FOPA No. ga1—Oregon Trust Deed Set

STEVENS NESS LAW PUD, CO

“TRUST DEED

T DEED, made this ... 21st _..day of h

GNPANY
d Wi..v--u...A

as Beneficiary,

wlI TNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

_KLAMATH

ALn . County, Oregon, described as:

1ot 4, in Block 5, Antelope Meadows gecond Additions, according to the officig} plat
thereof on file in the office of the County Clerk, Klamath County, Oregon.

TAX ACCT NO. 2310-16C-400 136356

together with all and singular the tencments. hereditaments and appurtenances and all other rights thereunto pelonging or In anywise

now of herealter uppertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connecs

tion with said real estate.

FOR THE PURPOSE OF SECURING P ~RFORMANCE of cach agreement of grantor ;e(réia cgntaincd an
3

wm of FOUR THOUSAND_FIVE .HUNDR,ED...,,A_ND_..QOAQQ..;.

s ...Dollars, with interest thereon according to the terms of a promissory
nd made by grantor, the tinul payment of principal and interest hereof, it

not soaner paid, to be due and payable .. o Ma ch e L, 19 9 ..

The date of maturity of the debt secured by this instrument is the date, stated above, ont which the final installment of said note
bacomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or ated by the grantor without first having obtained the written consent or approval of the beneficiary,
then. at the pencticiary’s op , igations secured by this instrument, irrespective of the maturity dates expressed therein, of
herein, shall become immediately due and payable.

ent of the

note of even date herewith, payable to be.

To protect the securify of this trust deed, grantor agrees: 3 5 .
|. To protech preserve and maintain said property in good condition granting any easement OF creatind any restriction thereon? ¢c) join in an¥
and repair; not 10 remove OF demolish any building or improvement thereon: Subordination or other agreement atlecting this deed or the jien or charée
ot to commit of permit any waste of said property. thereot; (d) reconvey, without warranty, all or any pi ¢ of the property- The
2. To conplete of restore promptly and in good and workmanlike grantee  in any reconveyance may be described  as the “person or persons
manner any building or improvement which may be constructed, damaged of legally cnlx_rled thereto,’” and the recitals theremn of any matfers or Jacts shall
destroyed thereon. and pay when due all costs incurre for. be c‘oncluslvq proot of the truthfulness thereof. Trustees fees for any ol the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions & i i ;i e beneficiary 0 requests, 1© . 10. Upon any delault Dy grantor hereunder, beneliciary may at any
join in executing such in £ ¢ to the Uniform Commer- time without notice, either in persom, by agent of by a receiver to be ap-
cial Code as the beneliciary » or tiling same in the pomgcd by a court, and without regard to fhe adequacy ol any security
proper, public otfice or oftices, as well a of all lien wearches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by liling olfficers of searching agencies as may be deemed desirable by the erty or any part thereof, in its own name su¢ o ise collect the rents,
beneliciary, issues and prolits, including those past due and unp apply the same.

4, To pr()vide and ,conlinuously maintain insurance on the buildinds Jess costs and expenses of cpcmlion and collection, inciuding reasonable attor-
now Of hereafter erected - on the said premises against loss or damage by fire n.e).r's fees upon any indebtedness secured hereby, and in such order as bene-
ard such other hazards as tée iufe!iciaré' may Jirpm time io fime require. in ticiary may determuine.
an amocunt ot than § LU in urab e value ., written in 11. The enterind upon and taking posse aid property, the
companies accen’ o the beneliciary’ with loss puyable 12 the latter; all colfection ol such rents, issues and profits, or the < of fire and other
policies of i ce shall be delivered 10 the heneficiary & woon as insured: insurance policies of compensation of awards for any t 4 or damafs of the
i the granter shall fail for any reason to procure any such insurance and to propertys and the application of release thereof as aforesaid, shall not cure or
deliver said polizies 1o the bencticiary at least fifteen days prior to the expira- waire any default or notice of default hereunder of invalidate any act done
tion of any PO or hereafter placed on said buildings, pursuant to such notice.
the beneliciary y 3 at grantor's expense. The amount 12. Upon del.
collected under arn i other insurance policy may be applied by benefi- N
giary upon any in E o hereby and in such order as beneliciary
may determine, 0f at option iciary the entire amount s¢ collected, orf
any part thereci, may be seleased to grantor. Such application release shall
not cure or waive any defaalt or notice of default hereunder OF invalidate any
act done pursuant ta such notice.

