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THIS TRUST DEED, made this 29th. dayof ......................Maxch . ... .. ... ... . 19 .89 ... between
seeeseeeronn.... Delbert R. Broyles and Mildred Y. Broyles,. Husband. and Wife,

............................,........................,...................asgrantor.WiﬂiamSisemore.astrustee.and‘
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, _thelgropert in
. Klamath . County. Oregon, descri . The ollowing "described real property situate in Klamat

County, aregon, Po-wits ?gﬁ’ﬁ?@ﬁ}, Section 1 Township 39 South, Range 8 E.W.M., and the
SWiSWiSWi Section 6 Township 39 South, Range 9 E.W.M. EXCEPTING THEREFROM a tract of land
in the SiSE!SE} Section 1 in Township 39 South, Range 8 E.W.M., more particularly described
as follows: Beginning at the Northwest corner of the S3SE}SE} Section 1 Township 39 South,
Range 8 E.W.M., thence East along the North boundary of said S3SE}SE} Section 1 Township 39
South, Range 8 E.W.M., a distance of 695.7 feet; thence South 333.6 feet; thence North 88°
20" West 500.0 feet; thence North 1°40' East 35.3 feet; thence North 88° 20' West 197.0 feet
to the West boundary of the above mentioned SiSE}SE} Section 1; thence North 278.0 feet, more
or less, to the point of beginning, containing 5.0 acres, more or less, excepting 25.0 feet
strip of land along the West boundary for existing roadway. .
TAX ACCOUNT NO. 3908-1D-4300, ‘Key No. 493442
TAX ACCOUNT NO. 3909-600-900, Key No. 535086

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become immediately due and payable.

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issucs, profits, water rights, easements or privileges now' or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, hesting, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafier acquire. {\?]r) H’isgI%uépoﬁe of securing
performance of each agreement of the grantor herein contained and the payment of the sum of ~Ehd - 8§Y é___“_, L ) f;’
(52:00- Q | Dollars, with interest thereon sccording to the terms of a promissory nofe of even date herewith, payable to the
beneficiary or order and made by the grantor, principal and interest being payable in monthly instaliments of $....55.,.9 commencing
May..1 19.89....

This trust deed shall further securo the payment of such addltional money, default, any balance rewaining in the reserve account shall be credited to the
it any, as may be loaned herenfter by the beneficlary to the grantor or others Indebtedness.  If the reserve account for taxes, ts, Insurance pr
having an Interest in the above described ropert{, a3 may be cvidenced by a and other charges is not sufficient nt any time for the payment of aucﬁ charges
mote or notes. If the indebtedness secured by this trust deed is evidenced by as they become due, the grantor shall pay the deficit to the beneficlary upon
more than one note, the beneficiary may credit poayments recefved by it upon demand, and if not paid within ten days after such demand, the beneficlary

any of said notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the principal of the
as the beneflciary may elect. obligation secured hereby,

The grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fail to Leep any of the foregoing covcnants, then the
hereln that the said premises and property conveyed by this trust deed are heneficiary may at its option carry out the same, and all its expenditures there.
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be repayable by
executors and adminlstrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsocver. this connection, the beneficiary shall have the right in its discretion to complete

any {mprovements mnde on sajd premises and also to make such repairs to said

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges levied against
sald property; to keep said property frce from all encumbrapees having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all bulidings in course of construction covenunts, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on sald premlses within six months from the date fees and expenses of this trust, including the cost of title search, as welil as
hercof or the date construction is hereafter commenced; to repalr and restore the other costs and expensez of the trustee incurred In connection with or
promptly and In good workmanlike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be dameged or destroyed and p!(x]y. when due, all lo appear in and defend any action or proceeding purporting to affect the secur-
costs ipcurred therefor; to allow DEperlclary to finspect sald property at &l ity hereof or the rights or powers of the beneficiary or trustee; and to pay all
times during construction; to replace’ any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding in
tact; mot to remove or destroy any building or improvements now or hcreafter which the beneliciary or trustee may appear and in any suft brought by bene.
constructed on said premises; to keep all buildings and {mprovements now or ficiary to foreclose this deed, and ail said sums shall he secured by this trust
hercatter erected upon said property In good repair and to commit or suffer deed.
no waste of sald premises; to keep all buildings, property and improvementa
now or hereafter erected on said premises continuously insured against loss The beneliciary will furnish to the grantor on written request therei.r an
by fire or such other hazards as the heneficlary may from time to time require, annual statement of sccount but shall not be obligated or required to furnish
In 2 sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companles acceptable to the bene-
ficiary, and to deliver the origina! policy of insurance In correct form and with It is mutually agreed that:
approved loss paysble clause in favor of the beneficiary attached and with N

remium pald, to the Krinclpnl place of business of the¢ beneficiary at least L. In the event that any portion or all of sald property shall be taken
Fm,een days prior to the effective date of any such policy of Insurance. If  under the right of domain or atlon,: the beneficlary shall have
sald policy of insurance is not so temdered, the beneficlary may In its own the right to commence, prosecute in its own _name, appear in or defend any ac-
discretion obtain insurance for the benefit of the beneficiary, which insurance  tion oF proceedings, or to make any compromise or settlement In connection with
shall be non-cancelluble by the grantor during the full term "of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtatned. payable as compensation for such taking, which are in excess of the amount re.

quired to pay all reasonable costs, expenses and attorney’'s fees necessarily pafd

