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THIS TRUST DEED, made this ... 315t

Lawrence. C..Jespersen
Kenneth L. Je orna C.

Jes

day of

-1 and . Violette.Maureen.Jes
espersen, b

TitTe " Company oF

TRUST DEED

2,

South. Valley. State.BRank

as Beneficiary,

WITNESSETH:
bargains, sells and conveys to trustee in frust,
-.County, Oregon, described as:

Grantor irrevocably grants,
Klamath

Refer to the attached legal description

with power of sale, the property

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereuntc belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of
Y FIVE THOUSAND. AND NO/100-

TWO HUNDRED TWEN'

sum of

not sooner paid, to be due and payable
The date of maturity of the debt secured by

sold, conveyed. assigned or alienated by

this instrument is the date, stated above,
becornes due and payable. In the event the within described property,

now or hercalter attached to or used in conneec-

grantor herein coma‘:ined and payment of the
|

: e ...Dollars, with interest thereon according to {the terms of a promissory
note of even date herewith, payable to beneficiary or order and rmad

Per terms of note 9. ‘9

e by grantor, the final payment of principal and interest hereof, if

on which the linc:il installment of said note
or any part thereof, or any interest thz;rein is sold, agreed to be

the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dales expressed therein, or

herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereen;
not to commit or permit any waste of said property.

2. Ta complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneficiary so reguests, to
join in executing such financing staternents pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay for liling same in the
proper public office or offices, as well as the cost of all lien searches made
by liling ofticers or searching agencies as may be deemed desirable by the
beneficiary. .

. To provide and continuously maintain insurance on the buildings
now or hereafter ewc&ed on the said premises ag[!uinst loss or damage by fire
and such other hazards as the hepaliciary may ir time to time require, in
an amount not less than § ... ﬁd’ﬁ f(éqlliré'a . <. written in
companies acceptable to the beneticiary, with loss payable to the latter; all
policies of Insurance shal’ be delivered to the beneficiary as soon as insured:
it the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneticiary at least fiiteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at frantor’s expense. The amount
coliccted under any fire or other insurance policy may be applied by bencli-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may defermine, or at option of beneliciary” the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lrom construction liens and to pay all
taxes, sments and other charges that may be levied or assessed upon or
against id property before any part of such taxes, assessments and other
charges become past due or delinquenr and promptly deliver receipts therefor
to beneliciary; should the drantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor. cither
by . direct payment or by providing beneliciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
herehy, todether with the obligations described in paradraphs 6 and 7 ol this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenames hereol and for such payments, with interest as oresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
samme extent that they are Lound for the payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thervol shall, at the option of the Leneficiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and attorney’s
fees actually incurred.

7. To appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneliciary ‘or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and sxpemses. i
cluding evidence of title and the beneliciary's or trustee's atforney’s fees;
amount of attorney’s lees mentioned in thi parageaph 7 in all cases shall be
tixed by the trisl court and in the event of an appeal from any judgment or
decree of the trial court, grantor furthe agrees ta pay such sam as the ap.
pellate court shall adjudge reasonable as the Lenebicis ¥'s or frustee’s attor-
ney's fees an such appeal.

It is mutuaily agreed that:

8. In the event thar any portion or all of said property shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, if it so elects, 10 require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessasily paid or
incurred by grantor in such proceedings, shall be paid to beneficiary and
applied by it first upon any reasonable costs ned expenses and atforney’s fees,
Loth in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
svcured hereby; and grantor agrees, at its own ecxpense, to take such actions
and execute such instruments ns shall be necessary in obtaining such com-
pensation. promptly upon beneficiary's request,

At any tinwe and from time to time upon writfen request of bene-
ment of its Jees and presentation ol this decd and the note for
Nt (in case ol full reconveyances, for cancellation), without affecting

iability of any person for the payment of the indebtedness, trustee may
{a) consent to the making of any map or plat of said property; (b) join in

Licinry,

|

manlin!; any easement or creating any restricton thereon; (c¢) join in any
subordination or other agreement affecting this decd or the lien or charge
thereol; {d) reconvey, without arranty, all or my part of the property. The
Arantee in any reconveyance may be describedd as the “person or persons
legally entitled thereto,” and the recitals therein| of any matters or facts shall
be conclusive proot of the truthfulness thereol. ‘Trustee's fees for any - of the
services mentioned in this pacagraph shall be not jess than $5.

) 10. Upon any defaulr by grantor hereunder, heneficiary may at any
time without notice, vither in person, by adent or by a receiver to be ap-
pointed by a court, and withour regard to the :adequacy of any security for
the indebtedness hereby secured, enter upon and; take possession of said prop-
erty or any part thereol, in its own name sue or otherwise collect the
issues and “prolits, including those past due and unpaid, and apply the
less costs and expenses of operation and collecticn, including reasonable
ney’s fees upon any indebtedness secured hereby, and in such order as
ficiary may determine. i

_11. The entering upon and taking possession of said property, the

collection of such rents, issues and prolits, or the proceeds of fire and other

surance licies or comy tion or awards forany taking or damade of the
property, and the application or release thereof &s aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. :

12. Upon delault by grantor in payment, of any indebredne;s secured
hereby or in his perlormance of any agreement hereunder, time being of the
essence with respect to such payment andjor performance, the beneficiary may
declare all sums secured hereby immediately dite and payable. In such an
cvent the beneliciary at his election may proceel] to foreclose this trust deed
in equity as a mortgage or direct the trustee to, foreclose this trust deed by
advertisement and sale, or may direct the trustee; to pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give
notice thereof as then required by law and proceed to foreclose this trust deed
in the manner provided in ORS §6.735 to 86.795.

