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HIS TRUST DEED, made this .. 29TH ] MARCH
R

ay of . .
SP DIANNE : 2. AS TENANTS BY THE

as Grantozl,"m"mwmi“ 4 N NESS

e S0UT STATE B}

as Beneficiary,

[—

power of sale, the Property
in . LAMATH. . ; County, Oregon, described as.

SEE ATTACHED EXHIBIT "a" gy THIS REFERENCE MADE A PART HERETO.

I

A hereditaments and appurtenances and all other rights thereunto belonging or in anywise
or hereafter appertaining, € rents, jssues and protits thereof and al] fixtures oW or hereafter attached to or used in connec-
tion with saiq real estate,
FOR THE PURPOSE oF SECURING PERFORMANCE of each agreement of grantor

wm of =====THREE HUNDRED FIFTy THOUSAND._AND, N/ 7g02ecrme

_,---.—-__-—_—_-__—"_-_.',"f_"f'__ - . . according

note of even date herewith 10 bere 7 e
; ccirei by i APRILET™ 150 850, ppong

To protect the security of this truse deed, grantor agrees: 3

- TO protect, preserve and maintain said property in dood condition {Imnunﬂ any easement of Creating any Testriction thereon: fc) join in any
and repair; not 0 remove or demolish ildi Mprovemeny thereon; subordination or other agreement allecting this deed or the lien or 24
not to commit of permit thereot; (d) reconvey, awithayy warranty, all or

2. To complete or restare promptly ang in dood and workinanlike Arantee noany ’“CO"",';‘)"'"CQ may  be € “person or persons
manner any building or impravement which may pe constructed, damaged or fegally entitied thereto, and 1he recit : matiers or iacts shal;
destroyed thereon, and pay when duye alf SOSts incurred therpfor, be conclusive Proof of the truthlulness ¢p g s fees lor any of the

3 . ordinances, regulations, co services mentioned in this Parageaph shait p, an $5,

roperty; if th 10. Upon any L . bcncliciary may at apy

without notice, " akent or by 4 receiver (n pe ap-

i ard to the adequacy of any security for

proper public office or oflices, J i ;: T upon and take POssession of saig prop-
by filing officers or searching agencies as b i in j 1 name sue or otherwise collect the rents,
beneliciary, i ing S / and unpaid, aneg apply the same,

4. To provide and continuously maintain insurance on the buildings and collection, including feasonable atror.
now or herealter erected on the saig Premises againsy loss or damage by fire ney’s fees upon any indehtedness secured hereby, ‘ang in such order a1 bene-
and such other hazards as gpe cneficiary = from time 1o time i dictary may determine, .
an amount not less than § . ,glr 1. The entering upon and taking Possession of gaig Property, the
cempanies Acceprable to the eneficiary, wif loss e 1 ; i SUCh rents, isyges and profits, o the proceeds of fire and” gther

; i delivered” ta 1he Do S ins h insurance policies or Compensation of awards lor any taking or damage
o procur Insurance A praperty, andg the application or release thereod s aforesaid, shall not cure or
" at least fifteon days prior to the CXpiry- waive any defaule or notice of defaule hereunder o invalidate any act done
; or hereafter placed “on said buildings, pPuUrsuant to such notice,
benediciary procure the s, A s expense. The “mount 12. Upon detaunr by grantor in payment of any indebtedness secured
Collected under iny fire or other ingur, by beneli. hereby or in ' hiy performance” of any agreement hereunder, time being of the
Clary upon any ’"deb“'d"f“s secured he Benefici essence with respect to such pa and/or performance, efici.
may dctermine, or a option of beneliciary ¢ . declare all symys secured hereby immediately dye and payable, Is  su
any part thereol, may pe released fo_drantor. S gvent the beneficiary ay his election Ay proceed to foreclose this tr
7I0F Cure or wajve any delau]llor notice of det, in equity ag 4 morigage or direct the frustee to foreclose this frust deed by
act done Pursuant fo such notice, ) ) advertiserment and i (6 pursue any other right or

3. To keep said premises free from construction fiens and (o pay a1 remedy, cither o n equity iciary may have, In the event
faxes, assessments and ather charges that may be levied or ‘assessed upon or the b('t;elicia!y elects to foreclose b the benelicia
against said property before any part ol such faxes, ‘assessinents and other the trastee shail execute and. cayse i
charges become past due or delinquent and Promptly deliver receipes therefor and his election to sell the saiq de.
to beneliciary: should the Aeantor jail 1o make paymeng of any faxes, assess- secured herehy whereupo
inents, insurance premiums, liens o other charges nayable by drantor, either notice thereof
by direct pay providing beneficiary seith fu: with which 1o 1€ the mamr
make such iciaty may., nt its option, make - paymenys thereof, A advertisement ang

id, with interest ‘ar the rate ser forth in" the note’ secured i ustee conducts the
1ons described in ! sale, the grantor or any. other person s, ivi 6.75.
] it ot c}”d:-bt 5 the default or defaults. If the delaulr
aris m bre., ) .
covenants ‘hereol and. e with intercst as aforesasd W othe frust decd,
erty  hereinbefore described, as well as the Lrantor, shalt be bound ¢5 the
Same extent that they are bound for the Payment of the obligation herein
i Payments shall be i ble with.
payment i eneliciar,
d by this i vable and
this trust deed, .

