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THIS TRUST DEED, made this e 3OLR day of

el e LT PO R et teniiiany

as Grantor, ...}oun ain Title Co ny of Klamath ¢ nty .......... , as Trustee, and

as Beneficiary,
o WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with p(}wer of sale, the property
in ... Klamath weeo.County, Oregon, described as: i

Lot 370, Block 122, MILLS ADDITION to the City of Klamath'Falls,jaccording to the
official plat thereof on file in the office of the County  Clerk of Klamath County,
Oregon.

Tax Account No., 3809-33AD-8000
Tax Account No. 3809~-334D~8100

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter att:ached 10 or used in connec-
tion with said real estat :

2 T R R T R T e et brevesomiratembrebovh Dollars, with interest thereon according io the terms of & promissory
note of even date herewith, payable to beneticiary or orde de by grantor, the final Payment of principal and interest hereof, if

not sooner paid, to be due and payable . A t rmsofnote(Incl,qges $2.) 000'00 prepayment penal ty)
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
es due and payable. In the event the within described property, ) ny interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first ha ritten consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, :

To protect the security of this trust deed, grantor agrees: . ko
1. To protect, preserve and maintain said property in good condition Aranting any. easement or Creating any  restristion thereon: (¢) join in any
and repair; not to remove or demolish any building or improvement thereon:  subordination or other agrecment aflecting this deed or the lien or charge
not o commit or permit any waste of said property., thereol; (d} reconvey, without Wwatranty, all or any part of the property. The
. To complete or restore promptly and in #sood - and workmanlike drantee in_ any reconveyance may  be descriled as the “person or persons
Juanner any building or improvement which may be constructed, damaged or v entitled thereto,”" and the recitals therein of any matrers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proof of the truthfulness thereol. Trustee's fees for any of the
" 3. To comply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $5.
tionS and restrictions aflecting said Property; if the beneliciary so requests, to ) 10. Upon any defaulr by grantor hereiinder, beneficiary may a¢ any
joindn executing such financing statements pursuant to the Unilorm Comimer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay lor filing same in the  pointed by a court, and without redard 1o the adequicy of any security for
broper public oflice or olfices, ds well as the cost of all lien searches made  the indebiedness hereby secured, cnter upon and take possession of said prop-
by tiling olticers or searching agencies as may be deemed desirable by the erty or any part thereof, in jts own name sue’ or otherwise collect the rents.
“beneficiary. - issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of aperation and collect;on, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by tirc ney’s fees upon any indebitedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may irom time (o time require, in ficiary may determine. i
an amount not less than § ... B 5 B — <o, Wrilten in 11. The entering u on and takin, ossession of said propert s, the
companies acceptable to the IJL‘HLﬁHﬂl)]: M%]ibl?p wble to the Jatter: collection of such semia Fir iy S profite I the proceeds of fi wd® oth
rolicies of insurance shall be deliversd to the beneliciary as soon as - insured; insuranee policies or compensation or awards fos any taking or damage of the
it the grantor shall tail “OF 2Ny reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the bencliciary at least tilteen days prior to the expira- waive any delault or notice of default hercunder or invalidate any act done
tion ol anv policy of insurance now or hiereatter placed on said buildings, pursuant to such notice, H
the beneficiary may _procure the same at Lrantor's cxpense, The amount 12 Upon. default by grantor in paymen’ of any fndebtedne§s secured
collected under any fite or other insurance policy may be applied by b."?_‘”" hereby or in his performance of any agreement : hereunder, time being of the
clary: upon any indebtedness secured hereby and in such order as beneliciary essence with respect fo such payment and/or periormance, the beneficiary may
may determine, or at option of ity the entire fiount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereol, may be released fo drantor. Such application or release shall cvent the beneficiary at his election audy proceed to foreclose this trust deed
not cure or waive any default or notice of default hereunder or invalidate any in equity as a mortdage or direct the frustee o foreclose this frust deed by
act done pursuant to such notice. . . . advertisement and sale, or may direct the trustec to puorsue any other right or
3. To keep said premises free from Sopiruction liens and o puy all remedy, either at law or in equity, which the beneliciary may have, In the event
faxes, assessments and other charges that may be fevied or assessed upon or the beneliciary elects 1o foreclose by advertiserment and sale, the beneticiary or
against said property before jgny part ol such taxes, ausessmients and other the trustee shall execute and cause o be recorded his written notice of delault
chardes become past due or delinguent and prompely” deliver receipts therefor and his election to sell the said described real progerty to satisty the obligation
fo Deneliciary: should the grantor lail to make payment of any taxes, assess- secured hereby whereupon the trustee shall fix thi time ang place of sale, give
by irens aanCe premiums, liens or other chardes payable by g nor. Sither  notice thereor e thc: required by law and proced fo foreclose this trust casg
