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(Individual, Partnership, Corporation) . .

TH[S INDENTURE, made this 27th day of March 19_89
*CHARLES J. PIERCE AND CAROL A. i’IERCE**

herein called “Mortgagor”, and WESTERN BANK, an Oregon banking corporation, herein called *“Mortgagee”,

between

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey unto the Mortgagee all the
following described property situated in _Klamath  _ county, Oregon, to-wit:

Lot 2, Block 7, CYPRESS VILLA FIRST ADDITION, Klamath Falls, Oregon.

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining, including but not
limited to roads and easements used in connection with the premises; also, all fixtures, buildings und parts of buildings situated upon said property,
including but not limited to electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing, ventilating.
water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor coverings. built-in stoves.
ovens, garbage disposals, air conditioners, refrigerators, freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises;
and any shrubbery, flora or timber now growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the
foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgaged property. :
TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the said real property that he is
the absolute owner of all items of property described hereinabove, that the said property is free from encumbrances of every kind and nature, other
than the following permitted encumbrance(s):
1st Trust Deed to Klamath First Federal Savings and Toan Assn. and Second Mortgage o Charles
Hagen,

and that he wul warrant and forever defend the same against the lawful claims and demands of all persons whomsoever.

This conveyance is intended as a mortgage to secure rfor;napec of the covenants and agreements hercin contained. to be by the Mortgagor kept and

performed and to secure lhegnymegt of the sumof$_SO» 84.2 . and interest thereon in accordanes with the tenot of a certain promissory note
executed by Charles J. Pierce dba Charles Pierce Carpvet Sales®

dated__ March 27 19._89 payable to the order of the Mortgagee il installment KBRS HEX I SX XX KK X XXX XK KK Kath
___LlES_._._interest, on WW}QWWWWA DO, 0.9, 9. DP9 0.0.9.9.9.0.0.0.9.9.9.0.4
HIXKKXEXFxwes_June 26 19_89 when the balance then remaining unpaid shall be paid.

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or liabilities of the Mortgagor to the Mortgagee
now existing or hereafter arising, matured or to mature, absolute or contingent and wherever payable, including but not limited to such as way arise
from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or other paper discounted by the Mortgagee or held by the Mortgagee,
or taken as security for any loans or advan_es of any kind, sort or description whatsoever.

The interest rate, payment terms and balance due under the promissory note or any other note(s), or any other agreement evidencing any
indebtedness of Mortgagor to Western Bank (all of which are secured hereby) may be indexed, adjusted, renewed or renegotiated in accordance with the
terms of the promissory note(s) or other agreement.
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hich may arise or
accrue during the pendency of such suit; that any amount so received shall
be applied toward the payment of the debt secured hereby, after first
paying therefrom the charges and expenses of such receivership; but until
a breach or default by the Mortgagor in one or more of his covenants or
agreements herein contained, Mortgagor may remain in possession of the
mortgaged property and retain all rents actually paid to and received by
Mortgagor prior to such defauit,
9. The word “Mortgagor”, and the language of this instrument shall,
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where there is more than one mortgagor, be construed as plural and be
binding " jointly - and severally- upon - all mortgagors “and. the word
“Moitgagee" shall apply to any holder of this mortgage. Masculine
pronouns include feminine and neuter. Subject to the limitations in this
mortgage on transfer of the property by Mortgagor, all of the covenants of
the Mortgagor shall be binding upon his heirs, exccutors. administrators,
successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the cvent of any transfer of the property or
any part thercof or any interest therein, whether voluntary or involuntary
or by operation of law, the Mortgagee may, without notice to the
Mortgagor or any one else, once or often, extend the time of payment or
grant renewals of indebtedness hereby secured for any term, execute
releases or partial releases from the lien of this mortgage or in any other
respect modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indebtedness
hereby secured. No condistion of this mortgage shall be deemed waived

demand
e of the
d record title to the property. herein
d envelope addressed to
such persons or to the Mortgagor at the last address actually furnished to
the Mortgagee or at the mortgaged premises and deposited inany post
office.




IN WITNESS WHEREOQF, the Mortgagor has executed this Mortgage on the date set forth above,
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and if Mortgagor is a corporation, Mortgagor

covenants that this Mortgage is executed pursuant to a duly adopted resolution of its Board of Directors.

Individuals & Partnershi yj
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Corporation

X
Chart
X

J. PLe .

(Name of Corporation)
by

CaroIl A. Pierce

(Name and Title (type)

RETURN TO: WESTERN BANK

Klamath Falls Branch
P.0. Box 669

Klamath Falls, OR 97601

INDIVIDUAL(S) ACKNOWLEDGEMENT

STATE OF OREGON

County of _Klamath

March 27,

by

(Name and Title (type)

1989

VWorNag )
This instru\meﬁt was a‘cl(nowledged before me on

(date)by ¥*CHARLES J., PIERCE AND

‘(name of person(s) ).

CAROL AL PIERC_E**

L PR

STl Y
T A
CORPORATE’ACKNOWLEDGEMENT

STATE OF OREGON

County of

This instrument was acknowledged before me on

Lorbine . A Mro et

" Notary Public for Oregon
My Commission Expires: -G - 7 ¢

(date) by

(name of person(s) ) as —_—

(title(s)) of

a Corporation.

PARTNERSHIP ACKNOWLEDGEMENT
STATE OF OREGON

County of

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of

Western Bank

Notary Public for Oregon
My Commission Expires:

28th

the day

of March

of Mortgages

AD, 19 89 ar_ 11:13  e¢clock —AM., and duly recorded in Vol. —_M89 .

on Page 5134 .

FEE $23.00

Evelyn Biehn
By

County Clerk
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