13. Atter the trustee has commenced foreclosure by advertisement and
sale, and af any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. 11 the default consists of a failure to pay, when due,
sums securcd by the trust deed, the delault may be cured by paying the
entirc amount due at the time ol the cure other, than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the perjormance required under the
obligation or trust deed. In any case, in addi ian to curing the default or
defaults, the person etlecting the cure shall pay; to_the beneficiary all costs
and expenses actually incurred in enforcing the ‘obligation of the trust deed
todether with trustec’s and attorney’s fees not cxc]ecding the amounts provided
by law,

rents,
same,
attor-
bene-

4. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which sald sale may
be postponed as provided by law. The trustee niay sell said property either
in_one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the property so sold, but withour ANy COVeNnant or warranty, express or ime
plied. The recitals in the dved of any matters of fuct shall be conclusive proof
of the truthlulness thereol. Any person, excluding the truster, but including
the deanfor and beneliciary, may purchase at theisale.

5. When trustec sells pursuant to the poveers provided herein, frustee
shall apply the proceeds of sale tor pay. { the expenses of xale, in-
cluding the compensation of the trusee 1 abie charge by trustee's
SUOrney, () 10 the obliganion ameure. & dendl () to all persons
having recorded  liens subtequent 1o ¢ the trustee in the trust
deed as rAeir interests s appear [ their priority and (9) the
surplus, i any, 1o the grantor or o his s esaorl i dnterest entitled fo such
surplus.

APPUIE B SUCEesSOr OF succen-
asor frustes appointed  bheree

16, Beneticiary may leom time 1o tine
ars (o any trastee named heeein or to
under. Upon such appointment, and withoat nveyance (o the  successor
trustee, the latter shall be vested with all title, ‘nowers and duties confereed
upon any frustee herein named or appointed hereynder, Each such appointment
ad substitution shall be made by written instrinrent eaceuted by beneficiary,
which, when tecorded in the morttade records o) the county or counties in
which the property is situated, shali be concizsive 60000 of proper appaintiment
ol the successar tiustee, .

7 rastes accepts this trust when this deed, duly  executed  and
acknowledged is made a public secord as proviced by law. Trustee is not
obligated to notify any party hereto of pending sole under any other deed of
frust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by tristee.

MNOTE: The Trust Deed Act provides thar the trustee hereunder must be
or sauings and loan asseciation authorized to do business under
pioperty of this state, ifs subsidiaries, affiliotes, agents or branches, the

either an attarey,” who is on active member of the Oregon State Bar, o bonk,
the laws of Oregon or the United States, a title
United States or any agency thereof, or an escow agent lizensed unjer CRS 896,505

trust company’
isurance company authpriced 10 insure title to real
to OF&.585.
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The grantor Covenants and agree
seized in fee simple of said descri

and that he wi]t warrant and forever defend the Same against ajl persons y

the above
(&) '-psn»m-d-y- Brardos'y Poraona,

(b) for an ordanization, or (eve a natural

This deed applies to, inures to the benefir of and binds all Dparties hereto,
personal representatives, Successors and assigns, The term beneficiary shall mean
secured hereby, whether O not named as 4 bene/iciary herein, In construing this

gender includes the feminine and the neuter, and the singular number includes the

IN WITNESS WHEREOF, said grantor has hereum‘o/se

plural,

{If the signer of the achove is o forporation,
use the form of acknowledgement opposite.)

STATE oF OREGON, STATE oF OREGON,
. . a1
. DA T 5

~flamath

.,\f\h':s wstrument ’.:b;z;du‘acknowledged before me on

Mare; . - b

: TS s sby ...

Lavrence 0. ydbpeys Violette Mauree
& *If Jespersen & Lorn

Jespersen
narg Kari, Vicky Lynn Jespkrse

County of .

9. 19 by

eh &

oneth L.
7

&n an

Notary Public for Qregon
4 -

TMy commission e Xpires: 7—13— My commission expires;
REQUEST FOR FuULL RECONVEYANCE

To be used only when obligations have been paid.

—ws Trusiee

DATED:

(FORM Na. 881

STEVENS.NESS LAW pug, CO.. PORTLAND, DRE.

SPACE RESERVED
FOR
RECORDER'S Use

—_—
AFTER RECORDING RETURN 7o

described note
hokl.pzwfaesas-@ee.lmpo;ml-lveﬁeﬂ-bekm , :
person) are {or business or commercial Purposes. |

their Reirs,
the holder and owner, includingipledgfee, of the contract
deed and whenever the confext

i
and this trysy <leed are:

legatees, devisees, adminisz‘raiors, executors,

S¢ requires, the masculine

and the ay and year ﬁrst“above written.

This instrument was acknowledged before me on ..

(SEAL)

STATE OF OREGON,
County of
I certity that the within instrument

was received for record on the

or as fee/file finstry-
microfilm/reception No: .
Record




Ni/2 NE1/4,
/4 SE1/4

'h q
; 1 thgnce West
thence North . beginn;ng.

th
of beginning.

, Township 38 South, Ra
County,

ge 19 Eastéof the
Oregon. ;

, Township
. Klamath County;

STATE OF OREGON: COUNTY OF KLAMATH.

Filed for record at Téquest of _
of

o'clock

the 3lst . day
P —
‘\PM.. and duly recorded jp Vol. 489
on Page 5475
—2d
FEE $18.00

Evely Biehn . County Clerk
Byr\Q 7 3 > (—‘)?.- X ¢
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