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THIS TRUST DEED, made this ........2L8T. . das MARCH. .. ... oy IB9. . Between
BRADLEY 1. SPIRES

WILLIAM P. BRANDSNESS. .

ceeevereeeneeeen SQUTH_VALLEY. STATE BAN

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
..County, Oregon, described as:

BEGINNING AT A POINT ON THE NORTHWESTERLY LINE OF GRANT STREET, FORMERLY FRANKLIN STREET,
IN KLAMATH FALLS, OREGON, AT THE POINT 80 FEET NORTHEASTERLY THEREON FROM THE MOST
SOUTHERLY CORNER OF BLOCK 65 OF NICHOLS ADDITION TO THE CITY OF KLAMATH FALLS, OREGON,
ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF
KLAMATH COUNTY, OREGON; THENCE NORTHWESTERLY AT RIGHT ANGLES TO GRANT STREET 65 FEET FOR
THE POINT OF BEGINNING; THENCE NORTHEASTERLY ON A LINE PARALLEL WITH GRANT STREET 40 FEET;
THENCE NORTHWESTERLY AT RIGHT ANGLES TO GRANT STREET TO THE EASTERLY LINE OF PROSPECT
STREET; THENCE SOUTHERLY ALONG THE EASTERLY LINE OF PROSPECT STREET TO AN INTERSECTION
WITH A LINE STARTING FROM THE POINT OF BEGINNING, AND RUNNING PARALLEL TO THE~SECOND
COURSE HEREIN DESCRIBED; THENCE SOUTHEASTERLY AT RIGHT ANGLES TO GRANT STREET TO THE
POINT OF BEGINNING.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . ELEVEN THOUSAND SEVEN H 0 =mmmmommmmmmmm ol

; . oo LT TIT TN T Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefi ary or order and made by grantor, the final ayment of principal and interest here

of, if
niot sooner paid, fo be due and payable .. . . T MARCH 15 iy 19 94 ITH RIGHTS T0 FUTUEENQ&)&AQCES

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final insAiNDm e

becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor adrees: N i . L

1. To protect, preserve and maintain said property in good condition Aranting any casement or creating any ‘rcslric.non thereon; (c) join in any
and repair; pot to remove or demolish any building or inprovement thereon; subordination or other agreement altfecting this deed or the lien or charge
not to commit ar permit any waste of said property. thereot; (d) reconvey, without warranty, all or any part of the property. The

2. To complete or restore promptly and in Sood and workmanlike drantee moany reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thercto,” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred theretor. Le conclusive proof of the truthtulness thereof. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such linancing statements pursuant to the Uniform Comitier- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the heneliciary may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
propar public office or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing ollicers or searching agencies as may be deemed desirable by the erfy or any part thereof, in its own name sue or otherwise collect the rents,
benebiciary. issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuocusly maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
noie or hereafter erected on the said premises against loss or damage by fire ney's lees upon any indebtedness secured hereby, and in such order as bens-

and such other harards as the f_x ficiary paav feaen time (o time require, in ficiary may determine.
an smount not less than § . UT_L AWOU ‘f C s o, wrilten in J1. The entering upon and taking possession of said property, the
o

companies acceptable to the benelbiciaty, with loss pavable to the latter; all collection: of such rents, issues and profits, or the proceeds of tire and other
policies of insurance shall be delivered (o the beneliciary as soon as insured;  insurance policies or compensation of seards for any taking or damage ol the
it the Lrantor shall lail for any reason to procure any such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant fo such notice.

the beneficiary may procure the same at drantor’s expense. The amount 12. Upon default by granfor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by benefi- hereby or in his performance of any agreement hereunder, time being of the
ciary upon any indebtedness sccured hereby and in such order as beneficiary essence with respect ta such payment and/or performance, the beneliciary may
may determine, or at option of beneliciary the entire amount so callected, or declare all sumns secured hereby immediately due and payable. In such an
oy bart dherel iy b released to frantor, Such application or redese hall 0 T abt I Such, oo
not cure or waive any delaalt or notice ol default hetcunder or invalidate any in equity s a mortgage or direct the {rustee to foreclose this trust deed by
act done pursuani to such notic . . advertisement and sale, or ay direct the trustee to pursue any orlier tight or

