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DATE Funps DISBURsSED AND INTEREST BEGINS ACCOUNT NUMBER
1F OTHER Tian DATE OF THE TRANSACTION

APRIL, 4 9 3654 404079

BENEFICIARY GRANTOR(S):

TRANSAMERICA FINANCIAL SERVICES “ RICHARD J. mc CULLOUGH

Pd BOX 1269 [ ®  carorL A. MC cuLLougy
OR 97601 APDRESS: 1535 MADISON STREET

arv: KLAMATH Farrg, og 97603

ADDRESS:707 MAIN sT.,
CITY:  KLAMATH FALLS

NAME oF TRUSTEE:

THIS DEED OF TRUST SECURES FUTURE ADVANCES

By this Deed of Trust, the undersigned Grantor (2, if more than one) for the purpose of securing the Payment of 3 meissory Note of even date in the

principal sym of s42 655 .4 ici; Y grants, sells, conveys and Wwarrants to Trustee in trust, with Power of sale,

————

SEE ATTACHED EXHIBIT wpw

cted thereon and heating, lightinm Plumbing, Bas, electric, ventilating, refrigerating and
h, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above

The above described real property jg not currently used for agricultural, timber or grazing purposes,

TO HAVE AND TO HOLD said land and Premises, with all the rights, Privileges and APPurtenances thereto bohmgmg Lo trustee and his heirs, executors,
administraturs. successors and assigns, upon the trusts and for the uses and Purposes foumvim;, and none other,

Grantor aise assigns to Beneficiary all rents, issues andg Profits of sajq Premises, reserving the righy to collect ang use the same with or without taking Possession:.
of the Premises, during continuance of default hereunder, and during continudnee of such defauiy aulhorizim; Bencficiary to enter upon said premises and/or to
collect and enforce the syme without regarg to adequicy of any security for the Indebtednesy hereby Secured by any lawful means,

FOR THE PURPOSE OF SECURING: 1) Performunce of each aAgreement of Grantor contained herein:; (2) Paymen; of the principal sum with interest thereon
at the agreed rate in accordanee with the termsg and conditions of thelabove mentioned Promissory Note cxecuted by the Grantor in favor of the Beneficiary,
reference (o which jg hereby ‘made, until pajd in full at or before maturity, or ag €xlended or reschcdulcd; (3) Payment of any additiona) amounts, with interest
the apreed rate, as may be hereafter loaned by Bencﬁcia.ry to Grantor in €onnection with any renewal oy re!inancing,hur the chcﬁtiury shall not he
d tc make any additionaj loan(s) in any amount; (4) The Payment of any money that may be advanced by the Beneﬁcizu,v to Grantor or to third Parties,

with interest thereon at the aereed rate, where any such advances are made Lo protecy the security or in accordance with the covenants of this Deed of Trust.

Al Payments made by Grantor(s) on the obligation secured by this Deed of Trust sha)] be applied in the following order:

FIRST: T¢ the payment of taxes and assessments thay may be levied and assessed agajngt said Premises, insurance Premiums, TePairs, and alj other charges
and expenses 4kreed to be pajq by the Grantor(s).

SECOND: Tq the payment ofthe interest due on saig loan.

