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TRUST

THIS TRUST

DEED, made this .

as Granfor, -KLA.MATH..’.CQUNT.Y....'I'ITLE...CO
..A.WIIJ_LIS...RA.‘...HQM.E_R..and...URSA..LOUISE..H

=&

DEED

WITNESSETH- s
rgains, sells and conveys to trustee in trust, with power of sale, the Property
County, Oregon, described as: i o

Lot l,‘Block 11 Stewart,
thereof. on
Klamath'County, Oregon

together with ajy and singular the tenements,
nov: or hereafter appertaining, and the rents, j
tion with sajd real estate,

THO

sum of B

t trust deed, grantor agrees:
Mmaintain s d property in dood condition
lish or-imp vement. thereon;

‘orkmanlike
e constructed, damaged or
all costs incurred therelor,
» ordinances, regulations,
roperty; if the benelicia,

manner any
destroyed the,

rer public office

v filing olficers or

beneliciary. )

. To provide and continuously maintain insurance on the buildings

now or hereafter eresteq on the saiz[l premises against Jogs or damage by fire

and such other hazards as € Yeneficiary snay fram oime to timne re uire, in

an amount not Jess than ﬁaiancedue . Seiler , w‘;’it!en in

companies- acce iiary, with loss
policies of insy,

emed desirable by the

any reason
eneficiary
any ance n
eficiary Mmay procure the same
collected under any - fire or other ins,

50 collected, or
or release shajl

application
invalidate any

y be release
hereunder or

not curz or waiye any default or notice of default

act done pursuant fo such notice,
- To keep said

taxes, assessments

adainst said property

charges become past di

2o beneliciary,

ments, in

construction I'ens and to pay all

levied or assessed upon or

Assessmients and other

Iy deliver Teceipts therefor

‘ment of any taxes, assess-

payable by Arantor, either

With funds with which to

Y, at its option, make Payment thereof,

t at the rate set fores in the note secured

obligations described |, and 7 of this

. shall be added to and b ecured by this

s without wajver of ol any of the

covenants hereof and for such said, the prop-

erty hereinbelore described,. as shall be bound fo the

same extent that they are bound for the payment of the obligation herein

described, and aly such payments shaly be immvdiah-ly due’ and . pay-able with-

out notice, and . the sonpayment thercol shall, at the option of the Leneliciory,

render all sums secured by this tryse deed immvdian-ly due and payabfe and
constitute a Lreach of this frust deed.

pay all costs, fees andg Cxpenses of this frysy including the cost

as well as the S and expenses of the trustee incurred

tion with or in enfor obligation and trustee’s and attorney’s

actually incurred, .

7. To appear in and defend any action or proceeding purporting (o
allect the Security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or {rustee may appear,‘including
any suit for the foreclosure of thjs deed, to Pay all costs ang expenses, in-
cluding evidence of title and the beng'liciary's or frus(ce's.attorncy's {ees; the

fees

e frial court,
pellate court shall adjudge r,
ntey’s ees on such appeal.

It is mutually agreed thae:

. In the event that any portion or all of said propetty shall be taken

the wight of vminent domain or condemnation, beneliciary shal} have the

f0 require that aj} T any portion of the monies payable

such taking, which are in ©xcess of the amount required
¢, _COSts, expenses and attorney’s fees necessarily paid or

incurred by grantor in such proceedings, shaly be paid to beneliciary and

applied by it First upon any reasonable costs and expenses and attorney’s fees,

both in the triat and pell. ce 5, ily paid or incurred by bene.

ficiary in such proceedings, ted upon the indebtedness

secured hereby; and frantor

and execute such instrument

Ppensation, promptly-

as the p

tnder
right, it it so elects,
as compensation for

e may

file in the office of

FOR THE PURPOSE .o SECURING PERFORMANCE of each agreement
TEEN USAND _AND NO/100

according to the Official plat

the County Clerk of

and all other rights thereunto belonging or in anyw:

ise
ereof -and alf fixtures now op hereafter attached to or used in’ connec-

of grantor herein co,
} to the term_s of a promissar_y
fég&%“éf% "8F RTY bgept, 4
sh i? Not”be made without w%;
d above, on which the

final installment of said note
*consent of seller.

any rest
{lecti,
( ‘arranty,
in any reconveyance may be deseribed 5 T persons
legally entitled thereto,” ang the recitals there’n of any matters or facts shall
be conclusive proot of the {ruthfulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.
5 " 10." Ugon any defayls by grantor hereu beneticiary may ar
time without notice, either s by a receiver to be
pointed by of an
the indebte,

any
ap-

and unpaid, and apply the sarne,
and collection, including reasonable atfor.
cured hereby, and in such order as bene-

The entering upon ang taking possession of sa

c such rents, issues and profits, or the proceeds

nsurance policies or €ompensation or awards for any taking
Property, and the application or release thereof. ay alforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done

pursuant to such notice,

ayment ol any indebtedness secured.
agreement hereunder, time being of the
and/or performance, the beneficiary may
all sums secured hereby immediarely due and payable. In such an
event (he beneiiciary at his election may proceed to foreclose this trust deed
in equity as g mortgage or direct the frustee to foreclose this trust deed by

his written notice of default
Property to satisty the obligation secured
lix the time anq place of sale, giyv i
proceed to foreclose this trust
86.795.

