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THIS TRUST DEED, made this _ 29th  day of o March o 19.89 | Between
RONALDC.STILWE:LLandLAURAA.STJIWELL,husbandandmfe
as Grantor, .. ._Tlm.._&ffﬁééééﬁ;fi&é.L,...Anfbié.é;}&i,ffééfé&atmh'
as Beneiici.;ry ’

; WITNESSETH: ;
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amath -County, Oregon, described as: )

The E 1/2 of Iot 5, Block 3, FIRST ADDITION TO ALTAMONT ACRES,
in the County of Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said rezl estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agdrecmient of #rantor lierein contained and paymeat of the

sum of  TWENTY. THOUSAND. AND. NO/100
~————($20,000.00) —

Dollars, with interest thereon according to the terms of a promisso;'y

note of even date herewith, payable to beneticiary or order and made by grantor, the final Payment of principal and interest hereof, it
il 1

not sooner paid, to be due and payable Apr - R TR AR
The date of maturity of the debs¢ secured by this nstrument is the date, stated above, on which the final installment of sajd note

becomes due and payable.
The above described real property is not currently used for agricultural, timher or grazing purposes.

To protect the secucity of this tryse deed, grantor agdrées: the making of any map or plat of said Property; (b) join in

.- To protect, preserve and maintain said Property in good condition e al asement or creating festriction thereon; ( €) join in any

and repair; ot to remove or dermolish any building or improvement thereon; 'subordination or other agreement g this deed or the fien or charge

not to commit or permit any waste of said property. thereod; (d) recanvey., withour warranty, alf or any part of the property. The

2. To complete or restore promptly  and in dood and workmuanlike Arantee n_ any r(‘cun\"("yancc may pn dt',scnl{('d as the “"person or persons

manner any building or improvernent wiich may be constructed, damaged or fegally catitled thereto,” qmg the recitals theren of any matters or lacts stall

destroyed thereon, and pay-when due all costs incurred therefor. be conclusiy ¢ proof of the truthiulness thereol. Trustee's fees lor any of the
3. To comply . with all laws, erdinances, redulations, covenants, condie services mentioned in this paradraph shall be not Jess than $5.

tions and restrictions affecting said property; if the beneficiary. so requests, to ) 10. Upon any defauls by grantor hereunder, beneliciary may at any

join i i inancing statements pursuant to the Uniform Commer- time without notice, cither in person, by agent or by a receiver to be ap-

liciary may require and fo pay for filing same in the pointed by a court, and without regard to the adequacy of any security for

proper public office or offices, as well as the cost of all lien searches made the indebiedness hereby secured, eénter Wpon and take possession of su*d prop.

by liling ollicers or searching agencies as may be deemed desiruble by the erly or any part thereol, in its own Hame sue or otherwise collect the: rents,

beneliciary, B

issues and prolits, including those past due and unpaid, and apply the same,

. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collection, including reasonable ivttor-
now or hereafter erected on the said premises against loss or damage by fire ;ey's fees ur:ion any indebtedness secured hereby, and in such order as.bene-
and such other hazards as tha baneficiary may time to time require, in iciary may determine. -
an amount not less than §. 1| J_nslmaﬁTev V.| wwritten in 11, The entering  upon  and taking possession of said property, the
companijes acceptable to the beneficiary, with joss payable to the latter; an collection of such rents, issues and proifits, o[r, the proceeds of fire an cther
policies of insurance shall be delivered to the beneliciary as s00n as insured; insurance policies or Compensation or awards for any taking or damage of the
if the grantor shall fail for any. reason fo procure any such insurance and to property, and the application or release thercof as aloresaid, shall not cure or
deliver said policies to the beneficiary at Ic’?sl lilltee'n Iday:' prior to (I;:e 1[-(:],;"‘1« waive any defaull or notice of default hercunder or invalidaie any act done
tion of any policy ‘of insurance now or herealter placed on said bui, ings, pursuant to such notjce,
the beneficiary ma rocure the s at grantor's  expense. T amaunt . . .
collected under .:nyylir':: Of other insurance policy may be applied by benedi- . 12. Upon dcllault Dy él;ﬂngf ‘A payment of any m;]icbfcdn[qssz secured
ciary upon any indebtedness secured f cteby and in such arder ns heneliciary ';--'r7 by f{r, i8 his performance o Ay Agreement hereunder, the bcm‘! iciary Jmay
may determine, or at opticn of beneficiary the entire amount se collected, or  declare all sums. secured _ht‘rclu',m""v'dl-'nlcly due and P;)htbl’;‘ n sutcd an
any part thereol, may be released to grantor, Such application or release shall = event thel bencliciary at his cl_ncuonlma_\' proceed 1o lor%c ose this "':]5_ de;;
not cure or waive any default' or notice ol delault hereunder or invalidate any in uqu!fy A8 & mortgage of direct t e trustee fo 19’?91050 this trust dee Y
act done pursuant to such notice, :lxdc'::::bf;:sn::a(:)rs,g ‘S;llg.e In the lnltqr event the beneficiary or t—?nedt;:;:tz;‘egthi‘;g

