FORM No. 881——0Oregon Trust Deed Series—TRUST DEED.
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ED, made this - i v , between

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Kla h _County, Oregon, described as:

Lot 3 in Block 5 Tract 1245 First Addition to Shield Crest, according

‘to the official plat thereof on file in the office of the County Clerk,
of Klamath County Oregon.

TOGETHER with an undivided i{nterest in 'all those provate roads shown on

the plat and moTré particularly described in Declaration recorded M84
page 4256, Deed Records of Klamath County, Oregon. ‘

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, jssues and profits thereof and all fixtures now of hereafter attached to or used in - connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
o of .. NINE THOUSAND EIVE HU LL_A.RS“.AND,.,N.Q[,l.Q0***???3.’;’..’.‘.?‘.‘?.‘.??3‘..#?;‘,,** B e ik
************************** k¥ _Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order an tor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable ... At turlty,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, ;rrespective of the maturity dates expressed therein, ©Of
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . . - .
1. To protect, preserve and muaintain said property in good condition granting any casement or creafind any restriction thereon; (c) join in any
and repair; not to remave OF Jemolish _any building or improvement thereon; subordination or other a}trccm(-nl affecting this deed or the lien of charge
not to commit of permit any waste ‘of said property- thereol; (d) reconvey, without warrantz, all or any part of the property. 11¢
2 To complete of restore promptly and i d and workmanlike drantee in any reconveyance may be 'Jescribed as the “'person or persons
manner any building H ¢ which may be constructed, i. 20d Of legally t:nll.tled thereto,”’ and the recitals therein of any matters or . lacts shall
destroyed thereon, nd pay when due all costs incurred therefor. be c sive_prool of the truthlulness thereof. Frustec's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tricticns alfecting said property; il the beneliciary 50 requests, {0 . 10. Upon any default by grantor hereunder, beneficiary may at any
ting such financing statements pursuant to the Unitorm Commur- time - without notice, ecither in person, r by a receiver 10 be ap-
cial Code as the beneliciary may require and to pay Jor filing same in the pointed by 2 court, and without regard to the adequacy of any security for
proper_ public oftice or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by {tiling officers or searching afencies as may be deemed desirable by the erty or reof, in ifs own name sue or otherwise calisct the rents,
beneficiary. - issues and protits, including those past due and unpaid, y the same,

4. To provide and continuously maintain insurance on the buildings Jess costs and expenses of operation and collection, including reasonable atfor-
now Or hereafter erected on the said premises against Joss or damage by fire qcy's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as thiﬁg{{ i tle@qy irom time to time require, in ficiary may determinc.
an amount sy th. $ LT i ., written in 11. The entering upon and taking possession of said property, th2
companies acceptable. 10 fici with loss payable to the latter; ail collection of such rents, issues and prolits, or the proceeds of fire and other
policies of sasurance sha d the beneliciary as soon as insured; insurance policies or compensation or awards lor any taking or damage of the
il the grantor shall fail for any reason to proc ; ] property, and the application or release thereof as aloresaid. shall not cure of

i i i he beneliciary at least liftee ay' i waive any default or notice of delault hereunder or invalidate any act done
tion of any i i ce mow or hereafter plac sai ildi pursuant to such notice.
the beneliciary may | same at grantor's expense.. B 12. Upon delault by grantor in paymen( of any indebtedness secured
collected under any nsurance policy may be applied by beneli-  hereby of in his performance of any agreement hereunder, time being of the
ciary upen any indebtedness secured hereby and in such order as beneticiary ith respect to such payment amd/or performance, the beneliciary may
may determine, 0f at option of beneliciary the entire amount 0 collected, or T Cimmediately due and pay In such an
any part thereof, may be released to grantor. Such applicnlicn or release shall ced to foreclose
not cure of waive any delault or notice of default hereunder of invalidate any to loreclose
act done pursuant to such notice.

5. To kcep said premises free lrom construction liens and to pay all
taxes, assessments and other charges that may be levied of assessed upon Of
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary’ should the Arantor fail to make payment of any. taxes, assess-
ments, insurance premiums, jens or other charges .able by grantor, either

¢t or by providing beneficiary Wi funds with which fo
. beneficiary may, at its option, make payment thereol,

‘=.
i

advertisement 8

remedy, cither at law or I he

the beneliciary elects to foreclose i d sale, the bencticiary of

the trustee shall execute and cause to C is Wi tice of r_!elayn

and his election fo sell the said descril ! 1 the obligation

secured hereby whereupon the trustee s 4 of sale, give

notice thercol as then required by law and procee is trust deed

in the manner provided in ORS §6.735 to 86.795.