13. After the trustee has commenced foreclosure by advertisement and
and at any time prior to 5 days before the date the Irustee conducts the
the grantor or any other person so privileged by ORS 86.753, may cure

delault or delaults. It the defayls consists of o failure to Pay, when due,
sums secured by the trust deed, the default may ;
entire amount due a¢ the time of
not then be due hng no default o,
being curedq may be cured by

n as would
that js capable of
peelormance equired under the
obligation or frust deed, In any case, in addition to curing the default o
%, the person ellecting the cure shall puy (o the beneliciary all coygy
and expenses acnmll)' incurred i enloreing the obligation of the trust deed
ll)ogclhcr with frustee’s and attorney's fees not exceeding the wnounts provided
'y law,
shall be held on the date and af the time and
of sale or the fime fo iwhich said sale may
ustee mays sell said property either
S and shall sejy the parcel or parcels at
h, payable at the time of sale. Trustee
i ed by law conveying
exXpress or im-
conclusive proot
excluding the trustee, but including
MAay purchase at the sale,
. hen trustee sells pursuant to the provided hercin, trustee
shall apply the proceeds of sale o payment o 2 the expenses of sale, in-
cluding the Compensation of the trustes and o reasanalile charye by trustee's
ALorney, (23 to the obligation secured by the trogse deed, ¢ o Al persons
Aaving” recorded Hens subsequent 0 the in in the trast
deed as their interests mAY - appear in the order ol their priocity andg (<) the
surplus, it AL to the drantor or 0 his successor in interest entitled to such
surplus.
15 Beneliciﬂry may i{rom time to t
S0rs fo any trustee named i
under. Upon such i
frustee, th

successor
and duties conferreq

fciary,
’Or counties in
T appointment

executed and
Trustee is not
1y other deed of

s lrustee accepts this trust when this deed,  duly
acknowledged s m, i a3 provided by Jaw,
obligated to notify & pending sale under &

join in

Oregon State Bar, o bank, tryst company
company authorized to insure title to reql
nt licensed under ORS 696.505 1o 696,585,

£

et

e I T

*




) The grantor covenants:and agrees to and with lhé beheiiciary'aria those claiming under Iﬁ'm, ’thét Re is law-
fully seized in fee simple of said déscribed real property and has a valid; unencuinibered title thereto o

and that he will warrant and. forever defend the samé against all persons whomsoever.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or noi named &s a benelficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the leminine and the neuter, and the singular number includes the plural. ’

IN WITNESS WHEREOF, said grantor has hereunto set his_bgngl the day and year first above written.
. 74 VN

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is ‘defined in the Truth-in-Lend; 9 Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If <ompliun_:e with the Act is not required, disregard this notice. .

(If the signer of the chove is a corperation,
vse the form of ucknnwl.dgomtnr'qpposi)e.l

STATE OF OREGON, .., - )
SV L P ) ss.
spklaniégh, oo g
RS s :
] d,
&j”f’%t/{vﬁs‘.. ggf‘(x_:owle ded before t‘ne on

STATE OF OREGON,

County of
This instrument was acknowledged before me on R SR
19....., by o

e LT ce as..
-CEPBIN B..KEADY of .

SAVCem— o

e, e . Notary Public for Oregon
(SEAL) 77U e

My commission expiras:

Notary ‘Public for Oregon
(SEAL)

My commission expires:

12-19-92

REQUEST FOR FULL RECONVEYANCE

To be used onfy when ebligations have been paid.

..., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by. the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby aig directed, on_payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith together with said trust deed) and to reconvey, without warranty, " to. the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to e e e e e e

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it zecures. Both must be delivered to the trustee for before yance will be made,

TRUST DEED
{FORM No. !8!-1)_ N

STEVENS-NESS LAW PUB. CO.. FORTLAND. ORE.

URSA LOUISE HOMER

Beneliciary

AFTER RECORDING RETURN TO
Willis ‘R. Homer
3407 Emerald Street
Klamath Falls, OR 97601

" SPACE RESERVED
FOR
RECORDER'S USE

" STATE OF OREGON,
~.i; County of

.County affixed.

I certify that the within instrument
was received for record on the .29th day
Of ..oceece March 79.89.,
at11:Q3.. o'clock .AM., and recorded
in book/reel/volume No. ...... m89 v
page or as fee/file/instru-
ment/microfilm/reception No. ...98527,
Record of Mortgages of said County.

Witness my hand and seal of

County. Clerk
TITLE

Evelyn Riehn
NAME

Byf)/]lu ot 2o T X 128 foat zwfj/??_ﬁsl)eputy

Fee $13;OQ