In order to provide regularly for the prompt payment of sald taxes, assess-  OF incurred by the grantor In such proceedings, shall be paid to the beneficiary
ments or other charges and [nsurance premiums, the grantor agrees to pny to  And applied by it first upon any reasonable costs and expenses and sttorney's
the beneficiary, together with and in addition’ to the monthly payments of fees necessarily pald or incurred by the beneficlary In such proceedings, and the
rincipal and ?;ﬂ.crest. payable under the terms of the note or obilgation secured  balance applied upon the indebte ness secured hereby; and the grantor agrees,
gereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and &t its own expense, to take such actions and execute such instruments as shall
other charges due and payable with respect to sald property within each succeed.  be necessary in obtaining such compensation, promptly upon the beneficiary’s
ing twelve months, and also one-thirty.sixth (1/36th) of the Insurance premiums request.
payable with respect to said property within gach stégcecdlng' thrfe yeln'sr while 2. At any time

E S 4 C 2] : . "
:ﬂci t;ﬁn‘sdgdbzﬂgxsi‘lc’; :lf)le&t‘.c Bx:rlflsctliprglmg! f}’x‘: lalz:rclﬂ\zﬂul‘yré(;l‘;lr‘;dnctol:mt?é mcscfumlmn (lnll-h.n.s deed and the ante for endarsement (in case of fulf reconveyance, for cancellation), witheut
several purposes thercof and shall thereupon be charged to the principal of the alﬁ'chn;zlhvlmhnlnynfnnypcrsm.ﬁ»rllmmynwm of the indebtedness, the trustee may fa) consent to the mak.
loan; or, at the option of the beneflclary, the sums so pald shall be held by ingt of any man or plit of said propertys thy join in dranking any easement or creating and restriction thereon, ()
the beneficiary In trust as a reserve account, without Interest. to pay sald joins in any subordination ther agreemen frecting this decd or the T . - e
pr taxes, a ts or other charges when they shall become due Ji ; y s rdination or other adreement affecting this decd or the Tien or charge hereof: () reconveyr
and payable. without warranty, all ar any part of the property. The Rrantee in any reconveyance may be deseribed 25 the

While the grantor Is to pay any and nll taxes, nssessments and other “persen or persons Tegtably entitled thereto™ and 1 of any matters or facts shall he conclusive
) A the ess the: o6 foe . ; -

charges levied m—g assessed against said property, or any part thereof, before proaf of the truthfulness thervof. Trastee's fess ces in this paragraph shall be not less than
the same begin to bear interest and also to pay premiums on all Insurance £5.00
olicies upon said property, such payments are t6 be made through the bene-
?iclm'y. as aforesaid. ~The grantor "hereby authorizes the beneficiary to rﬂ}’ 3. As additional aecurity, grantor hereby assigns to beneficliary during the
any and all taxes, assessments and other charges levied or {mposed agalnst  contlnuance of these trusts all rents, issues. rovaliies and profita” of the pro-
said property In the amounts as shown by the statements thereof furnished perty affected by this deed and of any personal property located thereon. U%tll
by the collector of such tazes, assessments or other charges, and to pay the  prantor shall default in the payment of any Indebtedness secured hereby or in
insurance premlums In the amounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or their representatives, and to charge satd sums to the lect all such rents, issues, roysities and profits earned prior to dg]au?t as they
principal of the loan or to withdraw the sums which may_ be required from become due and payable, Upon any default by the grantor hereunder, the bene.
the reserve account, if any, established for that purpose. The grantor agrees ficlary may at any time without notice, either in person, by agent or by a re
fn no event to hold the beneficiary responsible for faflure to have any losur- ceiver to be appointed by a court, and without regard to the adequacy of any
ance written or for any loss or damage growing out of a defect in any |o- security for the {ndebtedness hercby secured, enter upon and take possession of
surance policy, and the beneficiary hereby Is authorized, In the event of any sald property, or any part thereof, in its own name sue for. or otherwise coileet
loss, to compromlise and settle with any Insurance company and to a‘flﬂg 80y the rents, issues and profits, including those past due and unpald, and apply
such insurance recelpts upon the obligations secured by this trust deed. In the same, less costs and expenses of operatlon and collection, including reason.
computing the amount of the indebtedness for payment and satistaction in able attorney’s fees, upon any mdcmegnu. secured hereby, and In such order
full or upon sale or other acquisition of the property by the beneficlary after a5 the bene lciary may determine.

and from time (o time spon written request of the beneficiary, payment of its fees and
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td notice of dofault apg &iving ot sald notfce of sale, the 12 This dpey applies to, inures to the benetjt of, and binds all partfes
ell salg Property at the time angd place fixed by him in 2ald notice hereto, thejr heirs, legntees 3cen, admlnlstramra, Y tors, auccessors angd
s clther as whole or In sg, Arate parcels, ang In such order na he ma{ de- assigns, The term “p, shali owner, Including
termine, at rublic avction to the glghest, bidder for cash, In Jawgy] Doney o ledgee, ] | v as a bcneﬂclnry
United States, payable at the time Of. Bale, Trustee 15y postpone sale of aill or i and wh 0 Trequires, the mpyn.
20y portion of sa) d broperty by public announcement gf such time and place of i 3 singular number jn.
sale and from time to time thereafter may postpone the sale by public an. lural
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I certify that the within instrument

Was received for fecord on the . 4th_

day of .. April , 1989 .
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MILDRED Y, BRoyIE Fon e oyED In'book. .M89 on page 5625,
T L BROYLES
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REQUEST FOR FuLL RECONVEYANCE

To be used only whon obligations have bean paid.

TO: William Sisemora, | .o Trusloe

tute, to cance
trust deed) and to Teconvey,
same.

Klamath First Federal Savings & toan Association: Beneficiary

by\.__\*




