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| THIS TRUST DEED, inade this
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30th

day of

EEIS A on et

... DEAN_OLSEN §'j;

as Grantor,

LAURA OLSEN

. husband and uife
MOUNTAIN TITLE COMPANY

EN &

N L T

as Beneficiary,

WITNESSETH:
and conveys fo trustee in trust, with poiver
Oregon, described as:

Grantor irrevocably 8rants, bargains, sells of sale, the pProperty
th .

S -County,

L
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|
{:
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|
|
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together with all and singular the tenements, hereditaments and appurtenances and all other righis thereiinto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached {0 or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMA

sum of .;THIRTY_,,THOUSAND,,VTW_O___HUNDRED,._AND...ND/lOO.,-
($30,200.00)--,

note of even date herewith, payable to béneliciary

terms of a Promissory
and inferest hereof, it

p
erest therein is sold, agreed to be

! or approval of the beneficiary,
the maturity dates expressed therein, or

“=T.Dollars, with interest ihereon according to the
) payment of principal

not seoner paid, to be due and payable .. .. Dt L. el %9_(,IDC1!1C1€S $2,000-00
The date of maturity of the debt secured by this instrument¢ IS the date, stated above, on whj 7
he event the within described, Property, or any part thereof,
R r alienated by the drantor without firss having obtained the wr.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of
herein, shall become immediately due and payable,

To protect the secur;
. O .protect, preserve
and repair; not to remove or demolish
not to commit or permit any waste
. To complete or restore
manner any building or improvement which
destroyed 1hereon, and pay when due all COsts
3. Ta comply. with afl laws, ordinan

. drantor agrees:

and maintain
any bu
of said property.
promptly and

said nroperty in good comdition
ilding or improvenent thereon;

in good and Workmanlike
may be constructed, daniaged or
incurred therelor,

ces, regulations, Covenants, condi-

tions and restrictiong atlecting said property; if the beneliciary so requests, to

Jom in executing such, financing stafements
cial Code as. the beneliciary may require
broper public office or oflices, as
by tiling officers or
beneficiary,
nd continuously
ed on the

an amount not less than
Companies acceptable to
policies of insurance s al?
if the grantor shall fail

be delivered 1o

he.
at

now or
the beneticiary
collected under
ciary upon any indebtedness secured Jere.
may determine, or a¢ option of beneliis
any part thereot, nay be
not cure or waive any defaulé or notice
act done pursuant to such notice,

S. Ta keep said premises free from
taxes. assessments and ather charges that m
against said
charges be:
to beneliciary; should the

or delinquent and
Arantor {ail

ments, insurance premiums, liens or other charges pay
roviding beneficiary
at _its option,

by direct paymient or )
make such payient, beneli

ary ay,
and the amount so paid, with i

nierest at the

hereby, together wwith thegohligations described in paragraphs 6 and 7

added 10 and become a
ver of any rights ar,
such payments, wit
well as the

trust deed, shall be
trust deed, without w
covenants hereof and for
erty hereinbefore described, as
Same extent that they
described, and all such

payments shall be
out notice, and the nonpayment thereof

shall,

render all sums secured by this trust deed imm:‘diately due

constitute a_breach of this trust deed.

as the other costs
in enforcing this

. To
of title search as well
in connection with or
fees actually incurred.

ppear in and delend any  ac

ity rights or powers of heneliciary

action or proceeding in which the beneticiary
any  suit lor
cluding evidence of title and the beneficiary
amount of attorney’s fees mentioned in this
fixed by the trial court and in the event of
decree of the trial court, grantor further
pellate court shall adjudge reasonable as
ney’s lees on such appeal,