THIRD: To the payment of Principal,

TO PROTECT THE SE CURITY HEREOF. GRANTOR(S) COVENANTS AND AGREES: (1) to keep said Premises insured in Beneficiary’s favor against fire
and such other casualties ay the Beneﬁciary may specify, up-to the ful] value of an impmvemcnts for the Protection of E:eneficiary in such manner, in such
amounts, and jp such c€Ompanies a5 Bcneficinry may “from. time Lo time approve, and to keep the bolici therefor, Properly endorsed, on deposit with
Beneficiary and that josg Proceeds (less expenses of (:ollcch’(m) shall, at Bcneﬁciary's option, be applied on . il in(l('hlc(lncss‘ whether due or not, or to the
restoration of said imprm'emcnts. Such application by the Bcn('ﬁcinry shall not ciause discunlinu:mcc of any Procecdings 1o foreclose this Deed of Trust. In the
event of Forwrlusure. all rights of the Grantor in insuranc,e Folicies then in force shall pagg to the Purchaser 4 the Ion-clusurc sale, (2) To Pay when due all taxes,
liens Gincluding any prior Trust Deeds or Morlgages) and dssessments thag may accrue ; NSt the above deseribed premises. or any part thereof, or upon the debt
secured hereby of udon the interesy of Beneficiary in sajd premises or i said debyi, and procure and deliver (4, Boncficmry ten (10) days before the day fixed by
law for the first interest or Penalty (o accrue thereon, the official receipt of the Proper officer showing Payment of uj) such taxes and assessments, (3) In the
event of defau)t by Granlor(s) under Paragraphg lor2 above, B('neﬁciury, atits option (whether electing (o declare the whole indehledpuss secured hereby due
and collectible UT not), may @) effect the insurance above brovided for and pay the reasonable Premiums ang charges therefor; (b) pay alvsaig taxes; liens Qud
assessments without dvtcrmining the validity thereof; ang {c) such disburscments shall be added to the Unbaid balance of lhc‘obligalion secured by this Deed of
d shall bear interesy from the date of Pdyment at the arreed rate. (1) To keep the buildings and other impmvcmcnts How existing oy hereafter erected in..

i ir, not to commit or suffer any waste or 4ny use of said Premises Contrary tg Te¢strictions of record or contrary {o laws, ordinances or
regulations of the proper Public authority, and to permit Benuficx';xry to enter at ali reasonable times for ins i bremises, (o complete
within one hundreq eighty dayg Or restore promptly ang in a good and workmanlike manner any ildj shi g ¢ . damaged or destroyed
therean, and to Pav. when due, an claims for Iabor performed ang Mmaterialg furnished there vill pay, pPromptly, the indeblcdness Secured hereby
in full compliance with the termg of said Pmmissory Note and this Deed of Trust ang that the time of Duyment of the indestedness hereby seeured, or of any
bortion thereof, miy be extendeqd Or renewed, ang any portions of the Premises herein deseribeg may, withgyt notice, be released from the lien hereof, withoyt
releasing op affecting the Personat tiability of Any person for the Payment of sajg indub!cdncss or the Jien of this instrument upon the remainder of sajg Dremises
for the fuil amount of gzid indebtcdncss then remaining unpaid, and no change in_the OWaership of syjg Premises shall pe 1se, reduce or Otherwise affect any
such Personal liability or the lien hereby created. (g) That he is seized of the Premises in foe simple and hag rood and lawful‘n'ght to convey the same; and that
he does hereby forever warrant and will forever defend the title and Possession thercof against the law fu} claims of any and aj) persons whatsoever,

IT 18 MUTUALLY AGREED THAT: (1) 1f the sard Grantm’(s) shall fail or neglect to pay insunllmenls on said Pr()missorj" Note as the S4me may hereafter
become due, or upon default jn the performance of any agreement hercundcr‘ Or upon sale or other disposition of the Preniises by Granlor(s)‘ or should an;-
action oy Proceeding pe fited in any court to enforee any lien on, claim against or interesy in the Premiges, then aj} Sums owing by the Granlor(s) to the
Beneficiary under this Deed of Trus or under the Promissory Note secured hereby shap immediulely become dye and Payable at the option of the Benefic;

on the application of the Beneficiary or assignee, or any other person who may be entitled o the monies due thereon, In the eve

may execute or cause Trustee (o €xecute a written Notice of Default ang of Election To Cause Said Propen_v To Be Sold to sati

Trustee sha) file such notice for fecord ineach county wherein sajq Property or some Part or parcet thereof js situated. Bene Posit with
Trustee, the Pmmissory Note and all documents v\-idcncinn expenditures secured hereby, whereupon Trustee shall fix the tim2 Rive notjce
thereof as fequired by Jayy,

