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AGREEMENT To MODIFY NOTE AND MORTGAGE/DEED OF TRUST

Effective on February 1 » 1989 |, the undersigned, Thomas W. Garbutt,

unmarried :
2

hereinafter referred to as "Borrower," angd the Farm Credig Bank of Spokane,

2 corporation, successor in merger to T, ,

hereinafter referred to asg "Bank," i

November 22,

Thousand oo Dollars (% 65,000.00.

all be amended g

pPayable in installments,

day of January 1 3 i to Bank

the Note upon execut is £ . izing the terms and
by reference

Mortgage recorded December 30, 1976 as
93 records of

the
Such Mortgage or Deed
Xecuted and delivered
"Security Documents") are
Note. The Security Documents
shall include any n ¥ Documents executed
with the N i y ent.
payment of the Original Note
BXcept as herein modified,
will remain in full force g

Borrower dgrees thisg Agreement and the
Note and Security Documents angd provide
the interest Tate, payment terms and bal

Each Borrower agrees to maintaing complete and accurate financial books and
records for sueh Borrower's business, Each of the undersigned Borrowers
shall provide annually, wichin 99 days of the end of each Borrower's fisecal
vear, in é_form Prescribed by or acceptable to Bank, a Current balance sheet
and a current income and eéxpense statement certified to bhe complete and
aceurate or, at -the option of Bank, audited by an independent accountant at
the expense. of Borrower,

Within 20 davs aftar execution of

with an endorsemenr to Bank's

insure the enforceability and

or Deed of Trust.

the endorsement together with all fees and costs,

Lo appraisal, survey, recording, attornev's, or similar fees, incurred by
Bank in evaluating the applicacion and Preparing and Tecording this Agreement
and any Security Documeritg (the "Premium, Fees and Costs"),

3orrower agrees to take any action requested by Bank to complete, perfecr or
continue Lhe Borrower'y obligation or the lien and Priority of the Security
NDocuments. Sorrower understands and agrees that Bank @y vecord this Agree—
ment’ or any memorandum thereof,
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Upon execution of this Agreement,
$ — or
(the "Conversion Fee™),
the Premium,

required unde

Premium, Feeg

Original Note

date required

—_

further obligat
in full force and effect,

described
by the Original Note and the Note
liability for payment of the debt
covenants of thig Agreement,

L5670

The Conversion Fee and the

and the Orig

5 Provided, however,
and shall not be bou
the Note or the Security

due under the

ter shall have no
inal Note: ghall continue

brovided, however, any unpaid Premium, Fees ang

Costs shall be g Payment required under the Original Note.

said parties assume no

nd by the personal
Documents:

none.

Signed this o?g day of Zzzﬂ%/ > 19 d j

BORROWERS ; FARM CREDIT BANK OF SPOKANE

—_— 2 T
y: e Bl iy 2
Authorizegq Agent

STATE OF _ORe s\

County of <

nt, and

ed.

STATE OF Oregon

)
)

County of Klamath

On this 14th day of
appeared Noland Alston

Al

February

O me
<

Tl

- / :

peutéd “ghe
> A QAJ_~ el

o, ~d

Notary

Residind at

lic for the Sﬁa e
fl<:

o (e

r before me personally

to me to be an authorized 2
instrument, ang acknowledg
its free act and deed; and on
execute said instrument.
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é %’1 A

yé .

Notary Public for
Residing at Xlamath

e State of .Qm"
Falls S

My commission expires

10-30-~-22 -
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VARIABLE RATE RIDER
——==un JAIL RIDER
THIS VARIABLE RATE RIDER ("Rider") is made this Ist February , 1989
and is incorporated into and amends and supplements thar i Agreement to Modify
Note and Mortgage/Deeq of Trust
dated February 1, 1989 for the purpose of Providing notice of
the terms and isi i i videnced by that certain Note (the
to Farm Credit Bank of Spokane ("Bank") or Bank's pre-
> The Federal Land Bank of Spokane, dated February 1, 1989
for the Principal sum of Sixt Thousand One Hundred Sixty-two and
—_— _____JL__________”________________________
07 centg—————___ ($60,162.07 ).
—2=0<.V/ i
INTEREST RATE AND ANNUAL, PAYMENT CHANGES
—_—
The Note provides for ap Initial Interest Rate. The Note provides for

changes in the interest rate and the payments, ag summarized below and pur-—
Suant to the default Provisions of the Note.

(a) Real Estate Variable Base Agricultural Rate: The Real Estate
Variable Base Agricultural Rate ("Variable BAR") is a per annum
interest rate determined from time to time by Bank in its sole
discretion.

Variable Interest Rate Changes: Borrower shall pay interest on

the Adjusted Principal Balance on and after each change in the
Variable BAR ar the per annum interest rate equal to the sum of

the Variable BAR in effect on such date plus or minus a constant as
described in the Note.

Partiallz Fixed Interest Rate: TIf checked, the Initial Interest
Rate of the Note shall remain in - 1 the firsc day of

b
_—

event of default,
FIXED INTEREST RATE CONVERSION OPTION

The Note provides for
fate to a fixed rate, as follows:

(a) Option to Convert to Fixed Rate: If Bank is then offering a Fixed
Interest Rate as i i

borrowers,

a default occurs
Thereafter,

Pal Balance with
with the same credit
11 pay interest on the
e Conversion Date at the

If checked, the Note provides for a limit on the Variable and Fixed
Interest Rate.
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STATE OF OREGON: COUNTY OF KLAMATH: Ss.

Filed for record at request of Mountain Title Co, the 4th day
of April AD,19_89 at__3:06 oclock ___P.M., and duly recorded in Vol. - M89
of Mortgages onPage 5669 .

Evelyn Biehn .. County Clerk
FEE $23.00 By X2 dse levie SV Uueloy olune




