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THIS TRUST DEED, made this
.\.Patrick.L...Edwards..and,

as Grantor, ASPEN...TIEI,E“&_.ESCROW, ANCL, An: Orec on,_.C
........,.N.Everett,.J..,.Robinson..and.ROdney D.. Robinson,.e
1/2 interest
as Beneficiar)-’,
WITNESSETH:-
Grantor irrevocably Srants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as: ‘

Iots 12, 13, ang 14, Block 9, MIDIAND, in the County of Klamath,
State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and aj} other rights thereunto belong’ing or in anywjse
now or hereafrer éappertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached fo or used in connec-
tion with said real estate, :

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

T —— $25:000-00) *"‘f'ﬁ*"f.‘i‘ﬁ‘,’fff’,..Dollars, with inferest thereon according to the terms of a promissory
note of even date hetowith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

n0t sooner paid, to be dye and payable . at Haturlty ,Of,_‘no,teﬂ e, 19, .
The date of maturity of the debs secured by this instrument is the date, stated above, on which ihe tinal installmen: of sajd note
becomnes due and payable. In the event the within described property, - ny inte, in i
sold, conveyed, assigned or alienated by the grantor withoyt first ha )
then, at the beneficiary's option, all obligations secured by this instrument, irrespective o
herein, shall become immediately due and payable.,

Ta protect the security of this truse deed, grantor agrees: .

- To protect, preserve and maintain said Property in good condition ;.‘ranrmg any casement or creating any festriction thereon; fc) join in any
and repair; not fo remove of demolish any building o improvement thercon;  Subordination or other adreement alfecting this deed or the fien or charge
not to commit or permit any waste of said property-. thereof; '(d) reconvey, withour warranty, all or any part of the properry. The

2. To complete or’ restore promptly” and in food and workmanlike drantee Veyance may  be duscribed ‘as the “nerson or persons
manner any building o improvement which may be constructed, damaged or  legally and the recitals therein of any matters or facts shall
destroged rthercon, and Pay when due all costs incurred therefor, i be ¢ © prool of the truthfulness thereof, Trustee's fees for any of the

3. To comply with all laws, ordinances, redulations, covenants, condi=  services mentioned in this Paragraph shall be not less than £5
tions and restrictions altecting said Properiy; il the beneficiary wo requests, to . 10. Upon any delault by grantor hereunder, beneficiary may ar any
Join in executing such j neing statements pursuant 1o the Uniform Comumicr- time without notice, cither in person, by agent or by a recerver 1o be 3=
cial Code as the beneficiary: may require and te nay for filing same in the pointed by o court, and withour regard to the adequacy of any security for
broper public office or Olfices, as well 4 the cost of all fien searches rade the indebtedness hereby Secured, enter upon and take po ion af said prop-
by Hling cificers or searching agencies as may be deemed desirable by the £y or any pare thercof, ip its own name sue or otherwise collect the
benaficiary, issu nd profits, including those past due and unpaid, and apply the

. To provide and cantinuously maintain imurance on the buildings less costs and expenses of operation and collvction, including reasonable
now ar herealter crected on the said premises against luss or damage Ly fire ney’s fees upon an indebtedness secured hereby, and in such order as bene-

and such other harards s the g :icix- 2 I gll), in, Hy require, in ticiary may determine.,
an amount not less than § fU'l T 1& ’Vglﬂ written in + The entering upsn and taking passession of saig property, the
! .

. A 11
companies acceptable to the hencticiary, with loss pavable to the Tatter; all collection of such Tents, issues and Profits, or the proceeds ol ftre and other
policies of insurance shall he defiem 0 the beneliciay as soon s insured: insurance polieies rnSompensation or aswards for any taking or damage of the
if the grantor all fait {or &ny reason (o procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the ber iary at least lifteen days prior to the expira. waive any defaulr o7 notice of defaulr hereunder or invalidate any act done
tion nf any polic insurance now or herealter pluced on said buildings, pursuant to such notice,
the beneficiary _rrocute the same g Arantor's expense. The amount 12. Upon default by grantor in payment of any indeb{cdne;s secured
collected urder any fire or other insurance policy ay be applied by b'z-r.wh- or in his performance of any agreement hereunder, time being of the
Clary upon g mtlvbredn_css secured hereby and 1 such order as beneficiary pect 10 such paymens and/or performance, the beneficiary muzy
may determine, or ar option of beneliciary the entire amount so collected, or all sums secured hereby immediately due and payable. In such an
any pare rh.,-rez?l, muay be released to grantor. Such application or release shall cvent the beneliciary af his election may proceed to foreclose this trust deed
not cure or waive qany delaull»or notice of default hereunder or invalidate any in equity as a mortdage or direct the rustee to loreclose this trust deed by
act done pursuant o such notice. . . advertisement and sale, or may direct the trustee to pursue any other right or