1éis mutually agreed that
8. In the event that any

th

pursuant (o the
and to pay
well as the cost of
searching agencies ay may be deemed desirable by the

maintain
nuses against loss or damage by fire

e bendill I Malye
the benehcmry as
TedS0n 1o procure
ciary at Jeast fifteen days Prior to the expira-

released to Krantor,
ol detault hereunder or invalidute any

part of such taxes,

pay all costs, fees and expenses of this fruss
and

the foreclosure of this deed, to pay all costs

agrees to

portion or all of said Propersy shail be

Unilorm: Commor..
for filing same in the
ll lien searches made

insurance on the buildings
from time to time require, in
s, wrilten in

able to the latter; all
Soon as insured;
any such insurance and to
realter placed on said buildings,
drantor's cxpense. The amount
be applied by benofi-

N order as beneticiury

wount so collected, or

Such application or release shatt

construction liens and. to pay all
ay be levied or assessed upon or
assessments and other

promptly deliver receipts therefor

10 make payment of ANy faxes, assess-

able by grantor, cither
with lunds with which to
make paymeny thereol,
rate set forth in the note secured

of this
part of the qebt secured by thig
ising lrom breach of any of the
h interest as aforesaid, the prop-
drantor, shall be bound (g the

are bound for the payment of the obligation herein
immediatvly due

and payable with-
of the beneficiary,
and payable and

» at the option

including the cost
he trustee incurred
stee’s and attorney’s

tion or proceeding purporting to
or frustee; and in any suit,
or frustee may appcar, including
and expenses, in-
S or frustee's attorney's feesy the
paragraph 7 in all cases shall be
an appeal from any judgment or
pay such sum as the ap.
e Dbeneficiary™s or trustee’s attor-

taken

under the right of eminent domain or condemnanon..benelici.]ry skall have the

right, if it so elects,
as compensation for such iaking, which are
10 pay all reasonable €osts, expenses and

incurred by grantor in such proceedings,

applied by it firsy Hpon any reasonable costs
both in the trial and appellate courts,
ficiary in such proceedings, and the balane
secured hereby;

1o require that afl or any

shall be paid to
necessarily

and grantor agrees, at its own expense, to

poriion of the monies payable
excess of the amount required

’s fees necessarily paid or
beneliciary and
and expenses and attorney’s fees,
aid or incurred by bene-
the indebtedness
ake such actions

in

e applied upon

and execute such instruments as shall be necessary in obtaining such com-

pensation, promptly upon beneliciar_y
- Atr any tir
liciary,

t (i eyances, for cancellation),

the lLiability
(a) consent

of any person for the
to the making of

Payment

any map or plat of said property;

s request,

quest of bene.
and the note for
without altecting
of the indebrcdness, trustee may
(b) join in

Hranting any easement or Creating any restriction thereon; (¢) jcin in any-
subordination or other agdreement alteeting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
HArantee in any reconveyance may  be described as the “person of persons
legally entitled thereto,” ang the recitals ther of any matters or facts shall
be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
services mentioned in this piaragraph shall be nor }, than 85, s
N 1 any  defauly by grantor hon-undvr,
fime without notice, either

4 in person, by
pomnted by o court, and without regard to (he

heneliciary may at any
AEent or by 4 receiver fo be ap-
adeguacy of any security for

POssession of said prop-

the indebtedness hereby seCured, enter upon and take
Namne sue or otherywise collect the rents,
same,

or any pare t[wrcol.' in its own
id, and apply the

ing those past duye and unpaid,
7 and collection, including reasonable attor.
secured Lereby, and in such order as bene-

and  taking possession of sajd property, the

and profits, or the proceeds of fire and other

ompensation or awards for any taking or danage of the

application or release thereof as aforesaid, shall not cure or

waive any default or notice of defauls hereunder or invalidate any act done
pursuant to such notice,

12 Upon delault by
hereby or in his performance
essence with respect fo
declare all sums secure
event the benelicinry at
in equity as g mortgage
advertisement and sale,
remedy, either at lgw or in equity,
the bene[icinry elects to foreclose
the trustee shall execute and cause fo be
and his election to scll the said described
secured hereby wher,
notice thercof as th,
in the manner provided in ORS 8§6.735 to 86.79 N