{(2) Whenevery all or a Paortion of any obligation secured by thig Trust Deed hag become due by reason of 5 defay]y of any part ef that nbliv..'nlmn. including taxes,
assessments, Premiums for Insurance or advances made by 5 Benefi fary in 4 reordance with the terms of the Trust Devd, the Grantor or hisg Suceessor ip interesy
in the trusg propertv, or any part of it, any va'ﬁciary under 4 subordinage Trust Deed or any person h.n-in,; @ suburdinage N or encumbrance of record op
the DTOpery, gt qay time prior (o the time yng dute set by the Trustee for the Trustee's sale if the power of sale therein 1 o be exereised, may Pay Lo the
H«-m-fici:xry or his successor jin inh'n'st, rvspvclivvly. the entire dmount then due under the terms of the Trust Deed and S ollgats sevured the <by (n-

S and expenges actually incurred in enforcing the terms of the wblgatio Aand Trusthe's and Altorney 'y Tees Qe Wenrrag i allowed by law)

vch porton of the principag s would not theg be duc hag ne defaule verurred, and thereby cure the detaulr, Altee pivmeny of this amount, ay
pProceedings b,y OF instituted 1o foreclose the Trust Deeq shall be dismissed oy discuntinurtl‘ and the obligations and FTrust Deeg shall be reinstated ang shait
FEMan in force (he SaMe as if no deceleration hag occurred, :

(3 After the Lapse of such time u¢ may then be required by fhu folluwim: the recordation of said Notige of Defaule, and Notice of Default apng Notice of Saje
having byen BIVen as then required by law, Trustee, without demand on Grnnlor(s). shall sel said proper(y On the date and gt the time ang Place designated in
said Notiee of Sate 4t public auction to the highest hiddcr. the Purchase price Pavable in lawfyl money of thye United States’; the time of sale. The person
conducung the g, 4y, for 4ny cause he deems expedient, bostpone the sime from time to time unti) it shail by completed and, in OVery suely case, notice of
Pastpaonemeny shall be Eiven by public declaration thereof by such person at the time ang blace Jast appainted for . sales provided, jf the sale g Postponed for
longer than one day beyvond the day designated in the Notice of Sale, notice thereaf shafl be Biven in the same manner s the origing} Notice of Sale, Trustes
shall exeey (. and deliver g, er its Deed CORVEYing wjd Praperty go sold, but without ‘DY covenant of WArranty, express or implied. The recitals in the
Deed of apy Matlers or fucty shall e conclusive proof of the truthfulnegy thereof, Any person, inctuding Bcne!iciury_ may bid at the sale,

Trustee shall appyy the Proceeds of the sale teo Payment of (1) the costs angd exXpenses of exercising the Power of g, and of the sale, including the Payment of
the Trustee's and Attorney's fees; (2) €ost of any evidence of title Procured jn connection with such sale and Fevenue stampg on Trustee's Deed: (3) ant other
sums secured hereby: and (1) the remainder, if 4ny, to the person O persons legally entitled thereto, or the Trustee, in jis discretion, may deposit the balance of
such Procecds with the Coup ty Clerk of the County in which the sale took Place, ;
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(4) Grantor(s) agrees to surrender possession of the hercihabove described premises to the- Purchaser at the aforesaid sale, in t1e event sueh possession has nat
previously heen surrendered by Grantor(s).

(5) Beneficiary may 4ppoint a successor trustee at any time by filing for record in the office of the County Recorder of each county in which said property or
some part thereof is situated a Substitution of Trustee. From the time the substitution is filed for record, the new Trusiwee shall succeed to all the Powers,
duties, authority and title of the Trustee named herein or of any successor Trustee. Each such substitution shall be executed and acknowledged, and notice
thereof shall be given and proof thereof made, in the manner Provided by law,

(6) Upon payment in full by said Grantor(s) of his indebtedness hereunder, Trustee shall reconvey to said Trustor(s) the abuve-deseribed premises sccording to
law.

