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THIS TRUST DEED, made this 17thday of March o

DARL R. iR and SHARON K. SHAFHNER hisband “and yiga ;

;"

WITNESSETH. ;
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath. eee.County, Oregon, described as: : . :

feet of the East half of Lot 6, Block 15; also described as Tot 6B,
\ » KLAMATH FALLS FOREST ESTATES - SYCAN UNIT, in the County of Klamath,
State of Oregon.

together with an and si, » hereditaments ang appurtenances and a1 other rights ther,
now: or hereafter appertaining, and the rents, issues and profits thereof and all fixture
tion with said real estate,

FOR THE PURPO

sum of SEVEN THOU

. R T T :——_T:::Tﬂ)oﬂars, With interest thereon according to the terms of a promissory
eneficiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable at . maturlty Of nOte e, 19, L
The date of maturity of the debt secured by thig instrument is the date, stated above, on which the final installment of said note
becomes dye and payable, [n the event the within describe, or any part thereof, or any inferest therein js sold, agreed to be
sold, conveyed, assigned or alienated by th, a f i ving obtained the written consent or approval of the beneiiciary,
then, at the bene[iciary's option, all obligati {s i s Irrespective of the maturity dates expressed therein, or
herein, shall become immediazely due and payable,

To protect the secur; 1 d, grantor agrees: .

- 10 protect, preserve ang maintain said Property in good condition g""’“"ﬁ‘ any easement or Creating any restriction thereon; fe) join in any
and repair; not o remove or dernolish any building or improvement thereon;  subordination other agreement nd this deed or the jien or charge
not o commit or permit any waste of said property, : ey, without warranty, all or any part of the property.,

- To complete or res promptly and in goog and workmanlike LD reconveyance may be described as the “person or persons
manner any huilding or improvement which may be constructed, damaged or  legally entitled thereto, and the recitals therein of any matlers or. facts shall
destroyed thereon, anmd Ay when due all costs incurr 3 be conclusive proof of the fruthtulness thereof, Trustee’s fees for any of the

» To comply with all laws, ordinances, regulations, Ccovenants, condi-  services mentioned in this Paragraph shall be not Jess than §5.
tions and restrictions abfecting said Property: if the beneliciary o requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing Statements suant to the Unilorm Commer- me without notice, either in person, by adent or by a receiver 1o be ap-
cial Code as the beneficiary i 0 pay for filing same in the  pointed by s 2nd without regard ‘to fho adequacy of any security for
Proper public office or ollices, as well a5 the cost of all Jien searches made  the indebte, 5 hereby s and take possession of said prop-
by filing ofticers or searching agencies gs may be deemed desirable by the . part thereot, ; g sue or otherwise collect the
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beneficiary. S and prolits, inclug, 5 15 e id, and .
4. To provide and continuously maintain insurance on the buildings €osts and expenses o ' on, including reasonable attor-
now or hereafter erected on the sajd premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, ang in such order as’ bene-
and such other hazards as tha beneficia, W _rnaye R fime te finge require, in ficiary may determine,
Compmien’ ot Teos thans 3 ASUFERTEY Jrog tin  writren I "Tiering upon and taking possession of saig property, the
companies acceptable to the beneficiary, with loss 0 the latter; alf i such rents, jssyes and profits, or the proceeds of fire ‘and other
policies of insurance shall be delivered to the b, 1 a8 5001 as insured; insurance policies or CoOmMpensation or awareds for any taking or darnage of the
¢ re. nce and 1o Property, and the application oy release thereof as aloresaid, sha)l not cure or