13. After the trustee has commenced foreclosure by advertisement and
sale, and af any time prior to 5 days before the date the truste.
sale, the grantor or amy other person so privileged by ORS §6. )
the dela slt or detaults, If the default consists of a failure » when due,
sums secured -by the trust deed, the default m, Dpaying the
entire amount due at the time of the
nof then be due A
beiqg cured may

Krantor in payment of any indebiedness secured

of any agrecment hereunder, time being of the

performance, the beneficiary may

immediately due an, In such an

se this trust deed

¢ fo loreclose this trust deed by

the irustee to pursue any ofher right or

which the beneticiary may have. In the event

by advertisernent and sale, the beneliciarv or

recorded his written notice of delault

to satisfy the obligation

and place of sale, give

eed (o loreclose this truse deed
5.

by law-.

Y 14, Otherwise, the sale shall be held on the date ang
place designated in the notice of sale or the time to which said sale may
be postponed as provided - by law, The (rustee may sell said property either
i parcels and shall ‘sell the parcel of parcels at

rayable at the time of sale. Trustee
i as required by Jaw conveying
° cOvenant or warranty, express or im.
Y matlers of fact shall bo conclusive proof
ol the person, excluding the trustee, but including
the gre iary, purchase at the sale,
S5, hen trustee sefls Pursuant to the powess

shall apply the procecds of xale 1o prasment of (] :
cluding the Compensation of the g fee and a reasonable ok de by trustee's
Mtarney, ¢2) to the odlifation secirad by = {3 to all persons
recorded liens subsequent to the interest of the rustes in the trust
2heir interests AV appear in the order of their priority and (4) the
surplus, it any, to the grantor or 10 his successor in interest entitled to such

surplus.

at the time and

provided herein, trustee
the eapenses of sale, in-

16. Benefi iary may fromy time to time appoint a ‘successor or succes-
$01S to any trustee named kerein or (o ANV SuCcessor rrustee appointed here-
under. - Upon such appointment, and without conveyance to the successor
frustes, the latter shall be vested with ail title, POWers and duties conferred
Upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary.,
which, when recorded in the mortdade records af the county or counties in
which the Property is situated, shalf be conclusive proaf of Proper appointiment

of the successor trustee,
when this deed, duly  executed and

. Trustee aCCents  this ot
acknowledded is made a public record as provided by Jaw. Trustee js not
pending salr under any other deed of

obligated to notify any party Rereto of 7y
frust ‘or of any action or proceeding in which Arantor, beneficiary or trustee
shall be a party unless such action or proceeding Js brouzh by trustee,

m\_

the lows of QOregon

agents or branches, the United States

e e

ney, who is onactive member of the Oregon State Bor, a bank, frust
or the United States, a title insurance compaony authorized 1o insure tit,
of any agency thereof, or an ¢sCrow agent licensed under ORS 628,505 2o

company
e 10 reg
498,583

e oo o Cosare
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in ‘fee simple of said ‘described réal property and has a valid, unencumbered title thereto EXCEPT for
prior Trust Deed in favor of Transamerica Financial Services, which buyers herein
do not agree to assume and pay.

and that he will warrant and forever defend. the same égainst all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purpcses (see Important Notice below),
mmmmmmmmmmmmwm ses.

This deed applies to, inures to the benelfit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the ferinine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto set his hand the day and year first above writter.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is R / N/ é_._“_‘___, ’
not applicable; if warranty (a} is applicable and the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the ' Dean ;OISen

beneficiory MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Noss Form No. 1319, or equivalent.

1f compliance with the Act is not required, disregard this notice. /

{1f the signer of the above is a corperation,
use the form of acknowledgement opposite.)

STATE OF OREGON, ) STATE OF OREGON,
) ss.
County of _.... Klamath.. . . l.) Countyof ... .
This instrument was acknowledged before me on This instrument was acknowledged before me OR . oo ,
S 3o, 198 by
_ Dean.Qlsén. & Laura ({lsen i e B
N KR A N .