(7) Should said Property or any part thercof be taken by reason of any public improvement or condemaation proceeding, Bencficiary shall be entitled (o all
compensation, awards, and other Pavments or relief therefor, to the extent necessary Lo liquidate the unpaid balance, mnciuding accrued interest, of the
obligation secured by this Deed of Trust, .

(8) Should Trustor sell, convey, transfer or dispose of, or fufther encumber said Property, or any part thereof, without the writtzn consent of Beneficiary being
first had and obtained, then Beneficiary shall have the right, at its option, to declare all sums secured hereby forthwith due and payable,

(9) Notwithstanding anything in this Deedof Trust or the Promissory Note secured heceby to the contrary, neither this Deed of Trust nor said Promissory Note
shall be deemed to impose on the Grantor(s) any obligation of pavment, except to the extent that the same may be legally enforceable: and any provision 1o the
contrary shall be of no force or effect, .

(10)All Grantors shall be jointly and severally liable for fulfillment of their covinants and agreements herein contained, and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, administrators, Successors, grantees, lessees and assigns of the parties hercto respectively, Any reference
in this Deed of Trust of the singular shall be construed as plural where appropriate, ;

(11) Invalidity or unenforceability of any provisions herein shall not affect the validity and enforceability of any other provisions.

{1 2) Trustee acecepts this Trust when this Deed of Trust, duly exccuted and acknowledged, is made a public record as provided by law. Trustee is not obligate
to notify any party hereto of pending sale under any other Deed of Trust or of any action or proceeding in which Grantor(s), Beneliciary, or Trustee shall be a
Party, unless brought by Trustee, ;

(13) The undersigned Cruntnr(s) requests that a copy of a0y Notice of Default and of any Notice of Default and of any Notice of Sule hereunder be maited 1o
him at the address hereinbefore set forth.

IN WITNESS WHEREOF the said Grantor has to these presents set hand and seal this date

Signed, sealed and delivered in the presence of:

Witness

—_— .
© Witness Grantor-Borrower

2
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County of KLAMATH
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On this 3 OTH day of MARCH .19 89 N Personalb.hﬁp;a:qq the_ab?_ve named -
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RICHARD J. MC CULLQUGH. and CAROL A. MC _CULLOUGH

acknowledged the foregoing instrument to be voluntar t and deed. 7

77 3
H 7
Setore me {S5EAL) %K . ’2/ My Commission expires _ﬁ‘ 73
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Notaky/Pdblic for Oregon / |
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o REQUEST FOR FULL RECONVEYANCE

TO TRUSTEE: Dated

The undersigned is the legal owner and holder of al] indebtedness secured by this Deed of Trust. Al sums secured by said Daed of Trust have been paid,

Ou are requested, on payment to you of any sums owing to you under the terms of said Deed of Trust, to cancel al] evidences.of indebtedness, secured by

said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said D:zed of Trust; the estate now
held by you under the name, |

Mail Reconveyance to:

By

By
Do not losa or destroy. This Deed of Trust must be delivered to the Trustee for cancellation before reconveyance will te made.
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EXHIBIT wpn
LEGAL DESCRIPTION

Lot 6 ang a portion of Lot 1,

TRACT 119 SAGE ACRES, according to the
official Plat thereof on file j of ‘the County cClerk of
Klamath County,

Y describeq ag follows:

TRACT 119], SAGE ACREg,
West 149.33 feet to the trye point of
beginning; inuji th 8g degreeg- 331 40" West 149033 faet
to the Nort Lot 1; thence South 14 degrees 53 30" _
East along i °f said Lot 1, 308.; ‘eet;
eet to a point; thence Nortp
ased on the recordeg Plat of
1

Lot .1’

STATE o OREGON: COUNTY oF KEAMATY.

Filed for fecord at requeg; of
of

— the 31st day
o'clock —2P M., and duly recorded i Vol. M89 .
W on Page — 3449,
FEE $18.00

Evelyn Biehn .

-~ County Clerk
By &D:Q 2ie gf, <o f Cn 6&/21’
Returnp: M.T.cC.