D e witid premis fee from constraction liens and to pay e e ek e e it miay Pave. In the event
faves, fovessments and other charges that may be Jevied or assessed upon or O ot A 0 00 e e, sale, the beneliciary or
apainat said propely belore any pare of such taxes, asessmients and other L O ettt fin sl e bene iy o
charges become past duc or delinguent and promptly deliver receipts therelor and his election to scll the said described real property to satisly the obligation
fo peneliciary, should the arantor luil to make payment of any taxes, asess- 0 0 o O e irirstaeshall fix i e g oy b s give
jenty dmsurance bremiums, lins or other chardes payable by grantor, wither e O tired b o o st o i otes five
by direct payment or by providing beneliciary with funds with which 1o in the manner provided in ORS 86.735 to 86.795.
make such payment, beneliciary may, at its option, make payment thereol, 13, After the trustee has commenced foreclosure by advertisement and
and the amount so paid. with interest at the rate set forth in the note secured sale, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale’ the grantor or any other person so privileged by ORS 86.753, may cure
trust deed, shall be added to and become a part of the debt secured by this the default or defaults. If the default consists of a failure to pay, when due,
frust deed, without waiver of any rights arising lrom breach of any of the 8 A CUR A7 SHISES. T the dolault consists of @ fllure to by paying the
covenants hereof and for such payments, with interest as alforesaid, the prop- entire amount due at the time ol the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to the not then be due had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by tendering the periormance required under the
deseribed, and all such payments shall be immediately (l'uv and p:nyubl(-.w:rh- obligation or trust deed. In ‘(.m), case, in addition to curing the default or
out otice, and the nonpayment thereof shall, at the option of the beneliciary, 0 L e oy o the Bt g ot
render all sums secured by this trust deed immediotely due and payable and and expenses actually incurred in enforcing the obligation of the frust deed
constitute a breach of this trust deed. . X together with frustec’s and attorney's fees not excecding the amounts provided

6. To pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enlorcing this obligation and trustec’s and atlorney's place designated in the notice of sale or the time to which said sale may
lees actually incurred. . ) . be postponed as provided by law. The trustee may sell said property either

7. To appear in and delend any action or procecding purporting to in one parcel or_in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneficiary or trustee; and in any suit, auction to the highest bidder for cash, payable at the time ol sale. Trustee
action or procesding in which the beneliciary or trustee may appear, incl ading shall deliver to the purchaser its deed in form ay required by law conveying
any suit for the loreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or -
cluding evidence of title and the bencliciary's or trustee's attorney's lees; the plied, The recitals in the deed of any matters of lact shall he conclusive proof
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be of the truthluiness thereolf. Any person, excluding the trustee, but including
lixed by the trial court and in the event of an appeal Irom any judgment or the grantor and beneliciary., may purchase at the sale.
decree of the trial court, grantor lurther agrees to pay such st as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudde reasonable as the beneficiary’s or trustee's atfor- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney's fees on such appeal. cluding the compensation ol the frustee and a reasonable chargie by trustee's