5. To keep said rerises free from construction I'ens and (o pay all 3 e and
faxes, assessments and clpher charges that may be levied or assesseq upon or P > b ¥ !301“0175 SEC”;Fd
against said property before any part of such taxes, assessments and other 3 and “{';’i "1’; ﬂl‘"‘-‘e oh'sa tc' gt"'g' "?1 ice
charges become past’ due or delinguent and promptly deliver riceipts therefor e ';1?‘:75;5 © loreclose this trust deed in
to beneficiary; should the drantor fail to make payment of any fases, assess- B o . . .
ments, insurance premiums, liens or other charges payable by Arantor, _either 13. Should the benc[zcmry elect to foreclose by advertisement and sale
by direct payment urb byl_ providi fici, Ty with h’:(nds with tWh}Ifh t’o ;hcnt a!tler d;.-’:au:t a: any t;mzﬂ;:nog lo{hvc da);; before the date.sglt gb§ ttl:xe
make such pa ‘ment, beneficiary may, at option, make Payment thereof, Tustce for e frustee's sale, ¢ granfor or other person so  privilege 3
and the amoi’n:t so_paid, with interest at the rate set forth in the nofe secured ORS 86.760, may b fi 'y ar his
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire a
trust deed, shall be added fo and become a parct of the debt secured by this obllgaglon secured
trust deed, without waiver of any rights arising from breach of any ol the cnlm_'cmg the terrns 3
covenants hereof and for such Payments, wth interest as aloresaid, (he prop- ceeding the amounts provided
erty hereinbefore described, as' well as the grantor, shall be bound to the cipal as would not then be due h
same extent that they are bound for the payment of the obligation herein the default, in which event all foreclosure pr
described, and all such payments shall be immediately due and payuble with- the frustee.
out notice, and the nonpayment thereof shall, at the option of the beneliciary, 14. Otherwise, the sale shall be held on the date and af the time and
reader all sums secured by this trust deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. ; 5 . be postponed as provided by law. The trustee may sell said property either

- To pay all costs, fees and expenses of this trust including the cost in one parcel or 'in separate parcels and shall self the parcel or parcels at
of title search’ as well as fthe other costs and expenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and trustee's and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. 3 : . the property so sold, but without 4ny covenant or warranty, express or im.

f appear in and deiend any naction or proceeding purporting 19 plied. The recitals in the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of beneliciary or ‘trustes; and i any suit, of the truthtulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneficiary or trustea may appear, including the grantor and beneficiary, may purchase at the sale,
any st for the foreclosure of this deed, fo pay all costs and “’,’""}““5: in- 15. When trustee sells pursuant to provided herein, trustee
cluding evidence o{' title &znd llze bcngl:c-u{ya ordtruslc;a_ntulvrney s‘ e[:-s,llgc shall apply the proceeds of sal ) the cxpensos of sale, in.
amount of attorney's fees mentioned in this paragraph 1 in all cases shall be cluding the pensation of ‘the frustee A reasonable charge by trustec's
fixed by the trial court and in the event of an appeal from any ]ud_gmcnr or artorney, (2) to the obligation secured by the truse deed, (3) to anl persons
decree of the trinl court, grantor further agrees to pay such sum as the ap- having” recorded liens subsequent to the interest ol the trusfee in the trust
peI.’:a!e court shall adjudgs reasonable as the bene[:cmr) § or trustee's attor- deed as their interests may appear in the order of their priority and (4) the
ney's fees on such appeal. surplus, it any, to the Lrantor or to hjs SUCCessor in interest entitled te such