5. To keep caid premises free from construction liens and to pay ail
taxes, assessments and other charges that may be levied or assessed upon of
against said property before any part of such taxes, assessments and other

f
!
|

ault by grantor in payment of any indgbtcdnegs secured
his performance ol any agreement hereunder, time being of the
ent andjor performance. the beneficiary may
immediately n such an

which the ben €. he
advertisemen 5. ciary of

: natice of default
charges becoms past due of delinquent and promptly deliver receipts therefor sell the said describe satisly the obligation
to beneficiary’ should the grantor $ail to make payment of any taxes, assess- secured eupon the trustee shall tix the time and place of sale, give
ments, insurarce Bre i, liens or other charges D grantor, either  notice thereof as then ‘required_by 12w and proceed 10 joreclose this trust deed
by direct payment VT .prm'xdmg benelficiary w1 3 which to in the manner provided in O 6.755 to 86.795.
make such p& yment, beneliciary may, at its optiom. thereof. 13. After th advertisement and
and the amount SO paid, with interest at the rate <€ sale, and at any time p 5 ducts the
and oy, tofetber with the Hfifations described in paragraphs Sele, the grantor of i ORS
trust deed. skall be a ded to and become a part of the debt secuf e defaults,
crust deed, Without waiver of any rights arising from breach of @
eof and for such payments, with inter as
e described, as well as shal. n ]
that they zre bound for the payment of the obligation herein ¥ per. ired
4 all such paymems shall be immediately due and puynblc with- . o ddition to curing the de
, and the nonpayment thereol shall. at the option of the beneliciary, 1 to the beneticiary al
render all sums secured by this trust deed immedintely due and payable and Cnd cxpenses ac i in enlorc ¢ obligation of the trus
constituts 2 breach of this (1 d N N . together with trustee’s an ttorney's fees not exceeding the amounts provided
6. To pay all costs, nses of this trust including the cost by law.
of title search as well as the other COS expenses of the trustec incurred 14. Otherwise, the sale shall be held oD the date
in connection with or in enforcing this nd trustec's and attorney s lace designated in the notice ol sale or the time (© which said sale may
fees actually incurred. . . 5 oned as provided by law. The trustce may sell said property either
7. To appeal in and defend any action of proceedingd PU)’PO""“# to in one parcel of in separate parcels and chall sell the parcel or parcels at
ity rights or powers ol beneliciary of trustee; and in any suit, auction to the highest bidder for cash, payable at ¢he time of sale.” Trustce
i h the beneliciary oF trustee may appear, includinf shall deliver to the purchaser its deed in form as required by 1aw conveying
any_sui Josure of this deed, 1© p8Y and cxpenses, in- o sold, but without any Ccove warranty, express of im-
cluding €v : of title and the beneticiary’s or trustee s fees; the plied. The reci uls in the deed of any matter ¢t shall be conclusive proot
amount of s fees mentioned in this paragraph 7 ses shall be af the truthiulness thereof. Any person. excluding the ¢rustee, but including
tixed by 1t i nd in the event of an apped - judgment or the grantor and beneliciary, may purchase at the sale.
decree ol ‘ tor further agraes to pay such sum as the ap- 15. When trusfec fells pursuant 10 the powers provided hert trusfee
pellate cout . reasonable as the beneliciary's of trustee’s attor- shall apply the proceeds of sale to payment of (1) the capenses of sale, in-
fiey’s fees on such appeals cluding tlm”compcnsmicn of the frustee and w seasonable charde by trustec’s
2 . N . . (2) to the obligation s trust deed. (3) to all persons
Itis rnutunll) ngrecd that: . having recorded liens subsequent i the frustee in the trust
&, [n the event thas any portian or all of said propesty <hall be taken deed as their intesrests May eir ptiority and (4) the
under the rigfit ol eminent domain or €0 ati senehiciary shall have the surplus, it any. to the grantor of est entitled 10 such
right, il it elvcta, 10 require that all or any he monies payable surplus.
as compensation for such (aking, which are in excest mount required
to pay ail reasonahle coss. expenses and attorney’s iers necesarily paid or wors 1o
red by drantor in such proceedings, shall be paid 19 heneliciary and
applied bV it tirst upon anv consonable costs and evpenses and agrarney s feen, frustee, the tatter shall D vestec 3 all title, powe
Sl in the wrial and appellate courts, TeECCss ity paid er in hemar  upon any Frades horein named of appainted hereander,
ficiary in such proceadings, and the balance findebadrnness Rali I the spade by wrdten sraprument mectted by frene 3
secured hereby: and grantor adrees. af its own eXpeRis 1 e such actins N 2 im s wi the county or vounties in
and execute such instruments Shall be necessary in ing such cont which r & sive proof of proper apptinfment
pcnsmicgm. promptly upon beneliciary’s request. of the suceesos iF
LA i 17

