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5 Ogﬁl% Jﬁﬁsfu?ﬁfﬁe made this ... 30th

NC -

HowT * R --~----‘-'-'-->,......,.., e ) T " ) M

N NO 0 L. NO SBAND A ? rustee, and
' p

WITNESSE TH: : ,
and con Veys to trustee in trust, with pPower of sale, the propérty
- County, Ore%on, described as: g

1772 13, BTock 3. ALTAMONT ACRES, ; 3 R
s State of Oregon, T the East 5 fg k
Street Purposes,

S

e ——

together with all and singular the fenements, hereditamenrs and appurtenances and
0w or hereatter appertaining, and the rents, issues and Profits thereot and all fixtyr,
tion with sajg real estate.

FOR THE PURPO§E OF SECURING PERFORMAIVCE of each adreeme
sum of | 1 WEL VE fHOUSAND ANDNO/J. OO

~==-~(512,000.

ii . not sooner paid, to be due and payable . . . AP rl1 e, 19 I
9‘ ' The date of maturity of the debt secured by ¢ S the date, stateq above, on whjch the final installment of said note
: becornes due and payable. In the event the within described Property, or ereof, or any interest therein is sold, agreed to be
" sold, conveyed, assigned or alienated by the drantor without firse having obtained the written consent or approyaj of the beneﬁc:'ary,
then, at the beneﬁciary's option, all obligations secured by ihis insfrument, irrespective of the maturity dates expressed therein, or
1 herein, shall become immediately due and payable,

To protect the Security of this tryuss deed, grantor agrees: 3 . L

1. To Drotect, presorye ai in said pProperty in pood condition 1 casement or Creating any Aresrncvnon thereon; (c)' Jjoin in
&zzand repair; not 1o remove any building or improvement thereon; Or other agreement allecting this deed or the lien or cp
HEL N0t to commit or permit " waste of said property. ( CCONvey, withous Warranty, afl or a he property.,

P 2. To complete or’ restore promptly and ip dood and workmanlike moany reconveyance may  be > Person or persons
manner any building or improvement w-hich may be constructed, damaged or  legally entitled thereto,” apg the recit, ere! matlters or facts shaj)
Aestroyed thereon, all costs incyrreg therefor, be -;onclusn'e_ Proof of the truthfulness stee’s fees for any of the
d ordinances, regulations, covenants, cond;. services mentioned in this paradgraph shajil be not less than $5.

roperty; if the beneliciary so requests, to ) 10. Upon any default py grantor hereunder, beneliciary may at any
afements puUrsuant to the Commer- time withoyt notice, ejther by agent or by a receiver 10 be ap-
Tequire and to pay me in the £ i) dard to the adequacy of any security for
as well as the cost of all lien searches made 3 secured, enter upon and take i aid prop-
agencies as may be deemed desirable by the erty Y part thereof, its own name sue e collect the rentd;
1ssues and profits, inclmlin;é those past due and unpaid, and apply the same,
. To provide and continuously nraintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor.
or herealter crected on the sai mises againse loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards 3y fom time_teo time require, in ¥ may determine,
4R amount not less than in abffe 1 » Written in 11, 4 possession of said property:, the
i able to ici. with loss payable to the tatter; an i 5 s, Issues olits, or the Droceeds of fire andg other
! insurance shall be delivered” to the beneficiary as S00n as insured; ici st any taking or damage of the
antor shall {a;) such insurance and to Property, ase thercof as aforesaid, shajt not cure or
i ici. n days prior to the cxpira- waive any default ult hereunder or invalidate any act done
placed on saig buildings, Pursuant to such nNotice,

A 5, Xpense. The amount 12. Upon detause by grantor in payment of any indebtedness secured
policy may be applied by benefi- or in his perlormance’ of any agreement hereunder, time being of the
jand in such order as ben Smence with respect to such payment and/or performance, the beneficiary may
y declare all sums secured hereby immediately dye and payable. In such an
. resSuch applica 7 felease fyent the beneliciary ag his' eretsion ot roceed (o forecloss this frust teot
any default or notice of default hereunder OF invalidate any in equity as mortdage or direct the frustee to foreclose this trust deed by
fo such notice. . . advertisement and s he tr any other right or
D said premiises Iree from oy B liien liens and to pay ay trasdy, either at Iaw or in cquity wiaf the ficiary may have. In the evers
syments and other charges that may be levied or assessed upon or the beneficiary elects to foreclose by advertisernent nd sale, the beneficiary or
2fainst said property beiore el b 2Tt Of such taxes, el ents and other  the friistee shall exccute and case v o Tceorded his written notice of defuy
shardes become past’ due o imauent and prompily delees -t herefor (e i glection o sull the said descein oy real © satisly the obligation
o beneliciary; should the Arantor fail to make. payment of gny laxes, AS5ess- secured hereby whercupon the frustee shall fix' thee time and place of sale, give
s e dnsurance premivey, e i PUher chiicdes” po o iy Rrantor. cither notice thercol s then roquine By daw and proceed 10 forecidur oo trust deed