faraant % 13. After the trustee has commenced foreclosure by advertisement and

with _interest at the rato set’ forth in the note secured and at any time S0 5 days belore the Jate. the trustee conducts the
described in paragraphs 6 and 7 ol this the frantor or other person so privileged by ORS 86.753, may

trust d E d _part ol the debt secured by this . defaults. 11 the ‘gelault consists of o failure to pay, when due,
trust deed, W - ; hts arising from breach ol any ol the the delau d by paying the

covenants h payments, with interest as aloresaid, the prop- portion as swoul
erty hereind i as well as the granfor, shall be bound 10 the occurred. Any other Jefault that is capable of
same extent th bound for the, nt of the obligation herein tendering_the performance required under the
described, and all such paym nd payable with- <n addition fo curing the
our notice. and the nonpaymen on of the beneficiary. o the b ici
render all sums d by this due and payable and 3
constit i i st deed. 5
6. To 11 costs, fees and expenses ol this trust inéluding the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to shich said sale may
tees actually incurred. . . . . be postponed as provided by Jaw. The trustce may sell said property either
7. To appear IR and defend any action of proceeding purporting fo . in one pac i parate parcels and “hall sell the parcel or parcels at
atlect the security rights of powers of pencliciary of trustee; and in any suit, auction to-the highest bidder for cash, payable at H f sale. Trustee
ing 1 beneliciary or trustee may appear, including shall deliver to the purchaser ifs deed in form as red Jaw conveying
is deed, to pay all costs and expenses, in- 3 1d, but without covenant oOf warranty, €xpress or im-
neliciary’s or (rustee’s attorney’s fees; the jed. “als in the deed of any < of fact shall be conclusive proof

of attorne 3 nti S this paragraph 7 in all cases ehall be  of the truthfulness thereof. Any person, excluding the trustee but including
tixed by the ¢rial court and in the event of an appeal from any judgment or and bencliciary, may purchase at the sale.

decree of the trial court, grantor further agrees (o pay s'uch sum asrthe ap- 15. stee sells pursuant ia the powers provided herein, trusiee
pellate court shall adjudge reasonable as the beneficiary’s OF trustec's attor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appral. cluding rheqcompensah’gn. of the trustee and a reasonable chjnrge b)":rustee's

: . s . attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
I? is mutually n°{eed ”mt" R ‘having recorded Jiens subsequent to the interest ol the trustee it the trust
5. In the event that any portion or all of wid property shall po taken  deed as their interesss may appear in the order 't their priority and (4) the

under the right of eminens domain or condemnation, bencliciary shall have the surplus, it any, o the grantor or to his successor in interest cntitled 1o such

ire that all or any portion of the mones pagable surplus.

and at the time and

right, it it so clects, to requi
as compensation tor such takind, which are in exceas of the amoun? required 16, Beneliciary sty from time 0 time appaint a successnr Dr Succes-
Wil consonable COS(S, expeises nd attorney’s fees necessarily paid 00 sorn to any frustee e herein ot o any s Tt truntee appointed herer
d by drantor in such proceedings, shall_ be puid to beneliciary and wnder. Upon such an oingment, ami wit onveyance o the successor
applied by it tirst upon a0y, ensonable costs and expensey and attorney’s fees, rustee, the latter shal be vested with 2l Spawera aned dutien conlerred
Both in the trial and appellate courts, necessarily paid of incurred by benes upon any frustee in name ppointed bereunder. Each such appointmient
ficiary in such proceedings, and the balance applied upon the indebtedness and substitution $ v written imetrunent executed by beneliciary.
secured . hereby; and grantor agrees, at its own expense, to. take such actions which, when recor! i ¥ o s ol the county of counties in
and execute such instruments as shall be necessary in obtaining such com- which the property i appointment
pensation, promptly_upon beneficiary’s request. of the successor trustee. .
9. At any time and from time to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed < wiid
ficiary, payment of its iees and presentation of this deed and the note for acknowledded is made @ public record as provided by Jaw, Trusiee is not
endorsement (in case of full reconveyances for cancellation), without affecting obligated to notify any party¥ hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action orf proceeding in which grantor, beneliciary Of teustee
(a) consent o the making of any map or plat of said property: (b) ioin in shall be a party unless such action or proceeding is brought by trustee

e

MOTE: The Trust Deed Act provides that the trustee hereunder must Be either an ofiotney, who is- on_active member of the Oregon Stote Bar, © bank, trust compony
or savings ond loan association authorized to do business under the laws of Oregon Of the United Stotes, © 1itle insurance company authorized to insure yitle to real
property of this stote, its subsidiaries, offiliotes, ogents o branches, the United . States of any agency thereof, of an escrow agent licensed under ORS 896,505 10_69@.555.




secured hereby,
gender includes
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(If the signer of the obovo js o corporation,
use the form of acknowledgemenl opposite.)

STATE oF OREGON.... , ' STATE OF OREGON,
Coqn(y#ii e Kla}m%‘th
riment k;21§ é’clé'{xowledged before me on This instrume.

;dn?e'a Ry 1;_89 by I 9.

I

Coum"y of

.él{::'v( G
Notary Public for Oregon

(SEAL)
My commission expires: -

REQUEST Fog FuLL RECONVEYANCE

To be uzed only when obligations have been paid,

TRUST DEE ' STATE OF OREGON,

(FORM No. gg1) County of Klamath.

SYEVENS~NESS LAW PUB, <o., POHYLAND. CRE, I- certify that the Wl-thin {nsfmmenf
was received for record on the 28th.day

- 1989,
) -~ 0'clock . B.Af .
SPACE RESERVED in book/reel/volume No, _
FOR page...5188. or as fee/file/instru-
RECORDER'S Use menf/microfilm/reception No... 98508,
o Record of Mortgages of said County. ,
Witness my hand and sea] of

Bene!iciary ’ )
\ ) County affixed.
AFTER RECORDING RETURN To - : o

Forest Products Credit Union ’ . E.Yﬁlyll..B.iehn.,....(}.qunty..(‘lerk
P.O. Box 1179,, NAME - TITLE
Klamath‘:FaljlsV;“?Oregon 97601 B By&Q.cN/wz:L/WM % Ty
- T T