by direct "payment or by _providing benc{:cmr}'  with funds which to in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13. Alter the trustee has commenced lorezlosure by advertisement and
and the amount $0_paid, w:th‘mlgr:'st at the rate set forth in the note secured sale, and at any. time prior to 5 days belore the date the trustee conducts the
hereby, togather with the obligations described in pacagraphs 6 and 7 of this sale, the frantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and become a part of the debt secured by this the delault or delaults. I the defanlt censists of: a_lailure 1o pay, when due,
frust deed, without waiver of any rights arising from breach of any of the sums secured by the trust deed, may be cured by paying the
covenants hereol and for such payments, with interest as aforesaid, the nprop- entire amount duc at the time of the cure other| than such portion as would
erty hereinbefore described, as well as the arantor, shall be bound ¢o the not then be due ha delault occurred. Any other delault that is capable of
Same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and nayable with- obligation or trust deed. In any in addition to curing the default or
out notice, and the nonpaymient thereol shall, ar the option of the beneliciary, delaults, the person cliecting the cure shall pay fo the beneficiary all costs
render all sums secured by this trust deed immediately due and payable and and expenses uctually incurred in enforeing the obligation of the trust deed
constitute a breach of this trust deed. . . N {ogether with trustee’s and atloeney’s fees not excoeding the amounts provided
- To pay all costs, fees and cxpenses of this (rust including the cost by law, |
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, Id on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the i the titne. to which said sale may
fees actually incurred. . L . be postponed - as provide - The trustee miay sell said property cither
7. To appear in and delend Any action or proceeding purporting “to in one parce! or in separale parcels and shall sl the parcel or parcels at
allect the security rights or prowers of beneficiary or ‘trustees and in any auif, auction to the highest hidder “tor cash, npayable at the time of sale. Trustee
actinn or proceeding in whick the beneliciary or truste '’ shall deliver to the purchaser its deed in form ax required by law conveying
any suit for the foreclosure of this deed, 1o pay all costs and expenses, the property so sold, but without any covenant or warranty, express or ime
cluding evidence of fitle and the benelic s Or trustee's attorney's foe plied. The recitals in the deed of any matlers of tact shall be ‘conclusive proot
amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness theseol. Any person, excluding the trustee, but including
tixed by the trial court and in the event of an appeal from any Judgment or th= grantor and beneficiary, may purchase at the :ale.
decree of the trial court, granter further agrees to pay such sum as the ap- 15. When trustec sells purtwant fo the powers provided herein, trustee
pellate court shall adjudge reasonable as the beneliciary's or trustee's artor- shal] apply the proceeds of sale 1o payment of ([} the expenses of sale, in-
ney’s fees an such appeal. cluding rhz-’co.vnpensuign f the trustee and a reasonable charge by trustee's
H N . qforrey, (23 to rhe obligarion sevured by the fruse dead, } 1o all persons
Itis mutually agreed that'_ . !} recorded Nens subs QUER: 1 the interess of ee in th): fruse
3. In the event that any portion or ail of said property shall be taken deed as their interests muay- JEPCar in the order of their pricel » and (4) the
under the right of eminent domain or condemnation, beneficiary shall have the sueplus, it any, 1o the grantor Or ta his sucCessor in interest entitled (o such
right, it it 50 elects, 10 require that all e any portion of the monies payabie “ut plire, i
as compensation tor such taking, whick are in excess of the amouns required 16. Beneticiaey may trom titne (o tinw appoint o SUCCESNUF OF stzcces-
{0 pay all reasonable costs, expenses and altorney’y fees necessarily paid or  yorg fo any trustee named hercin or to any soerieor trustee appointed hore-
incureed by grantor in such proceedings, shall be paid (o beneficiary and under. Upon such appointment, and swithout conveyance fo  the successor
applied by it first upon any reasonmble costs and expenses and attorney’s fees, frustee, the latter shall be vestod with ol title, powers and dutics confer s
both in the trial and appellate courts, nccessarily paid or incurred by bene yban any trustee herein nanied or appointed herpangon. Each such o poinement
ficiary in such proceedings, and the balance applied upon the indebtedmess and substitution shall be made by weirten IMNtrument executed by heneliciary:,
secured hereby;: and grantor akrees, at its own cxpense, 1o take such actions which, when revacded in che HRrAde records ol the county or cotinties in
and execure such instrumients as shall be necessary”’ in obraining such corn. which the properey is s 2ed, shall Be conclusive prool of proper appcintment
pensation, promptly upen beneliciary’s request. of the successor tresiee. : e
9. At any time and from time to time upon written request of bene- 17. Trusice acceprs this trust when this deed, duly executed and
ticiary, payment of its fees and presentation of this deed and the note for acknowledged is made & public record as provided by Jlaw. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without affecting obligated to notify 20y party hereto of pending sali. under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grartor, beneficiary or trustee
(a) consent to the making ol any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trastce,