and at the time and

16, Beneliciary may from time to time appoint a successor or sycces-
named herein or {0 any SUCCERSOT trustee .'lppmntcd hete-
wneler, Upon c .-mpz-:mmrnf, without conve the sucvrssor

time and lrom to time ritfen request ol bene- 7. Trustee accept® this  trusd when this doed, duly exccuted and
; fees and pres d the note for acknowledged is made 2 public record as provided by law. Trustee is 1ol
> of full reconveyances. for cancellation), without allecting obligated [0 notify any party hereto of pending sale under any other deed ol
person for the payment of the indebtedness, truste¢ may trust or of any etion or proceedind in which grantor, beneficiary or trustee
making of any map or plat of said property’ (b) Join in shall be a party unless such action or procecding is brought by trustee.

e

HOTE: The Trust Decd Act provides jhot the tustee hereunder must pe either an attorney, who is on active member of the Oregon State Bur, 9 bank, trust compony
or savirgs and locn association authorized 10 do business under the laws ‘e( Oregon or 1he United States, @ title insurance compuny authorized 1o insure 1tle to real
propeity of 1his stote, its subsidiories, atfiliates, agents of branches, the United States er on¥ {, or on escIow agent licensed under ORS 696.505 10 £96.585:
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered

title thereto

except covenants, conditions, restrictions and easements of record.

and thar he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily tor grantor's personal, family or household purposes (see Important Notice below),
; 5 o 2 z ). busines H

L

Eh—tfor

—an-orfanigattor o ( R araa-ciis

This deed. applies to, inures to the benetit of and binds all parties hereto,
personal representatives, successors and assigns. The ternt beneliciary

their heirs, legatees,
shall mean the holder and owner, including pledgee, of the contract

al-PHEPOLES

devisces, administrators, execururs,

secured hereby, whether or not named as & beneliciary herein. I construing this deed and whenever the confext so requires, the masculine

gendar includes the f{erninine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

—_—

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicable; if warranty [a) is applicable and the beneficiary is @ creditor
as such word is defired in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
1f complionce with the Act is not required, disregard this notice.

{If the signer of the chove is @ corparation,
use the farm of acknowledgement opposite.)

STATE OF OREGON. )

STATE OF OREGON,

County of

nowledged before me on

Al

A7 ¢

|

Wyemnel R Y )
Deras R warad i for O

L) NOTARY PUBLIC - 0R=C0

Ay ' M
My CoMEse SR es T

My commission expires:

Nazlal

T his instrument was acknowledged before me on

(SEAL)

T

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligotions have heen paid.

TO: , Trusice

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums

secured by said

trust deed have been tully paid and satistied, You hereby are directed, on payment to you of any swms owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtednzss secured by said trust deed
to the parties designated by the terms: ot said trust deed the

herewith tbgetbef with 'said. trust deed )i dnd 16’ reconvey, withoutiwarranty,

(which are delivered to you

estate now held by you under the same. Mail reconveyance and documents 10 ... ..o

DATED: .

De not lote or destroy this Trust Deed OR THE NOTE which it socures. Both must be deliversd to the trustee for concellation before reconveyance will be made.

‘- [FORM No.
PGB, CO . PORTLAR

SPACE RESERVED
FOR
RECORDER'S USE

Beneticiary

AFTER RECORP[NG RETURN TO

Mr. & Mzrs. John C. Burros
1915 Jose Ave.
Santa Cruz; CA. 95062

£t 1 Eounty of

STATE OF OREGON,
_ < vKlawath.
;1548 pertify that the within iristrument

at . 53... o'clock

in book/reel/volume No. .

page or as fee/file/instru-

ment/microfilm/

Record of Morrgages of said County.
Witness my hand and seal of

County affixed.

E\zelyn,.Biehn.,...Cnunty...Clerk...

TITLE

Teadfamsd

Députy