by €t payment or by . providing l)l,‘n{‘[lCI(lI)"l th funds witp which to in the manner provided in ORS 86.735 ta 86.795.
make such payment, beneficiury may, at its option, make paymene thereof, 13. After the trustee has commenced foreclosure by advertisement and
and the amount S0 paid, with interest at the rate set forth in' the note secured sale, and at any time prior 1o 5 days belore the date the trustee conducts the
hereby oW voribed in paragraphs & and 7 of this sale, the grantor or any other person so privileged by ORS 86.753, may cure
o shall be ; iling B e debt secured by (i the delault or defavlts, 17 the Goion, onsists of a Lailure to pey, when due,
without waiver of any Srsina lrom breach of a Sums secured by the fpust deed, the default may be cured by paying the
covenants hereof and for such payments, With interest ag afores, at the time of the Sure other ihan such poriion as would
erty  hereinbelore deseribed, a5 well as the grantor, shall be boun h fault occurred. Any other default that is capable of
are bound for the, pPayment of the obligation Imr‘cm by tendering the performance Tequired under the
nayments shall pe immeddia due and payable with. ? n any case, in addition to curing the default or
> and the nonpayment thereo sha tion of the beneticiary, ; " shall Pay to the beneficiary af) costs
render all sums secured by this tryst deed due and payable and d eniorcing {he obligation of the trust deed
constitute a breach of this trust deed. . . . 's fees not exceeding the amounts provided

- 20 pay all costs, fees and expenses of this truse including the cost by law.
of title search as well as the other costs and expenses of thc. trustee lncurn:d 14, o,}m,“.,'sc, the sa, cld on the date and ay¢ the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the of sale or the time 10 which said sale may
fees actuwally incurred. R . . be - Irustee may sely said property either
7. To appear in and defend any action or proceeding nurporting to i Y] . and shall sell (he parcel or parcels ot
alflect the security rights or powers of beneficiary or trustee; and in any suit, i r cash, 8 ime of sale. Trustee
action or proceeding in which the brnclir:inry or frustee may appear, includi_ng ; N H nveying
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in. b S g express or jm-.
cluding evidence of title andg the bvnvlici:uy's or trustee's attorney's lees; the ie H any matters of fac lusive proof
of attorney’s fees mentioned jn this paragraph 7 in a1t cases shall be thereof, Any person, luding the trustee, byt including
; and in the event of an appeal from any judgment or and beneticiary., Ay purchase at the sale,

. drantor further agrees 1o Pay such sum as the ap- . When frustee selfs bursuant to the Powers provided herein, frustee
fudge reasonable as the beneticiary's or trustee’s attor. shall apply the proceeds @ paymient of (1) the cxpenses of sale, in.
ney's fees an such appeal, cluding the compens, the frustee and a reasonable charge by trustee's

: . atorney, (2) 1o pph Ao secured by the trase decid, (3) o «ll persons

It is rutually agreed ﬂmt( R ll.‘n'r'n;,‘"ln‘urdnl lices; subsequent ro phe interess of the llx(nrrn in 11:‘ frust

8. In the event that 3y portion or all of sajgq PIoperty shall he taken deed as their interests A Appear in the order o Fheit priority and ¢4y the

under the right of eminent doma: 1, brnrln‘i.‘u_\' shall have the surplus, 3¢ AN, {0 (he drantoy CF ot i sucvessor in jnteresy entitled (o such

FIGht 0 it o elecrs i 4 any portion ies payable surplus. )

43 Compensation for such taking, e in excess ANOUNE roquired 1d, Beeticiary T from tine g tinte appoine o MICCENNIE OF frenaes.

