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TRUST DEED

eveeeeeday of MMQ—(

' 1
UST -DEED, made this l S/

MARIAR! _AND  EANG

ASPEN TITLE & R

T

R
M.

SPEN, TITLE & ESCROW,

2644 <»

g

, 19 %C]‘, between

..... .l haeaemeiiameceiiaaieaay

..., as Trustee, and

as Grantor, .

EALNEST

INC,..A NEVADD.

as Beneficiary,

WITNESSETH:
bargains, sells and conveys to trustee in trust, with power of sale, the property

County, Oregon, described as:

Grantor irrevocably grants,
KIAfATHE

ACELS 30 D 40, BLOCK. 22 KAMATH FALS FONEST
i@ms HGHIAY 66y OIT 1, KIAMATH COUM ,,cm&eac).

together with all and singular the tenements, hereditaments and

now or herealfter appertaining, and the rents, issues

tion with said real estafe.
FOR THE PURPOSE

(f1,529.12)

1ate of even date heréwith, payable to beneficiary or order

not sooner paid, fo be due and payable FE:‘BQU v
The date of maturity of the debt secured by

S

becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first h
then, at the beneticiary's option, all obligations secured by this instry

herein, shall become immediately due and payable.

The above described real property is not currently vsed for agricullural, timber or grazing purposes,

To profect the security of this trust deed, grantor agrees:

1. To protect, presecve and maintain said property in good condition
and repair; not o remove or demalish any building or improvement thereon;
not o comunit or permit any waste of said property.

. To complete ar restore promptly and in good and workmanlike
mannes any building or improvement which may be constructed, damaged or
destrayed thereon, and pay when due all costs incirred therefor,

J. To comply with all Inws, ordinances, regulations, covenanfs, condi-
tions and restrictions allecting said property: il the bepelicinry so requests, to
Jjoin in executing such linancing statements pursuant to the Unitorm Cemnicr-
cial Code as the heneliciary mayv require and fo pay lor liling same in the
proper public oftice or ollices. as well as the cost of all lien searches made
by liling olficers or searching agencies as may be dremed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or danage by fire
and such other hazards as the heneliciary may Irom time to tine require, in
an amount not less than § e . , written in
companies acceptable to the beneliciary, with loss able to the latter; all
policies of insurance shall be delivered to the heneli y As soon as insured;
if the grantor shall fail lor any reason ta procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurance naw or herealter placed on said buildings,
the beneliciary may procure the samn at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by henefi
ciary upon any indebtedness secured hereby and in such ordesr as beneliciary
may delermine, or at option ol beneliciary the entire amount so collected, or
any part thereof, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

- To keep said premises Iree from construction l'ens and to pay all

taxes, assessments and ather charges that may be levied or assessed upon or
against said property hefore any part ol such laxes, assessments and other
chardes become past due or delinquent and promptly deliver receipts therelor
o beneliciary; should the grantor lail to make payment of any taxes, rss-
ments, insurance premiums, liens or other charges pagahle by Arantor, cither
by direct payment or by providing bevelicinry swith lunds with sehich feo
make such payment, beneliciary may, at its option. make paymenf thereol,
and the amaunt so_paid, with interest at the rate set lorth in the note secused
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added (o and become a _part of the debt secured by this
trust deed, without waiver of any rights arising lrom breach of any of the
covenants_hereol and lor such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same exfent that they are bound lor the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this frust deed.
. To pay all costs, fecs and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforeing this obligation and trustee's and aftornes's
fees actually incursed. X

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneficiary or frusteer and in any suit,
action or procecding in which the beneliciary or trustee may appenr, includi
any suit for the foreclosure of this deed, to pay all costs and expepse
cluding evidence ol title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol attorney’s fees mentioned in this parageaph 7 in all cnses shall be
tixed by the trial court and in the event of an appeal from any judgment or
decres of the trial court, grantor lurther agrees (o pay such sum as the 2
peliate cowrt shall adjucdle reasonable as the beneliciany’s or frustee’s attor-
ney's lees aon such appeal.