HALLn

i the grantor shall fail for any
deliver said policies ta the benifi the expira- warve any default or notice of defaulr hereunder o invalidate any act done
tion of policy of insurance pown > i buildings, pursuant to such notice.
the beneficiary may LS ar . The amount 12. Upon defaun by grantor in Payment of any indebtedness secured
Collected under " oy m applied by beneli- in his performance of 2ny agfrcement hereunder, time being of the
Giary upon 4 P o } ! rder as beneliciary essence wit, yment and/or performance, the beneliciary may
may determine, or at oplion of benedis he entire amount 30 collected, or declare all s sccured hereby immediately due and In such an
any part thereof, may be released to grantor. Such application oy release shall cvent the beneficinry st his ele se this trust deed
not cure or waive any delaulr_or notice of defaylt hereunder or invalidate anj* in equity as o morigage 5 this trust deed by
act done pursuant to Such notice, . . advertisement and sal y direct the trustee to pursue
5. To keep said premuses free from construction  liens and 10 pay all remedy, either ar law or in equity, which the beneliciary may
Laxes, assessments apd other charges that may be levied or assessed upon or the be‘:';eliciar "elects o Iorezlosi"by advertise.
against said property of such faxes, assessments and other the trustee sh‘:,” eXecute and cause to be rece
chargdes become past d nt and . prompely deliver receipts therefor and his_election 1o self the said describeq rea
to beneliciary; il ro make Payment of any taxes, assess- of sale, give
JIents, insurance premiurms, liens or other charges” payable by grantor, either law and proceed to {oreclose this tryse deed
direct payment or by providing bene[iciary with Ffunds with which to H B 735 to 86.795
make such payment, .ben(-l.iciap' may, at its option, tmake payment thereof, 7 the frustee has o “torecl, sure by advert;: and
sa paid, with interest at the rate set forrh in th ! ¢ any time prior 1o 5 days belore the date the Irustee conducts the
the obligations described in Y 7 sale, the grantor or any other person so privileged by ORS 86.753, may cure
£ added to and become the detault or defaults, It the default consists of a tailure to pay, when due,
without waiver of any: PArN sums secured by the ftryst deed, the delault may be cured by paying the
covenants hereol and for such pay d id, th entire amount due at the time of the cure other than such portion as would
eriy hereinbefore described, * ¢ N 2 H not then be due had no default occurred., Any other default that is ca
same exfent that ; tion herein being cured pray. pe cured by tendering the performance
desceibed, ang “ments f able with- obligation or trust deed, In any case, in addition fo cur
out notice, and the nOnGAYIent thereot shall, at the option of the b(~nc/ici11ry. defaults,  the person elfecting the cure shall
render all sums secured by this trust deed inum'di:nely due and payable and and exp’env:s actually incur:ed in en i
constitute a breach of this frust deed, ; rustee’s and attorney's
- To pay all costs, fees and eXpenses of this (ruse including the cost .
of title search as well as the other costs and expenses of the frustee incurred 14, Otherwise, the sale shall be held on the date and at the time and
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in connection with or in enforcing this oblidation and trustee’s and attorney's place designated in the notice of sale or the time 0 which said safe may
fees actually incurred.

S

v . . be postponed as provided by gy The trustee may sell said property either
7. To d delend any action or proceeding purporting to in one parcel or in separate parcers and shall sell the parcel or parcels at
allect the *rig Powers of beneliciary or frustees and in any suie, auction (o the highest bidder “for cash, pay- at the time of safe. Trustee
action or i hich the beneficis or trustee may appear, including shall deliver to Ser its deed in form as required by Jaw conveying
oreclosure of this deed. to pay an casts and expenses, in. the property 0. fout any covenant Of warranty, express or im-
cluding evidence of tisla and the beneficiary" fee’s attorney’s fees; the plied. The rec, i ed of any matters of lact shall be 'conclusive proof
amount of attarney s feey mentioned in this in all cases shall be " Any person, excluding the frustee, but incIuding
fixed by the tria] court and in the event of appeal from any Judgment or ¥ purchase at the saje.
decree of the tria) court, frantor further agrees f0 pay such sum as the ap- 5. Wh s purszant to the powers provided Aerein, trustee
pellate court shaly ad judge reasonable s the b(-nn'liciary's or rtrustee’s attor- shalt apply the s of w4 arment of (1) the cxpenses af sale, jn.
ney’s fees on such appeaf. cluding the compensacy fee and areasonable char e by trustes's
b . attorney, (2) 1o the vd by the truse deed, (3) 1
1t is Inu’ua”}, Wreed that: having recorded  liens 10 the interesr of the trus
8. In the event that R ty shall be taken deed as their interesrs Y Appear in the arder of their princity and 4} the
1 ' N tary shall have the surplus, if any. 1o rhe £rantor or (s pis SUCECSSTT in interest enditled to such
he monijes payable surplus.
7 such taking, e in excess of the amount required from time 1o timie aproing a SUCCENsOr Or succes. 5
6 pay all reasonable costs, expenses and attorney’s fees necessarily paid or s 73 ed Rerein or o ANV SUCCessor rrustee appointed here- H
incurred by grantor in such proceedings, shayy be paid 10 benefici: Y and niment, and without Conveyance fo the successor ;