<

T ‘ P O Y, % Notary Public lor Oregdon Notary Public for Oregon

L(SEALy 8 B> .

s M Zgommyjssit My commission expires:
AN o) — Y

(SEAL)

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been paid.
.., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by “the - foregoing. trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or puréuant ‘o statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to.the parties designated by the terms of said trust deed the

estate now held by you under the same.. Mail reconveyance and documents 10 ... i il

DATED: . . RSN £ SRS

eneliciary

Do not loie or destroy this Trust Deed OR THE NOTE which it securss. Both must be defivered to the teustee for concellation before reconveyance will be made.

_TRUS;I“DEED I , STATE OF OREGON,

(FORM No. 881} ) : SRR : County of
STEVENS.-NESS LAW PUB. CO.. PORTLAND. ORE. I Certify that the Withiﬂ instrument
was received for record cn the .. ..day

SS.

2

Dean._&_‘LaUta._Olsenﬁ.l.&...n.;Q“.‘ »
HOTVL £n 0 Woovit 2 . ] .
(\9@0\(; \}\\2;;\_* 6\ fally O RY 002 _ ) ; M., and recorded
e SPACE RESERVED in boak/reel/volume NO. cceccrcrosevncee on

FOR or as fee/file/instru-

Grantor

HafOldRathe RECORDER'S USE 1ent/microfilm/reception No.. e

’?'O BOH 7S 2 ‘ f Mortgages cf said County
: LY 70,20 , G2 h .
U Anlend. 0% 4763 : mess my hand and seal of

Bensficiary A
County affixé

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

Z T




THIS TRUST DEED IS AN “ALL INCLUSIVE IRUST DEED" AND IS SECOND AND SUBORDINATE
F RECORD DATED MAY 20, 1988 AND RECORDED MAY 16, 1988
, 8, MICROFILM RECORDS OF KLAMATH COUNTY, OREGON, IN FAVOR
OF TRANSAMERICA FINANCIAL SERVICES, AS BENEFICIARY, WHICH SECURES THE PAYMENT
OF A NOTE THEREIN MENTIONED. |
HAROLD RADTKE, BENEFICIARY HEREIN, AGREES TO PAY WHEN DUE ALL PAYMENTS DUE UPON
SAID PROMISSORY NOTE IN FAVOR OF TRANSAMERICA FINANCIAL SERVICES, AND WILL SAVE
GRANTORS HEREIN HARMLESS THEREFROM. SHOULD SAID BENEFICIARY HEREIN DEFAULT TN
E UPON SAID PRIOR NOTE AND TRUST DEED, GRANTORS HEREIN MAY
SUNS S0 PAID BY GRANTOR HEREIN SHALL THEN




LEGAL DESCRIPTION

A portion oL the W1/2 Swi/4 Section 33, Township 46 Scuth, Range
Bast of tha Willamette Meridian, Klamath County, Sregon., morsa
particularly described as follows: !

Beginning 2t the Northeast °orner of the W1/2 WI2aN g SUI/d of
Section 33 Township 49 South, Range 3 BEast o & Willamette
Meridian; thence South ga degrees 33’ a3 : 2. feet to the true
point of beginnina 9f this description; inuing South 1%}
degrees 33’ @3-~ West 384,39 feet to z Point; t2n E.ast 987.722 feet
Lo & point on Lhe Bast 1ipe of the sui1,4 SWisa .- taid Secrtion 22
which point jig 924,54 feet North of the g ; ¢ "L the SWi/4g
SW1l/4 of said Sectiop 33; thence North g@g deg

feet to 1 point; thence North 89 degrees 449"

the point of beginning.

Tax Account No: 4008 93309 29500

e

STATE OF OREGON: COUNTY OF KLAMATH. SS.

Filed for record at request of Mountian Tirle Co, 3 31sr
of \MKfA.D., : o'clock —P M., and duly recorged in Vol. —M89 -
o

on Page :

Evelyn Biehn . Countyt Clerk
B ;

FEE = $23 gp v Qgﬁz,m:ggﬁ,;g;:mg;g e
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