1t is mutually agreed that:

8. In the event that any portion or all ol said proprety shall be foken
under the right ol i t e in or conl ion, beacliciary shall have the
right, it it so elects, to require that all or nny portion of the monies payahle
as compensation lor such taking, which are in excess of the anount re.
to pay all reasonable cnsts, expenses and altorney's lees necessaril P
incurred by granfor in such proceedings. shall he paid fo beneliciary and
applird by it litst upon any reasonable eosts and expenses and attarney's lecs,
both in the trial and appellate courts, necessarily paid or incureed by bene.
ticiary in such proceedings, and the halance applied upon the indehfedness
secured herehy; and grantor agrees, at its own expense, to tnke such actions
and execute such instruments as shall be necessary it obtaining such com-
pensation, promptly upon beneliciary’s request.

. any time and Irom time (o time upon wiitten request of bene-
ficiary, payment of its lees and presentation of this deed and the note loc
endorsement (in case of full reconveyances, lor canceflation). without allecting
the liability of any person lor the payment of the indebtedness, trustes mny

appurtenances and
and profits thereof and all fixtures now or herealfter attached to or used in connec-

OF SECURING PERFORMANCE of each

_E_t\(a..u-uwﬁnw...rm/lv e

Dollars, with interest thereon according to the ferms of
and_made by grantor, the tinal payment of principal and interest hereof, if

thislinstrument EYheI daté,

all other rights thereunto belonging or in anywise

agreement ol grantor hgrein contained and payment of the
160~ ¥ T

a promissory

stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold. agreed to be
aving obtained the written consent or approval of the beneficiary,
ment, irrespective of the maturity dates expressed therein, or

(a) consent (o the making of any map or plal of said propesty; (b} join
Qranting any casement or creating any restriction thereon; (c) join in any
subordination or other adreement allecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the propesty. The
Lrantee in any reconveyance may he deseribed as the “persan or  persons
Iegally entitled thereto,” ned the re itals therein of any mattess or lacts shall
be qnnclunirc praol of the truthlulpess thereol. Trustee's fees for any of the
services meontioned in this parageaph shall be not less than $§

10. Upon any default by grantor hereunder. Beneficiasy may at any
ne without natice, cither in person, by ageat or by a recever to he ap-
rointed by a courtr and without regard to the adwequacy ol any security for
the indebtedness hereby secured, enter vpon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwi collect the rents,
fssues and profits, including those past due and unpaid, and apply the same.
-less costs and expenses of operation and coll=ction. including reasnnabls attor-
.pey’s fees upon any indebledness secured heteby, and in such order as bene-
liciary mayp determine.

1. The enterind upon and faking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire omd other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or rvfease thereol as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant (o such notice.

12. Upon default' by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the hencliciary may
declare all sums secured herchy immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in equity as a morigage or direct the trustee to foreclose this trust deed by
advertisemient and sale. In the latter event the beneliciary or the trustee shall
execule and cause to he recorded his written notice of delault and his clection
to scll the said described real property fo satisly the obligations secured
hereby, whercupon the trustee 33l lix the tinte and place ol sale, give nofice
thereol as then required by Inv. and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to Ioreclose by advertisement and sale
then alter delault at any time prioc to Hve days before the date sef by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benniciary or his successors in interest, respec-
tively, the entire amount then duc under the terms of the trust deed and the
oblifation sccuted thereby (including costs and expenses actually incurred in
enlorcing the terms of the oblifation and trustee's and attarncy’s fees nnt ex-
ceeding the amounfs provided by law) other than such portion of the prin-
cipal as would not then be duc had no delault occurred, and thereby cure
the delault, in which event all foreclasure pr i shall be dismissed by
the trustee,

14. Otherwise, the sale shall he held on the date and at the time and
place designated in the notice ol sale ar the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one pdrcel or in separate parcels and shall sell the parcel or parcels at
auction fo the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The cecitals in the deed of any maftters of fact shall be conclusive proot
ol the fruthiulness thereol. Any person, excluding the {trustee, but including
the grantor and benclicinry, may purchase at the sale,

I5. When trusiee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sals,
cluding the compensation of the frustee and a reasonable charge by trustes's
attarnev, (2) fo the abligation secured by the frust deed. (3} to all persons

ng recorded liens subsequent o the interest of the teustes in the frust
deed as their interests may appear in the order ol their geRariny snl £ £) the
surplus, it any, fo the grantor or fo his successor in interes: £ to such
asurplis.