applied by jr ', : Yeasonable costs ang expenses and artorney’s fees, Trustee, ? Sh3il be vesred  Pewers and dutins conferred
th i o4 ¢ courts, nmece i aid or incurred by benen 0N An et herei : R T Each sach Appointmens H

a ; and 1ke balince T rhe indelrecnes {81800 sl e sompde N LS e by beneficiary, |
heceby; and transor SRCOS. b itk oup xper e suck v N, wden PeCOnled e g e B > 0d the TOUNY 0r counties in ;
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and execute such | NIrUtenes e ey NS U cuenr, RiCR the DrOpeety s siruads v Jusive proat of rtopes appointmene |
pensation, prompeiy Hoen beneficiury requesy, of the sticcessor trustes, ;
LA any i and trom time i i : f1ee 17. Trustee ACCenEs  this  peyar duly executed and -
ticiary, payment Of its fees angd pres i £, deed and the note for acknowledged js made a public record 4 o - Juw. Trustee s not i
CNAOISEmIOnt (in cae pif {ull reconye ces, for cancellation), without atlecting oblidated to notily any party hereto o, endi other deed of i!,'
the liability of any person for rthe Payment of rhe indebtedness, {rustee may trust or of any action or proceeding in whieh Zrantor, beneficiary or trustee |}
(2) consent 1o the making of any ap or plat of said Property; (b) join in shall be a Party unless such action or proceeding is brought by trastee. It
i

i

NOTE: The Teust Daed Act provides that the frustee hereunder must It attorney, who ig an_active member of the Oregon Sicte Ber, a bank, irust mpeny
OF 30Vings ond foan Gs:0cinticn authorized 1o do business under the €gon or the United Stotes, a title insurance empany: guthorized to insure ttle to reg)

Broparty of thig state, | subsidiuries, offiliates, agents or branches, fafes or ony ogency thereof, or an B3Crow ogent licensed vnder ORS £65.505 15 498,555, i
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The grantor covenants and agrees to and with the beheficiafy and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto ’

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)*¥ primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures fo the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ,Qand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor SHAFFNER

as such word is defined in the Truth-in-Landing Act and Regulation Z, the ok O
beneficiory MUST comply with the Act and Regulation by making required \\_K.\Dx > .
R X

disclosures; for this purpose use Stevens-Neass Form No. 1319, or equivalent. SHARONK. SHAFFNE
1f compliance with the Act is not required, disregard this notice. e ot Ll

Lo e,

{If the signer of the above is a carporation, BEVERLY B. BROWN

3
vse the form of acknowledgement opposite.} Matary Pub[(c - State Of NCVGdC

) >
) Appuiniment Recotde Washce County
\ % .
L MENT, EXPIRES NOV. 26, 199:
STATE OF QFETHKXX NEVADA 1 - YAY APPOINT 5 -
im

SSC

This instrument was acknowledged before me on

e March 24 0 19.89 by
_DARL R. SHAFFNER

... SHARON K. SHAFFNER = "

County of ..

Notary Public forRxagix |  Notary Public for Oregon 77

(SEAL) Nevada
My comimission expires.ll/ 26[/92 My comrmission expires:

REQUEST FOR FULL RECONVEYANCE

Vo be vsed only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment fo you of any sums owing to you under the terms of
said trust deed or. pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said_trust deed the

estate now held by you under the same. Mail reconveyance and. documents to ... .. . e e

DATED:

Do not lote or destroy this Trust Deed OR THE NOTE which it securos. Both must be delivered to the trustee for cancellation before reconveyonce will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) : ‘ County of ....Klamath:. -
STEVENS.NESS LAW PUB. CO,. PORTLAND. QRE. { I certify that the within instrument
was received for record on the 28th.day
of Maxrch ,19.89
2:11:07 o'clock A, and recorded
SPACE RESERVED in book/recl/voiume No. .. M89. ... on
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No....98481,
Record of Mortgages of said County.
Witness my hand and . seal of
County affixed.

Grantor

Beneficiary

AFTER RECORDING RETURN TO .
%ﬁl(\)lg g g%%g% . yn. Biehn,. . County. Clexk...
P.0. BOX 60057 NAME TiTLe

- E ) -,;9} (VIS ad /4 Deput
RENO, NV ' 89506 Fee $13.00 By sddVae feas st is u_uz.q&f-’ Deputy