- To pay alf costs, fees and expenses of this tryse including the cost
of title search’ as well as the other €osts and expenses of the trustee incurred 14, Otherwise, the sale shall pe held on the date and at the time and
in connection wWith or in enforcing this obligation ang trustee's . ang attorney’s place designated in the notice of sale time to which said sale
tees actuaily incurred, . . . be postponed 43 provided by Ja.

< {0 appear in ang defend any action or proceeding py, poriing to i i
allect the Security rights or powers of Lveneliciary or trustee; and in any suit,
action or proceeding in which the beneficiary o appear, including
any suit for the foreclosure of this deed, to P
cluding evidence of title and the beneliciary's
amount of attorney’s jees mentioned in this para,
fixed by the trial court and in the event o an appeal from 3
decree cf the 11 ; drantor further agrees (o Pay such , he ap- 15. w, N provided Aerein, frustee
pellate coury s dge reasonable as the benehcmry's Or Irustee’s atror- ment of (1) the expenses of sale, in-
ney’s fees on such appeal. it rustee and g reasonable charge By trustee's

> ., . attorney, the obligation INCUred by the FTUSE deed, ¢3) 0 2!/ perwons
It is mutually agreed that. . having recorded Jiens subsequent o the interest o the trisfee in rh;: Iruse
8. In the event that any portion or aif of said Property shall be taken deed as their interests AN appear in the onder of their # I FE) the
th2 right of eminent dornain or condemnation, bem—lici.-ny shall kave the surplus, it any, g, the frantor or Al suecensay i interear entizied to such
L it it so elects, 1o require Al or any portion Ol the nionies payable aurplus, :
i , which are i CxCess of the ammune Fequtired 16, Benel), e flom time o ginte apnoing AUCCESIOF Or sneces.
aronable costs, expenses amg HEIOTNeY s fouy fpecessarily paid or SOrs L0 Wny trustee mumed Aecein or o any SCLEsIar trustee appointed boso
MICA proceedings, shall Pid 0 beneticiary. amg under, Upon  such appointment, ang Without conveyancy. to the successor
ANy reasonable costs and expenses ang attorney’s fees, trustee, the latter shall b 5 With il titte. and duties conferred
and appellare courts, necessarily paid or incurred by bene- Upon any rrustee her reunder. Each such aAppointmene
¥ oin such proceedings, and the balance anplied upon the iml:-btl-dness and substi . N instrument executed by bcm-licinry,
Secured hereby: ang &rantor 5, at ity own exXpense, (o take such actions which, wh i mortgage records of the CONNIY or counties m
and execute such insl!ulnen(s as shall be necessary in obtaining sych corn- which the Property iy situated, shall be conclusive proof of proper appointment
pensation, promptly upon beneliciary's request, of the successor frustee,

- At any time and lrom time 4o time upon wriften Tequest of bene. 17. Trustee accepts this rryse when this deed, duly exccuted and
ticiary, PASMENt of its fpes and presentation of this deeqd and the note for is made a public recorg as provided by jag. Trustee is nor
endorsement (in Case of full recony, . for Cancellation), without affecting orify any. ol pending sale under any other decd of
the liability of any person for ment of the indeb{edness, Irustee may- { action or proceeding in which drantor, bcne[icr'nry OF Irustee
fa) consent to the making of any map or plar of said property; (b} join in arty unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the frustee hereunder Must be either an Gitorney, who s on octive ‘member of the Oregon State Bar, o bark, iy corpeny
97 savings and logn essociation authorized 10 do business under the Jows of Oregon or the United States, g tisfe insurance Compony cutherized 1o insure title to remt

oroperty of -hig state, s subsv’dmries, offiliates, agents or branches, the Unired States or any ogency thereof, or gn S3ICW agent licensed vnder ORS 696,505 1c 696,585,
L‘,:\\:“‘\___\\_M\‘\\\




PRSP

The grantor covenants and agrees to and with the beneficiary and- those claiming ‘unde} him, thabtbhe is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever. .

The grantor warrants that the proceeds of the loan represented by the ‘above described note and this trust deed are:

;///’/’ii X§%%%WXX%Xﬁ%ﬂ&ﬁﬁ*%%#Xﬂ%*%%X&%%%%Wﬁﬁ%&%k%X%%WX%%%%%XWM%&X%&XXX

or an organization, ofr (even if grantor is a ‘matural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
persunal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the ferninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hangd he y ang’ year first above written.