- To keep said pretnises free from construction liens and (o pay all remedy, cither at law op f equity, which the beneliciary may have. In the event
taxes, assessments and other charges that may be levied or assessed upon or the br:m-liciary elects to foreclose by advertisernent and sale, the beneficiary or
Zfainst said property belore sny pact of ety taves, assessments and other the trustee shall execute and cause to. bo ronerey his written notice of default
Charges become pas due or delinquent and prompuly” deliver ey Rerelor e ahal fo sell the said described reaf property fo satisfy the obligation
fo beneliciary; should the grantor lail to tmake payment of any taxes, assess- secured hereby whereupon the trustee shall lix the time and place of sale, give
pients, insurance premiums, fiens or other charges payable by grantor. either notice thereol as then required by law and proceed o loreclose this trust deed
by direct payment or by providing beneliciary with lunds with which e in the manner provided in ORS B5 555 o 86.795,
make such payment, beneficiary nay, at its option, make pavment thereod, 13. After the frustee has commenced foreclosure by advertisement and
and the amount so puid, with interest at the rate set forth in' the note sale, and ar any time prior to 5 days before the date the trustee conducts the
hereby, tosether with the obligntiom described in paragraphs 6 amg - 5 ale, the gramien G any other person so priviteged o 86.753, may cure
trasy deed, shall be added o and become a.part of the debt sec 3 the default or delauits 11 the delault consists of a fnilure to pag. wies, due,
trust deed, without waiver of any rights arising from hreach of any of the sums secured by the trust deed the default may be cureqd by paying the
covenants hereoi and for such payments, with interest ay aforesaid, the prop- entire .amaunt due ; f the cure other than such portion as would
erty hereinbefore cfe seribed, as sell as the drantor, shall be bound to the not then be due had no default occurred. Any other default that is capable of
same extent that they are bound Jor the payment of the obligation herein being cured may be cured by tendering the performance required under the
describied, and all such payments shall be immediately due and payable with- obligation or trust deed. Inany case, in addition to curing the default or
out notice, and the nonpayment thereof shall, a the option of the beneficiary, defaults, the person effecting the cure shall pay to the bencliciary all costs
render all sums secured by this trust deed immediately due and payable and and UX’;(‘HACS actually incursed in enlorcing the obligation of the trust deed
constitute a breach of this trust deed, fofether with trustee's and Artorney’s fees not excecding the amounts provided

6. To pay all €osts, fees and expenses of (hic trust including the cost by Taw,
ol title search s well as the other coses and expenses of the trustee incurred 14, Otherwive, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and artarpe s place designated in the notice of sale or (he ime fo which said sale may
fees wctually incursed , , be postponed as provided by law, The froe may sell said property either

- To appear in and deiena Sy action or proceeding purporting to in one parcel or'in separate parcels and shall sell the parcel or parcefs ot
alfect the secarity rights or powers of beneliciary or lustee: amd in gny suit, Suction to the highest bidder jor cash, payable at the time of sale, Trustee
action ar proceeding in whicl the beneliciary or ‘trustee may appear, including all deliver to the purchaser jts deed in lorsm as required by law conveying
anv suit for the fareciosure of this deed, 10 pay all costs and expenses, in. the property so sold, but Without any covenant or warranty, express or im.
cluding evidence of fitle and the beneticiary’s ‘or trustee's WEorney’s feos; the plicd. T'he recitals in the deed of any matters of fact shall be conclusive proof
amount of attorney’s jees taentioned in rhis parafraph 7 in all cases shall be of the truthiulness thereol, Any person, excluding the trustee, but including
tixed by the trial couce and in the event of an appeal from any judgment or the grantor and bencliciary, may purchase at the sale,
decree of the trial court, grantor further agrees fo Pay such sum as the ap- 5. When trustee sells pursuant to the 20
pellate court shgll adjudge reasonable as the bvnpliciary‘s Or rrustee’s attor. shall apply the proceeds of sale to paymen: of
ney's fees on such appeal. cluding rHe Compensation of the trucroe and d

