_the tria! and Hat, sarily paid or incurred by bene- upon any trustee herein named or apgointed hereunder. E. i
ficiary in such proceedings, applied upon the indebtedness and substitution shall be made by written instrument ex,
reby; and - grantor at its own-expense, to take such actions. which, when recorded in the mortgage records of the county or counties in
and execute such instruments as shall be necessary in obtaining such com. which the propersy is situated, shall be conclusive prooi of proper appointment
Ppensation, promptly upon beneticiary's request, of the successor trustee,
At any time and from time 1o time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
i and presentation of this deed and the note fz; ackmowledged is made g public record as provided by law. Trustee is not
aveyances, for cancellation), without atlecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneficiary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such. action or proceeding is brought by trustee.

v SV
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NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is on octive member of the Oregon Siate Bar, a baak, trust company
or savings and loon association outhorized 10 do business under the laws of Oregon or the United States, a ftitle insurance compony authorized 1o insure title to real
property of this state, irs subsidiaries, aoffiliates, ogents or branches, the United States or any ogency thereof, or on escrow ogent licensed under ORS 696,505 .10 694.585,

/




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above describéd notfe and this trust deed are:
RIOK Yo X Mo D K YR e MY BrX KX M L&KM X XXMMWWWXX%W?&& P 3089 98

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITINESS WHEREOF, said grantor has hereunto set his iland the day and year first above written.

* JMPORTANT NOTICE: Delete, byylining out, whichever warranty (a} or (b] is WM'?OZ

not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. :

{If the signer of the above is a corporation,
use the form of actknowledgement oppasite.)
STATE OF OREGON, . % STATE OF OREGON,
ss. . .
County of .. KLAMATH e Y County of

This. instrument was acknowledged before me on T his instrument was acknowledged before me on

1959 by

rviand- R Covter, 0.0 .

thary Public for Oregon

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the' foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby'ére directed, on paymént to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all eviderices of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,’ t6 the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and AOCUITIEIILS  $O oo oo oeeereeeee s aemeee e eeeaeni e e eiis e s aem s en e e

DATED: ... ...

Beneticiary

Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Soth must be delivered o the trustee for cancellation befors reconveyance will be made.

TRUST DEED | Lo S 'STATE OF OREGON, }SS_

(FORM No. 881) L County of ... Klamath
STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE. I certify thaf the Wl'thl.ﬂ instmment

was received for record on the
March

SPACE RESERVED in book/reel/volume No.
) FOR or as fee/filefinstru-
RECORDER'S USE ment /microfilm/reception No.
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beneliciary

AFTER RECORDING RETURN TO : . ) ) ’
SOUTH VALLEY STATE BANK - Evelyn Biehn,. County.Clerk
5215 SOUTH SIXTH STREET NAME TITLE

KLAMATH -FALLS, OR 97603 Fee $13.00 BY hebuned MasiLemeidhe_Deputy