——

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
rot applicable; if warranty {a) is applicable and the beneficiary is a crediter
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiory MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If complionce with the- Act is not required, disregard this notice.

[1f the signer of the ‘above_is & cofporetion, ’
use the form of uckng‘qv_lzdgeybéni qpRosite.}”
A R S S e B

STATE.OF i ) STATE OF OREGON,

Rt

: T
Cyug;&_oi ) County of .ooccoovainnnen

‘Tﬁq"ig\'inst[_ame"nt‘"v'vasf’.Eu;k‘ﬁéwledged before me on This instrument was acknowledged before e Oft ..t e
MARCH. NLE

IO 007989y
GUTVER Ry ANDL DFANNE £ SPIRES

Notaly Public tor Oregon Notary Public for Oregon

(SEAL)
My commission expires: /[//é g/ My commission expires:

(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be visd only when obligationt have bean paid.
T e e e v ey Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the forefoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant 1o statute; to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doCUMENES £0 .1l risemssssiras s e e

DATED: .

Beneficiary

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivered to the hrustee for cancellation before reconveyance will be made.

TRUST DEED B STATE OF OREGON,

(FORM No. 881) Coun
STEVENS-NESS LAW FUB. CO. PORTLAND ORE. : - I'cer that the within instrument
AR E—— ____‘____"“—.__"‘—______.‘-—'—“' H g

was received record on the

SPACE RESERVED in book/reel/volume
FOR page or asee/file/instru-
RECORDER'S USE ment/microfilm/reception
Record of Mortgages of said
Witness my hand and\seal of
County affixed.

AFTER RECORDING RETURN.TO
SOUTH VALLEY STATE BANK
5215 S 6TH STREET
KLAMATH- FALLS O 97603




OLIVER AND DIANNE SPIRES
LOAN NO. 300812

EXHIBIT "A"
LEGAL DESCRIPTION

PARCEL 1:

A piece or parcel of la
Township 38 South, Range 9 East of the Wi - idi ; Klamath
County, Oregon, being m d as follows:

Beginning at the intersection of the Southerly right of way line of
South Sixth Streaet and the Westerly right of Way of the 0.Cc. g E.
Railroad Spur; said point being also the Northeasterly corner of that
parcel of land conveved at page 8265 of Volume M68, of Klamath County
Deed Records; thence North sg degrees 24* 4 West along the Southerly
right of way line of South Sixth Street 218.95

North 55§ degrees 43‘ 55" lest along said right .

to the most Northerly corner of that Parcel of land conveyed at page
5339 of Volume M72 of Klamath County Deed Records; thence South @
degrees 45’ Rast 451.4 feet to a Point; thence North 88 degrees 11°
29" East 203.85 feet to a point; thence South 9 degrees 51’ 39" East
£7.90 feat to a point; thence North 89 degrees 15° BEast 129.¢Q feet to
Point on the West right of way line of the 0.cC. & B Railroad spur;
thence North 9 degress 45’ west along said right of way spur 284.2
feet to the point of beginning.

Tax Account No.: 3899 @33CD 00800 (portion)
38@3 033CD 90990 (portion)

PARCEL 2:

A piece or parcel of land situated in the SE1/4 SW1/4 of Section 33,
Township 38 South, Range 9 East of the Willamette Meridian, Klamath
County, Oregon being more pParticularly described as follows:_

County Deed Records bears North @
degrees 45° West 284.2 feet distance; thence South © degrees 45’ East
along said railroad right of Way 249.0 feet to a Point; thence along a
circular curve to the left (having a central angle of 14 degrees 25°
19" a radius of 429.51 and a long chord which bears South 7-degrees
57 " East 107.8§ feet) a distance of 198.1 fear to a point; thence
South 82 degrees 15° iWest 286.55 feat to a Point; thence Nerth 37
d2grees 52' 19" West 284.80 feet to a2 point; thence North 1 degree 43°
40" Yest 180.09 feet to 2 point; thence North 8g degrees 11’ 29" East
318.2 fast to a point; thence South @ degrees 51° 39" East 57.0 feet
to a point; thence North 89 degrees 15’ East 129.0 fest, more or less
to the point of beginning.

Tax Account No.: 38@¢3 ©33CD 00700 (portion)
3809 ©033CD 01200 (portion)




PARCEL 3.