It is mutually agreed that: }'lrm_rn:'_\'. (2) to the obligation secured by the trust deed, () fa all persons

v . avimt recorded  Tenx subseguent to the inferest of the frusfee in the frust

. I the event that amv portion or all of said property shall be rahen deed as their interests may appear in the onfee of their priveity and (4) the
under the right of eminent domain or comdemnation, beneficiary shall have the surplus, i anv, te the frantar or £0 Riv wsvesser dn inferest entitled to such
right, it it so clects, to sequire that nll or any portion of the monies pag able surplus,
as compensation for such taking, which ure in excess of the amount required 16, Benteficiary may from e to tiese appoing 4 saeCessor or succes-
to pav all rewonable costs, expenses and attorney's fees accessarily paid or sors to any trustee named herein or to any successor tiusfer appointed here-
incurred by grantor in such proceedings, shall he paid to beneliciary and under. Upon such appointment, and without conveyance . to  the successor
applied by it tirst upon any rewonable costs and expenses and attorney’s fees, trustee, the latter shall be vested with all title, powers and duties conferred
both in the trial and appellate courts, necessarily paid or incurred by bene- upon any trustee herein namied or appoi der. h such appointiment
ficiary in such proceedings, ared the balance applied upon the indebtedness and substitution shall be miade by i E cuted by beneficiary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in 2 ag of the county or counties in
and execute such instcuments as shall be necessary in obtaining such com- which the property is situated, s ¢ proof of proper appointment
pensation, promptly upon beneficiary’s request. of the successor trustee.

9. At any time and from time 1o time upon written request ol bene- 17. Trustee accepts this trust whken this deed, duly executed and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged is made a public record as provided by law. Trustee is not
endorsement (in case of full reconveyances, for cancellation), without alfecting obligated to notify any party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or procceding in which grantor, beneliciary or trustee
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless such action or proceeding is brought by trustee,

The Trust Deed Act provides that the tfrustee heraunder must be either an ottorney, who is an active member of the Quegon State Rar, g bank, trust company
vings and loan association authonized 1o do butiness under the laws of Oregon or the United Stotes, o title ansurance sompuny authorized to insuie fitie 1o rool
ity of this state, itz subsidiaties, atfudiates, ogemts of branches, the United Skiles or any agency thercol, or 0n Gitow vgent Licensed under ORS 696,505 1o 676,585,




e T T T e

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever,

g'h)e grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
a)* primarily for drantor’s personal, famil or household purposes see Important Notice b, owx
L e et ey Ry R R L A T o T N

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shalil mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary hercin, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

7
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lendi g Act and R lation Z, the
beneficiary MUST comply with gulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
if compliance with the Act is not roquired, disregard this notico.

(If the signer of the above is o corporation,
use the form of acknowledgement opposite.)

STATE OF OREGOWN, ) STATE OF OREGON,
) ss.

Countyof ... .. .. . KLAMATH e D) Countyof ... ... . . . BT,
This_instrumgnt was acknyw edged before me on This instrument was acknowledged before me on R

I (T et o
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N e
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e DERRA AL ';.VE}::FLE, T - S
By P o, T £,
Y 'LB“’C{‘X:CQE’[{{U ic for regon otary Public for regon

. ‘,c/ 2 (SEAL)
li‘i#_iefﬁsxp_izgs-' . (/ My commission expires:

REQUEST FOR FULL RECONVEYANCE

Te be used only when obligations have been paid,
TO: B T e i, Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust d. e hereby are directed, on bayment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of ‘said trust deed the

estate now held by you under the same. Mail reconveyance and documents to . _

DATED: .. .. .. . .. PN & AV

Beneficiary

Do not lese or destroy this Trust Dead OR THE NOTE which it swcures. Both must be deliverad fo the frustee for ion before yance will be made.

TRUST DEED STATE OF OREGON,
(FORM No. 881) : Cou“ty of
SLEIANESS VAW PUB O FORTLAND One. I certify that the within instrument
was received for record on the .. 5th.. day
) SO April ey 19.89.,,
o'clock .AM., and recorded

SPACE RESERVED
FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 98794,
Record of Mortgages of said County.
RNt 1 Witness my hand and seal of
Beneticiary ) o
County affixec.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK v Evelyn Biehn.. County Clerk
5215 SOUTH SIXTH STREET NAME .
KLAMATH F R 97603 Fee $13.0