MNOTE: - The Trust Deed Act Provides that. the trustee hereunder must be cither an altorney,” who is an_active member <f the Oregon Stare B, o bank, trust compuny
or savings and loan essoriation auvtherized to do business under the laws of Oregon or the United Stotes, a fitle nsvrance company - avthorized R insgre gitle 1o req
property of this state, jts subsidiaries, offiliates, agents of branches, the United States or any agency theteof, or on eyzrow ogent fitensed wnder ORS 695,505 10 696.585,
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The grantor covenants and 'agrees to and with the beneficiary and those claiming under him, tlﬁi C’E’Pf lfa(";/f

fully seized in f imple of said described real property and has a valid unencumbered  title thereto .
“ /psr.?'izgr "i‘lrﬁegt?us’e)gd in ’gavor of: Jo npl(g_ta{'kus, which f)dyer%e:e n does not agree to assume:

and pay.

and that he will warrant and forever defend the same against all persons.whomsoever.

The grantor warrants that the proceeds of the loan represented by the above deéscribed note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
S ; OIS .

XK RO XGRIDREX

This deed applies to, inures to the benetit of and binds all parties hereto, their
personal representatives, successors and assigns. The term beneliciary shall mean the h
secured hereby, whether or not named as a beneficiary i
gender includes the feminine and the neuter, and

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST .comply with the Act and’ Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

(If the signer of the above is a corporation,
use the form of acknow!edgement opposite.}

STATE OF O“REGON, ) STATE OF OREGON,
) ss. )

County of ... .. Klamath [P |

County of

_5 Qv,19,(3.5‘/.by
rold-Radtke

Lo Lo jd pavib

. This ,ips{rumem‘ was acknowledged betore e on This instrument was acknowledged before me on .
b / <

Nétaty Public for Oregor; i ofary Public for Oreégon
(SEAL)

.-My commission expires: é ~{6 'C{L My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hove hgen paid.
, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by . said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the termis of
said trust'deed or pursuant to statute, to cancel- all evidences of indebtedneéss secured by said “trus¢t deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, _ to the parties designated by the terms of said trust deed the

estate now held by vou under the same. Mail reconveyance and documents {0 .. ... .. ...

DATED: . . . . T S S F NN £ AT .

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it sscuros. Both must be delivered to the trustee for cancellation before reconveyance will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) - : : ) S County of
STEVENS-NESS LAW PUB; CO.. PORTLAND, ORE.” . L : N . . . I certify that the Withiﬂ insttument

was recejved for record on the
..Harold Radtke

e 19,
PO B oR T - : o ~ M., and recorded
fidland ' N

/ Grantor SPACE RESERVED k/reel/volume NO. wooeeeoo . on
FOR or as fee/file/instru-
Dean & -Laura Olsen foop L R e ; o Mo )
SOT T o O0dvdrw o RECORDER'S USE ment/micro reception No............. ,
f;\ SN U = Koo g3 ) . Record of Mort@=ges of said County.
ATl S0 aNR0S P Witness my~band. and. cosd of
' : County affixed.

Beneticiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY:




THIS TRUST DEED IS AN “ALL INCLUSIVE
T0 THE TRUST DEEp NOw oF RECORD DATE
1986 1N VOLUME, M86, PAGE 23596, MICr
FAVOR oF JOHN KETARRUS > AS BENEFICT
MENTIONED,

TRUST DEED™
D DECEMBER 15
OFILM RECORDS
¥ B

2

STATE oF OREGON: COUNTY of KLAMATH.

Filed for record

at request of in Titie Co. the
of March A.D,19_89 12:49 _ otlock
of

SS.

. 3 day
—F.M., ang duly recorgeq in Vo, M89

W\ on Page !

FEE  $18.00

5459" -
T
Evelyn Blehn_

County Clerk
By \\nggg Ll (773