A Parcel of land situated in the SW1/4 of Section 33, Township 38
South, Range 9 Bast of the Willamette Meridian, Klamath County,
Oregon, more particularly described as follows:

Beginning at a point on the South line of Section 33, Township 38
South, Range lamette Meridian, Klamath County,
Oregon, from which the South quarter corner of Said Section 33 bears
North 89 degrees 26" East 313.83 feet distant; thence North o degrees
45’ Vest 4.0 feet to an existing iron Pin reference monument; thence
North 9 degrees 4s5° West 176.00 feet to an exis i in; thence
North 89 degrees 14’ qg" 3. i i i pin;
thence North ¢ degrees 45° . i i iron pin
on the Westerly right of way line of the 0.cC. Railroad Spur as
the same is presently located and constructed; thence following said
13.34 degree curve to the right, the long
chord of which bears North 21 degrees 39° West 72.70 feet, a
distance of 72.8 feet to an iron pin; thence South 89 degrees 15° West
286.55 feet%towan(iron Pin; thence North 37 degrees 52° 19" West 284.8
feet to an iron Pin; thence North 1 degree 48’ ag" West 180.0 feet to
a point; thence North 88 degrees 11’ 2 .35 feet to a point
on the Southwest corner of that parcel designated as Parcel A in
recorded survey no. ; thence North ¢ degrees 45° West along the
Westerly boundary of said Parcel A, 451.4 feet to a point on the
Southerly right of way boundary of South Sixth Street as the same is
Presently located and constructed; degrees 29°

Township 38 South, Range 9 East of
the Willamette Meridian; thence north 89 degrees 2¢6° East 415.45 feet,
more or less, along said Section line to the point of beginning.

Tax Account No. : 3803 033CD 00601
3809 @33CD Q0800 (portion)
3809 ©33CD 20700 (portion)
3809 033CD 90900 (portion)
38909 @33CD Q1200 (portion)

PARCEL 4.

A strip of land described as follows: Beginning at the intersection
of the Westerly line of Owens Street and the Southerly iine of Sixth
Street as now located; thence North 56 degrees @1’ 33" West, 176.10

feet, more or less, to the Easterly line of Deed Volume 82, page 9s,




5363

and the true point of beginning of the strip of tand to be described;
thence South @ degrees 57’ 30" BEast along the EBasterly line of said
deed, 11@ feet; thence North 56 degrees. 01’ 33" West 48.79 feet to the
yesterly line of Deed Volume 82, page 96; thence North @ degrees 57°
39" West 110 feet to the Southerly line of Sixth Street; thence South
56 degrees QL7 33" EBast 48.79 feet to the true point of beginning.

Tax Account No.: 3809 @33CD 21000 @Ul
3809 @33CD 01009 QU2

PARCEL 5:

Beginning at a point in the Southerly line of Sixth Street, City of
Klamath Falls, county of Klamath, State of Oregon, said point lying
distant 176.10 feaet Westerly along the Southerly line of Sixth Street
from the intersection of the Southerly line of the said Sixth Street
with the Westerly line of Owens Street {(formerly known as Front
Street), running thence south © degrees 57°' 30" East, & distance of
526.84 feet to a point; thence southerly, along the arc of a curve,
(said curve being tangent to the last mentioned course at the last
mentioned point) concave to the left having a radius of 389.5% feet, a
distance of 346.14 feet to a point in the Westerly line of Owens
Street; thence South @ degrees 55’ 3" East, along the Westerly line
of Owens Street, a distance of 50.02 feet to a point; thence Northerly
along the arc of a curve (the tangent of the said curve bears North 56
degrees ©5° West at the last mentioned point) concave to the right,
having a radius of 429.51 feet, a distance of 413.24 feet, to a point;
thence North @ degrees 57’ 3@" West and tangent to the last mentioned
course at the last mentioned point, & distance of 554.78 feet, to a
point in the Southerly 1ine of Sixth Street; thence south 56 degrees
@21’ 30" East, along the Southerly line of Sixth Street, a distance of
ag.79 feet to the point of beginning, 1LESS AND EXCEPT & tract of land
described as follows:

Beginning at the intersection of the Westerly line of Owens street and
the Southerly line of Sixth Street as now located; thence North 56
degrees @1’ 33" West, 176.10 feet, more O less, to the Easterly line
of Deed Volume 82, page 96, and the true point of beginning of the
strip of land to be described; thence South ©@ degrees 57° 39" East
along the Basterly line of said deed, 110 feet; thence North 56
degrees 01’ 33" West 48.79 feet to the Westerly line of Deed Volume
g2, page 96; thence North @ degrees 57'. 30" West 110 feet to the
Southerly line of Sixth Street; thence South 56 degrees 01’ 33" East
ag.79 feet to the true point of beginning.

Tax Account No.: 3869 ©@33CD 91500

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Mountain Title Co. the 3ist day
of March A.D., 19 _89 at 9:40 ~ oclock ____AM., and duly recorded in Vol. M89 -
of Mortgages onPage 9359 _ .

Evelyn Biehn . County Clerk
FEE  $33.00 By (. @eiliae LA leimolals




