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THIS MORTGAGE, Made this

Fif.ty...sigc..thgusand .eight
kdkhkkkdokkkk ($56,814
y grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in Klamath County,
State of Oregon, bounded and described as follows, to-wit:

See exhibit A attached hereto and by this reference made a part hereof.

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ‘

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.

This mortgage is intended to secure the payment of , of which the
following is a substantial copy:

after date, the undersigned corporation promises to pay to the order

by the appellate court, as the holder’s reasonable attorney’s fees in the appellate court.

* Payment due upon sale of mortgaged Property.-........ Klamath .. e_nnels...,...:[. C.

Secretary
No.

Klamath. Falls,. Oregon s e March 300 19,89

($56,814.22) . DOLLARS,

. percent per annum from. . date _until paid. Inferest

to be paid...... on.dem ~and if not so paid, the whole sum of both principal and interest to become
immediately due and collectible at the option of the holder of this note. If this note is placed in the hands of an
attorney for collection, the undersigned promises and agrees to pay the reasonable collection costs of the holder
hereof; and if suit or action is filed hereon, also promise to pay (1) holder's reasonable attorney’s fee to be fixed by
the trial court and (2) if any appeal is taken from any decision of i , s urther sum as may be fixed

of
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The date of maturity of the debt secured by this morigagde is the date on which the last scheduled principal payment be-
comes due, fo-wit: . .

And said mortgagor covenants to and with the morigagee, his heirs, executors, administrators and assigns, that he is lawfully
seized in fee simple of said premises and has a valid, unencumbered fitle thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and interest, according to
the terms therecf; that while any part of said note remains unpaid ho will pay all taxes, assessments and other chargun of every
nature which may be levied or assessed against said property, or this mortpage or the note above described, when duas and pay-
able and betore the same may become delinquont; that he will promptly pay and satisly any and all liens or encumbrances that
are or may becorne liens on the premises or any part thereof superior to the lien of this mortgade; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortdagee may from time to fime require, in an amount not less than the original principal sum of the note or
obligation secured by this mortdage, in a company or companies acceprable to the mortdagee, with loss paya

dagee and then to the mortgagor as their respective interests may 7 i)

8agdee as soon as insured. Now if th

factory to the mortgagee, and will pay for filing the sarne in the proper public office or offices, as well as the cost of all lien
searches made by tiling officers or searching agencies as may be deerned desirable by the mortgagee.
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The mortgagor warrants
(a)* primarily
(b)  For an organization

Now,

its terms, this conveyance shall be void, but otherwise shall rema

of any kind be taken
whole

taxes or charges or any

therefore, it said morfgagor shall keep and perform 't

that the proceeds of the loan represented by the above described note and this mortgage are:
for mortgagor's personal, family or household

purposes (see Important Notice below),

or (even if mortgagor is a natural person) are for business or commercial purposes.

he covenants herein contained and shall pay said note according to
in
said covenants and the payment of said note; it being agreed that upon a failure fo perform any

in full force as a mortgagde to secure the performance of all of
Covenant herein, or if a proceeding

to foreclose any lien on said premises or any part thereof, the mortgagee shall have the option to declare the
s mortgage at once due and payable, time being of the essence with respect to such pay-

this mortgage may be foreclosed at any

lien, encumbrance or insurance premium as above provided for, the mortgagee may at his option do so, and

time thereafter, And it the mortdagor shall fail to pay any

any payment so made shall be added to and become a part of the debt

rate as said nore without waiver, however,
foreclosed for principal, int

as the appellate cour reasonable as prevailing
the court's decree.,

Each and all of the covenants

party's attorney’s fees on such

and agreements herein contained shalil apply to and bind

to repay any sums

age, the losing party therein

Statutory costs and disburse-

's artorney’s fees in such suit or action

sing party therein further promises to pay such sum
appeal all such sums to be included in

the heirs, executors, administrators,

successors and/or assigns of said mortgagor and of said mortgagee respectively.

In case suit or action js commenced to foreclose
receiver to collect the rents

said trust.

In construing this mortgage,
the singular pronoun shall be taken to mean and include
all grammatical changes shall be made,
individuals, If the undersigned is a corporation,
thereto by order of its board of directors.

IN WITNESS WHEREOQF, said mortgagor has
written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) is not applicable. If warranty (a) is applicable and if the mortgagee
is a creditor, as such word is defined in the Truth-in-Lending Act and
Regulation Z, the morigagee MUST comply with the Act and Regulation
by making required disclosures; for this Purpose, use Stevens-Ness Form
No. 1318, or equivalent.

STATE OF OREGON, g
ss.

=)

This instrument was acknowledged before me on

County of

this mortgage, the Court, may,
and profits arising out of said premises during the pendency of such foreclosure, and apply the same
to the payment of the amount due under this mortgage, first deducting

dee may be more than one person; that if
the plural, the masculine,
assumed and implied to make the provisions hereof apply equally
it has caused its name fo be signed

it is understood that the mortga

STATE OF OREGON,
County of K/QPI

upon motion of the mortgagee, appoint a
all proper charges and eXpenses attending the execution of
the context so requires,
the feminine and the neuter, and that generally

to corporations and to
and seal aftfixed by its officers, duly authorized

hereunto set his hand the day and year first above

i

F;:l_l—a' Brown, 'P-résident

et Honan, Secre

77

(SEAL)

My commission expires:

Notary Public for Or%’/)%@%’} .‘ .

My commission expir
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AFTER RECORDING RETURN TO

Ella Brown
510 Miller ,Island Rd.

} K],agaih all

5 at
o'tlock ......M., and recorded in
book/reel /votume No. , on page
, Or as fed, file/instrument /micro-
film/reception Nos... .. » Record of -
MMortgage of said CO atx
Witness my hand and seal of
County affixed.
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LEGAL DESCRIPTION

EXHIBIT A

A tract of land sSituated 1ip Government Lot 1 in the NW1/4 of Section
29, Township 39 South, Range 9 East of the Willamette Meridian,
Klamath County, Oregon, more particularly described as follows:

Beginning at a point 4o feet South of the Northwest corner of the
NE1/4 Nwi/4 of Section 29, Township 39 South, Range 9 ga
Willamette Meridian; thence South 128¢ feet;

thence North 1280 feet to the South line of t

thence West along the line of sald road 6595.4

beginning.

REFROM 3 tract of land Situated in Government Lot 1 in
the NW1/4 of Section 29, Township 39 South, Range 9 East of the
Willamette Heridian, Klamath County, Oregon, more particularly
described as follows: ’

Beginning at a point 40 feet South of the Northwest corner of the
NE1/4 Nwisg of Section 29, Township 39 South, Range 9 East of the

Willamette Heridian; thence East
h .

’ Township 39
» Klamath County,
d described in Volume
ounty, Oregon, being

the Northwest corner of the
’ Township 39 9 East of
thence South alon

mentioned tract 293.28 feet; _feet to
thence South, 5.¢01 feet; thence South ge degrees " 114.43
feetr; thence South @3 degrees 35° 21~ thence South
88 degrees 54’ 58"~ Q2"
East, 1900.00 feet; r 164.73 feet,
thence North 91 degq thence South 88
degrees 54 58" degrees 35° 21"
West, 57,39 feet; - 123.87 feet
more or less to a
beginning, thence South 5.01

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of Ella Brown the 31st
of March _A.D, 19 89 at __11:39 o'clock A M., and duly recorded in vo),  M89
of Mortgages on Page 5403 .
Evelyn Biehn . County Clerk
(e 80y

FEE $18.00 By . VT




