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oth day of ... 19 89 ., between

X TRU, r\PEE‘? made this ... ] ,
GIB ARLENE K. BSON h_L_:sband and wife or the survivor

CHARL:ES

as Grantor, ountamxt]e Compan

ELI DA LEGGET

as Beneficiary,

WITNESSETH:
Grantor ern]evocably grants, bargains, sells and conveys fo trustee in trust, with power of sale;, thé property
amat County, Oregon, described as:

Lot 40, Block 1, BELLA VISTA - TRACT 1235, according to the official plat thereof on
file in the off:ce of the County Clerk of Klamath County, Oregon.

Tax Account No 3507 007bD 01100

together with all and singular the tenements, hereditaments and appurfenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion wirh said real estate. At

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement oi grantor herem contained and payment of the

SEVENTEEN THOUSAND S1X HUNDRED AND _no/ 100:% s e A AR A A ek

: Dollars, with interest thereon accordmg to the terms of a promissory
note of | even date herew:th psyable to benel:cmry or order and made by grantor, the {mal payment of principal and interest hereof, if
not sooner paid, to be due and payable . as per term? Of note .

The date of maturity of the debt secured by this mstrument is the date, stated above on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, ar any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

sum of

Sestente ot
wWANK

then, ar the beneliciary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

To protect the security of this frust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to comrnit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incursed therefor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
join in executing such financing statements pursuant to the. Uniform Cornmer-
cial Code as the beneficiary may require and to pay for filing same in the
proper public olfice or oflices, as well as the cost of all lien searches made
by filing olficers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by tire
and such other hazards as the bemfaeranrt’ly ]lgﬁdnne to time require, in
an amount not less than § , writfen in
companizs acceptable to the benehcmry with loss payable to the latter; all
policies o insurance shall be delivered to the beneliciary as soon as insured;
it the grantor shall lail .or any reason to procure any such msurance and to
deliver said policies to the beneficiary at least {itteen days prior 1o the expira-
tion of any policy of insurance now or hervalter placed on said buildings,
the beneficiary may procure the same at grantor's expense, The amount
collected under any lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured hereby and in such crder as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments.and other
chardes become past due or delinquent and promptly deliver receipts therefor
to benel«c:ary should lhe drantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing benel:cmr, with funds with which to
rmake such payment, beneliciary may, at its option, mnkP payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby. together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising Irom breach of any of the
covenanrs hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the granter, shall be bound to the
same extent thai they are bound for the payment of the obligation herein
described, and all suck payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a_breach of this trust deed.

To pay all costs, fees and expenses of this trust including the cost
ot title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred.

7.-To appear in and delend any action or proceeding purporting (o
altect tke security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, mcludma
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trustee’s atforney’s fees; the
amount of attorney’s fees menhcned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court. grantor further agrees o pay such sum as the ap-
pellate court ehall adjudge reasonable as the beneliciary’s or trustee's atfor-
fev's foen on such appoal.

It is mutaally ageeod that:

4. In the event that any portion or ualt ol suid property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so elects., to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs. expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any reasonable costs and expenses and attorney’s fees,
both in_ the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings. and the balance applied upon the indebiedness
secured hereby; and grantor adrees. at ifs San expense, fo rake such unotions
and execute such instruments as shall be necessary in obtfaining such com-
pensaticn, promptly upon beneficiary’s request.

2. any time and from time to time upon written request ol bene-
ficiary, payment ol its fees and presentation ol this deed and the note for
endorsement {in case of full reconveyances, for cancellation), without alfecting
the liability of any person lor the payment of the indebtedness, trustee may
(a) consent to the making of any map or plat of said property; (b) join in

irrespective of the maturity dates expressed therein, or

dranting any easement or creating any restriction thereon; (¢} join In any
subordination or other afreement aliecting this deed or the lien or chargde
thereof: (d) reconvey, without warranty, all or any part of the property. The
grantee ‘in_any reconveyance may be described as the “‘person or persons
legally entitled thervto,”” and the recitals thereln of any matters or facts shall
be conclusive prool of the fruthiulness thereoi. Trusted’s iees for any oi the
services mentioned in this paragraph shall be not less than $5,

10. Upon any Llf'lault by grantor hereunder, beneficiary may at any
time without notice, ecither in person, by agent or by &a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security ior
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, mcludmé reasonable attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
colleclton of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or aw ards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any ngreement hereunder, time being ol the
essence with respect to such payment andfor performance, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortdage or direct the trustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and s‘lle, the benefliciary or
the trustee shall execute and cause to be recorded his written notice ol detault
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then requxrcd by law and proceed fo loreclose this trust deed
in the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the detault or defaults. 1f the default consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time o[ the cure other than such porticz as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
deiaults, the person efiecting the cure shall pay to the beneficiary all costs
and - expenses acrur.’.’; incurred in enlorcmg the obligation ol the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided
by law.