16. For any season perotitted by law bencliciry may from time fo
time appoint o sucCessor or auccessory (o any {rustee named hetein or to any
suceessor trastee appoinfed hercunder, Upon such appointment, and without
conveyance fo the successor trustee, the Intter shall Le vested with all title,
powers and _duties conferred upon any trustee herein named or appointed
hereunder. Each such appointment and’ substitution shall be made by written
instrument executed by Geneliciary, containing relerence fo this trust deed
and its place of record, which, when recosded in the ollice of (he County
Cleck or Recorder of the county or counties in which the property is situated,
shall be conclusive prool of proper appointment ol the succeasor tiustee,

17. Trustee accepts this frust when this decd, duly evecuted and
acknowledged. is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other decd of
trust or of any action ar proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by fiustee,

time

NOTE: The Trust Deed Act provides that the frustee hereunder must be o
or savings and loon assaciation cuthorized to do business under the o
property of this state, its subsidiaries, offiliates, agents or bronches,

ither an’ attorney,
ws of Oregon ar the United Stofes,
the Uniled States or ony agency thereof,

who is an_adive member of tha Oregon State Bor, a bank, trust company
a title insurance company outhorized 1o insure title o real
or an escrow agent licensed under ORS 696.505 to 696.585,




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
ard described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agdricultural purposes (see Important Notice below),

(b) tor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the henelit ol aml binds all parties hereto, their heirs, legntecs, devise administrators, execu-
tors, personal representatives, successors and assigns, The term beneliciary shall mean the holder andg owner, including pledges, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singulnr number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.
)

* IMPORTANT NOTICE: Delete, by lining out, whichevor warranty (a} or (b) is

not applicable; if warranty {a) is applicable und the beneficiary is a creditor

as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Acl and Regulation by making required
disclosures; for this purpose, If this instrument is 1o bo o FIRST lien to finance

the purchase of o dwelling, uso Stevens-Ness Farm No. 1305 or squivalent;

if this instrument is NOT to be a first lien, or is not to finance the_purchase

of a dwelling use Stevens-Ness Form No., 1306, or equivalent. @"/
with ths Act is not required, disregard this notice.

11 tha sianer of the obove is o corporation,

}
STATE OF CALIFORNIA
COUNTY OF ORANGE Jss.

, each being first

On MARCH 20 1989 .before me, the undersigned,aNotary Public in and for 7 eac eing tirs

said State, personally appeared__ HECTOR M. MARTIANI AND SANDRA M. MARTANT T
\‘

— .,
Mh‘_—*h_ _ X B

§ instrument is the
e —— :nt was signed and

personaily known to me (or proved to me on the basis of satis- bq?:dv:))l[ug;;ifm;g
> s Ad

factory evidence)tobe the person(s)whose name(s) &/are sub- 3 OFHCIAL SEAL
scribed to the within instrument and acknowiedged to me that z 3 KATHLEEN J, SELEPEC

Hidr8ife/they executed the same. : Ngé.%?é@ggg%%iga

Hy Comissntigias uly 29, 1991 i COLEais”

WITNESS my hand and official seal.

(This area for official notarial seal)

, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by. said
trust deed have been fully paid and satistied. You hereby are directed, on paymerit fo you of any sums owing to you under the terms of
said trust deed or pursuant to statufe, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered fo you
herewith todether with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail‘reconveyancé and documents to. .. ... e e

DATED: ...

Beneficiary

v thiz Trved Daed OF THE MOTE which It escurer. Aoth must_be dalivered fo the trustee for bafore yonce will be made.

TRUST DEED | , , STATE OF OREGON, }SS
. {FORM No. 881) : . County of .
STNTIoINESS LAW PUD: 0. FORTLAND. one. o " I certify that the within instrument

was received for record on the 4th.. day
of \pril , 19,89,
. o'clock

SPACE RESERVED in book/reel/volume No.
FOR page ..261 . or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...98733,,

o Record of Mortgages of said County.

Witness my hand and seal of

Benotici .
encficiary County affixed.

. AFTER RECORDING RETURN TO

R@LV&ST Jac @ o » EYEl}’n Biehn, County Clerk

NAME . TITLE
,8 SWCA MbMCA_O By ‘Y"D-az..zf*r-:—‘-/}iz:E.&-/y&{u.l_)eputy
SANTA: MoVLEA Fee $13.00 “ePep

e i 515

.