;. » . Hrorney, ¢2) to the obinsation secnred X Je St all persons
Tt is Inutua”) agreed that: Javing recvrded fans srbisey, J . NTew in rhf trut
5. In the evens that anv partion ar alf of ST propessy shall be raken deed as theie inrerosts EIRTUNR PENUY and (4] fhe
wnder the right of eminent domain of condemmnation, Lentetiviary hall have ) Sl e, fo the Frartoe 3 e terest entirfed 6 soach
righe, i ir v elects, 1o require thas all o any POLRST af t2e prnepripsy iy able RYTPE TN
W Compeasation tor aep ARG wiich are e eveeas ot the Al edgnired L0, Benvticrar, B0 Fiare 1o 2o APPCIME G i o saeces.
0 pravall teasonablo SRS CUenNes amd atsor ety feen necessuity pait or MY LG S U ee B hertein or o any SUECENOE fraister appoiated heeee
iured 4 i such procesdi tooshall he pant g, benetiviary and urder, Upan such SDPOINene, and  withour Cunveyvance to the successor
applicd by Jonpen oy reasonable cats and frpemes and attorney's g frustee, the lutter shall be vested with all tirfe, powers and dur conferred
hoth in_ the etrial and appellate courts, e Cessarily paid oe incurred by hene upan any trustee herein named or appointed hereunder. Each s appointment
i

Soudinlunuy

i
I
t
i

ary in o praceelings, and the batapen arplicd upon the indebtedness and substitution shall be mnde by written instrumient oyocuted by beneficiary.,

and dramtor adrees, at its own expense, o take such actions which, when recorded in the mortgage records of the county or caunties in

execute such instruments s o b necessary jn obtaining . such corn- which the Properey situated, shalf be conelisve proof of proper appointment

pensation, promptly uposn henefic, T3S requese. of the successor trustes,

- A uny time and from time 1o time Hpon wrilten request of bene- 7. Trastee SECEPIs Thin teust when SUY eveuted  and

ticiary, payment of its lees ancd nresentario, i d the note for acknowledded is made a public record : ¥ lxw. Trustee is nor

cndorsement (in case of o Teennveyances, cancellation), withoyur alfecting obligated to notily Ay party hereto of p. g sa2le under g W other deed of

the lability of .y person for the payment of the indebtedness, trustee may trust ar ot any action or proceeding in which franter, beneficiary or frustee
{4 consent 1o rhe making of any map ot plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the trustee hereunder niust be 2ithes un ottoiney, who ic an_active member of the Oregon Stcte Bar, o bank, tryst compuny
o7 savings ard logn associotion authorized to da busingss under the laws of Oregon of the United States, o fitle insuronce <ompony avthorized to insure title 10 reql
BoRetty of this sruey, g subsidinsies, ottiiiotes, coents or branches, the United States or “ny ogency thereof, o an escrovr ogent licensed under ORS 696.5C5 to 696.585,




The grantor covenants and agrees to and with the beneficiary and. those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NONE

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto se hand the day and year first above written.
7 .

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is
not applicable; if warranty {a) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the chove is a corporation,
use the form of atknowledgement opposite.}

STATE OF OREGON, ) STATE OF OREGON,
T ) ss.
-Countx'qi".r o Kla-math e ae2) County of

N -,
.+ This’ instiuaient. was acknowledged before me on This instrument was acknowledged before me on

- 19.89 by

- [ e . : Notary Public for Oregor; NotaryPubhc or Oregon i
CsEhEG g I - (sEaL)
[ 7" My commission expires: 7__2')3 -—&C/) My commission expires: i

REQUEST FOR FULL RECONVEYANCE

1o be used only when obligations hove been poid.
T0: . . e e sy Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed Have been fully paid and satistied. You hereby are directed, on payment-to you of any sums owing to you under ;the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by vou under the same. Mail reconveyance and documents to ... ... e e e e e naee e

DATED: s ey 19

Benoticiary

Do not lose or destroy this Trust Deed OR THE NOTE which it tecures, Both must be defivared to the trustee for Hation befors reconveyance willl bo made.

TRUST DEED | <TATE OF OREGON, |

(FORM No. 881} County of .......... Klamar.h..;.
EvENS NESS LAw FUB. €O FORTLAND ORF i I certify that the within instrument

was received for record on the .31st.day

SPACE RESERVED in book/reel/volume No.

FOR or as fee/filefinstrui-
RECORDER'S USE ment/microfilm/reception No...98666,
. . Record of Mortgages of said;County.
Rodney..D...Rabinson i ) Witness my hand and seal of

Beneticia
o 4 County affixed.

AFTER RECORDING RETURN TO
Aspen Title & Escrow, Inc. Evelyn.Biehn,..County..Clerk.
600 Main Street NAME . TITLE

Klamath Falls,-OR 97601 : BY D dead e bAlini LeaslstaDeputy