1o pay at reasanable coses, expenses and ALLOrNey" s Jogy necessarily paid or MO L0 dny frustee Mamed herein o 4 A SHCCeNOr frustpe APLOInted hoge.

incurred by &rantor in auch proceedings, shall pe paid o 'y under. Upon  sych aAppointment, and without conveyance to  the successor

applied by it “firgy UPOn any reasonable cone trustee, the latter Shall e vested with all title, POWers and duties conlerred

hoth in fhe trial g appellate courts, necessarily 7 Hpon any rrustee herein named or appointed hereunder, Each such appointment

ficiary in suych nproceedings, and (he balance appli i dness and substitution de by writsen instrumens executed, by beneliciary.,

secured Reteby: and drantor agrees, or its ow ‘¢ such actions which, w, mortdads records of the county op counties in

and execute sych instruments as shall be necessary in obtaining such com- shall be conclusive proof of Proper appointment
Pensation, promptly upon beneliciary's request, of the successor trustee,

- At any time andg from time 1o time upon written request of bepe- 17, Trustee ACCEDIS  this tryse duly executed and

ficiary, payment of its fees and i is deed and the note for acknowledged s made & publie record  as faw. Trustee is nor

i ion), without allecting obligated 1o notify any party hereto i any other deed of

indebtedness, frustee may rust or of any actinn or proceeding ;, -hil » benebiciary o frustee

aid Property; (b) join in shall be o Party unless such action o proceeding i brought by trastee,

HOTE: The Trust Deed Act provides that - the trustee hereundey must be either gn oftorney, who is an active member of the Oregon State Bar, o bank, trug comgany
or savings and loan gssociation authorized to do business vnder the laws of Oregon or the United States, a title insurance company avthorized 1p insure title to rea)
propesty of this state, jts subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or n escrow agen: Lizensed undp, CR8 498,505 15 &8s 585,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property arid “Has ‘& valid, unencumbered title thereto

None

and that he will warrant and forever defend the same against all persons

The grantor warrants that the proceeds of the loan represented by the above described note

(a)* primarily for
b) for an orgdanization, or (even if Arantor is a natural person) are

This deed applies ¢
personal representatives,
secured hereby,

Bender includes

and binds all parties hereto,
term beneliciary shall mean
ry herein. In construing this
singular number includes the

IN WITNESS WHEREOF, said grantor has hereunto set his

plural,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-Lending Act and R gulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice,

(1f the signer of the cbove is a corporation,
use the form of acknowledgement opposite.)

) STATE OF OREGON,
) ss.

as acknowledged before me on

AR Notéry Public for Ofeéén
(SEAL) L -— o
My commission expires: /Ts-) 3 '(S’ 7 My commission expires:

Countyof ... ... .. . .

Notary Public for Oragon 7"

whomsoever.

and this trust deed are:

Arantor’s personal, family or household purposes (see Important Notice below),
for business or commercial purposes.

their heirs, legateces, devisces, administrators, executors,
the holder and

deed and whenever the context so requires, the masculine

owner, including pledgee, of the contract

hand the day and year first above written.

(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligaticns have been poid.
, Trustee

The undersigned is the legal owner and holder of all indebte
ed have been tully paid and satisti
said trust deed or pursuant to statute, to cancel
herewith together with said trust deed) and to reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and documents

DATED: . S, 1900

i
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i
i
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Do not lase or destroy this Trust Deod OR YHE NOTE which it secures.

"~ TRUST DEED

(FORM No. 881)

STEVENS-NESS LAW PUB. CO

. PORTLAND, QRE,

SPACE RESERVED
FOR
RECORDER'S USE

Beneficiary

,liFTER RECORDING RETURN TO
‘William Sherman Norman

‘Deborah L. Norman
1502 Pleasant
_Klamath Falls, OR 97601

Fee $13.00

Both must be delivered to the trustee for cancellation before reconveyance will be made.

“Beneficiary "

STATE OF OREGON, } ss.
County of ...... . Klamath .

I certify that the within instrument
was received for record on the..3rd.. day
of April ,19..89,
at 3164 o’clock ...EM., and recorded
in book/reel/volume No. ... M89... on
page ... 3865 . . or as fee/tile/instru-
ment /microfilm/reception No. 98716,
Record of Mortgages of said County. :

Witness my hand and seal of
County affixed.

~Evelyn. Biehn, County..Clerk
NAME TITLE

By@.ﬂér;:éﬁzzux.m«z_c_éEc.zsai:e{«Deputy