’ 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sule or the time to which said sale may
be postponed as plov:dod by law. The trustee may sell d property. either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conve_\mg
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusn'e prool
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee solls pursuant to the nou ors provided herein, frustee
shall am)l\' the proceeids ol sale to payment of (1} the espenses of sale, in-
vluding (he compensation of the frastee amd a reasonahle chargn by frustee's
attorney, {(2) to the ohligation seeared by (he frust dersd, (3) fo al
having secorded liens subsequent 16 the interest ol the truster in
deed as their intereats may appear in the order ol their priority and (4) the
surplus, il any, to the grantor vr 1o his successor in inferes: sntitled to such
surplus.

16. Beneficiary may from time to time appsini a :ucoesior or succCes-
sors to any trustee named herein or to any s trustee appointed here-
under. Upon such appointment, ance to the successor
trustee, rhe latter shall be \'eﬂted with all i
upa Jer. Each such appointment

: executed by beneficiary,
wiich, wien recosd Re county or counties in
which the property is situated, peoof of proper appointment
of the successor trustee.

. Trustee accepts this trust when this dced, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto ol pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or. trustee
shall be a pariy unless such action or proceeding is brought by trustce.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, ¢ bank,

trust company

or savirgs and loan associstion authorized to do business under the laws of Oregon or the United States, o title insurance company auvhonzed to insure fitle to real

preperty of this state, its subsidiaries, affiliotes, ogents or branches,

the United States or any cgency thereof, or on escrow agent licensed under QRS $56.505 to 654.585.




é beneficiary and those claiming under hiﬁ, that he is law-

The grantor covenants and agrees to and with: th
and has & valid, unencumbered title thereto

fully seized in fee simple of said described real property

and that he will warrant and forever defend the s?me against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trusf deed are:
(a)¥ primarily for grantor’s personal, family or household purposes ('see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies fo, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the masculine

gender includes the feminine and the neufer, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto s

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is K

not applicable; if warranty {a) is applicable and the beneficiary Is a creditor e

as such word is defined in the Truth-in-Lending Act and R gulation Z, the a

beneficiary MUST comply with the Act and Regulation by making required N [ 7 /4
disclosures; for this Purpese use Stevens-Ness Form No. 1319, or equivalent. '’ C ar] ene

If compliance with the Act is not required, disregard this notice.

{If the signer of the obove is o corporation,
use the form of acknowledgement opposite.}

STATE OF CALIFORNIA,

ss.
COUNTY OF________los Angeles

On this Ihe_@ﬂday of‘_MaLh 19 8Q)efore me,
the undersigned, a Notary Public in ang for said County and State’

personally appeared __Michel] e_levan — FOR NOTARY SEAL OR sTAMP
e pfers.or.nally known to me to be the person whose name is subscribed to
the within instrument as a witness thereto, who being by me duly sworn,
deposed and said: That. _ .she T
wopoo-residesat . 18850 _Ventura Blvd .y #215_ : OFFICIAL SEAL
T rzana,uCAw91356~w,_m»AW_‘.“_‘;__.WM;th s JANE JOSEPHSON
~-SN€__ waspresent and saw_(;'l@%&'_bs@ nd 5 { Netary Publio-Caffomia
M,Char:len&j(-fmgson‘» T \ LOS ANGELES COUNTY
personally known oner to be that person described' Comm,

in, and whose name is subscribed to the within and annexed instrument, . u E a1, 1559
execute the séme; akd that affiadt subscribed ——her —
name theretq as a withess to aid execution.

Signature

CAL-376 (Rev. 8-82) Ack. Witness

€S1a18 TIOW NelT VY FUU " GIIuct  fres -wmacaees
DATED: .
Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancellation befora reconveyance will be made.

TRUST DEED | . ~ " STATEOF OREGON, }SS’
R . Klamath... -

{FORM No. 881) [ County. of .
I certify that the within instrument

STEVENS-NESS LAW PUB, CO.. PORTLAND, ORE.
L t was received for record on the .29th. day
egge e ] March - ]9___894
Sl SIACRAFC S s
Illgll i1l 7)1\}511 w/ CQ‘ I, 7/"5 o at .2 k .1..M., and recorded
NALLLT L LD ' iy i $PACE RESERVED in book/reeé/volume No.
) 4

Grantor

) FOR
RECORDER'S USE

Record of Mortgages of said County.
Witness my hand and seal "of

County affixed.

AFTER RECORDING RETURN TO»
' —-Evelyn_ Biehn,County. Clerk

NAME

MTC
407 Main St . |
Klamath''Falls’ OR