1t is mutually agreed that- i surplus,

8. In the event that any Jportion or all of said property shall be taken I6. For any reason permitted by Iaw beneficiary may from time to
under the right of eminent domain or condemnanon,‘benehctary shall h:w(_- the time appoint SucCessor ar successors 1o 30y frustee named herein or to any
right, it it so elects, to require that all or any portion of the monies payable ’ Upon sueh appointment, and without
as compensation for such rtaking, which are in excess of the amount required ccessor trustee, the latter shall be vested with all title
to pay all reasonable. €osts, expenses .and cftorney's !e-;s necessarily paid or trustee herein named or appoinred,
incurred by grantor in such proceedings, shall be paid to bcnwhclar. and nd substitution shall be rmade by written
appilied by it first upon any reasonable costs and expenses and attorney's fees, containing reference to i
bothk in the trial and appellate courts, necessarily paid or incurred by bene- when recorded .
ficiary in such proceedings, and the balance applied upon the indebtedness ;
secured hereby; and grantcr agrees, 2 its own expense, 5 Lake such actions ; ; ssor traent

nd execufe such instruments as sha, ¢ necessary in obfaining such con- - 5 0 ‘
:'"""'.O"' promptly_upon Leneliciary's Tequest. i ncknou'llcg‘c{ln;:ur:agcce:ts ug;:s rtrus:d “af;cn H‘]!(si gcgd, ld::l} 75-xcctutvd_” nnt{

9. At any ‘time and from time to time upon writien request of bene- bligated b i o P‘ ) :'901 dr‘"D*” ;‘ "d e, | rustee | dno[
ficiary, payment of its fees and presentation of this deed and the note for obliguted to notify 4Ny party hereto of pending sale under any other deed o,
e::('l(lwl;}i;nﬁgt"(in case of fuli recanveyances, for cancellation), withoue alleering  1rust or ol any action or proceeding in which grantor, bencliciary or trustes
the il':wbilily ol any person lor the payment of the indebtedness, trusten may  shall be a party unless such action or proceeding is brought by trustee,

MNOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bor, a bank, trust company
or sovings and locn associat on outhorized 1o do business under the lows of Oregon’ or the United States, ‘a title insurence €ompony authorized ta-insure title to real
property of this state, jis subsidiaries, offiliates, ogents or branches, the Unired States or eny agency thercof, or an escrow ugent licensed under ORS 695.505 to 696,585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that héis law-
fully scized in fee simple of said described real property and has a valid; unencumbered title thereto

None

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first a
AY

™ IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Llending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Forra No. 1305 or equivalent;
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1306, or equivalent. If compliance
with the Act is not required, disregard this notice.

[1f the signer of the above is a corparation,

use the form of acknowiedament opposite.}
{ORS 93.490)

STATE OF OREGON, jss STATE OF OREGON, County of

County of ... ..AK

~March Personally appeared B R SO RSNORIIT - . T- 4
Personally appeared the abuve named.. . ... . . . St who, each being first
Ronald C. Stilwell and | T, ddly sworn, did say that the former is the....... . . .
. Laura .A- Stllwell . - president;and that the latter is the... ..

e e secretury of |

a corporation, and that the seal aftixed to the foregoing instrument is the
R T corporate seal of'said corporation and that the instrument was signed and
R PEMA . - acknowledged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;
N Sl SO0 » e 3
f‘{ﬁje'rit i;o\-'\b?‘-\“?‘,"\ﬂl-e%r". voluntary act and deed. ;’z:g sj:g of them acknowledged said instrument to be its voluntary act
STk ‘éle ofe_mme: Before me:

. \ A R
(OFRICIAL™ (5 o §<Aﬁ A M
SEAR), ) B\;)éfd{(&]/l&» 2L kol e
LW ->" Notacsy Public for Oregdon Notary Public for Oregon (OFFICIAL

5 C SEAL)

<!

YR
B ~

AN Co
. .v'\‘%ﬂcéa’lmission expires: 7~ _7) 3 %7’ My commission expires:
SRR i

Srgepeantt

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: s i e, T ruUStEE

The undersigned is the legal owner and holder of All indebtedness sccured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all évidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, svithout warranty, fo the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

s A9

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for ion before yance will be made.

(FORM No. 881-1}
STEVENS-NESS LAW PUB, CO.. PORTLAND. ORE, .

County of

I certify that the within instru-
ment was received for record on the
3lst......day of , 19..89,
at..11:42 . o'clock..AM., and recorded
SPACE RESERVED in book/reel/volume No.... . M89..... . on
FOR page. 5411 or as document/fee/file/

RECORDER'S USE instrument /microfilm No. .98627..
Record of Mortgages of said County.

TRUST DEED ol o STATE OF OREGON, }Ss'

Beneficiary || Witness my hand and seal of

: - nty affixed.
AFTER RECORDING RETURN TO ) County affixed.

Evelyn.Biehn, County.Clerk.
NAME - TITL,.,I%
B‘)DAC.L&L#M-.&)O,L’_LCﬁ::mﬂ.‘;ﬁﬁrk...Députy .
N [T U |

Fee $13.00




