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MORTGAGE
DATE: March 24, 1989
PARTIES: (NAME) Joyce K. Ward MORTGAGOR
(ADDRESS) 1945 Main St.
Klamath Falls, OR 97601
(NAME) South Valley State Bank MORTGAGEE
(ADDRESS) 3215 S. Sixth St.
Klamath Falls, OR 97603
RECITALS:
AGREEMENTS:
SECTION 1. CONVEYANCE
For value received Mortgagor from Mortgagee, Mortgagor
hereby mortgages, grants, bargains, sells and conveys to
Mortgagee, its successors and assigns, the following—deécribed
real property, situated in the County of Klamath, State of
Oregon, to wit:
(SEE ATTACHED EXHIBIT A)
together with the appurtenances now or hereafter belonging to the
property, and all the rents, issuea and profits arising or to
arise therefrom. All property subiject to this Mortgage is
hereinafter referred to as the mortgaged premises. Until
default, Mortgagor may remain in possession of the mortgaged
premises and may manage and collect all rents and revenues from
the mortgaged premises.
SECTION 2. PURPOSE
This conveyance is intended as & mortgage to secure

performance of the covenants and agreements herein contained and

contained in any locan agreement, security agreement or other
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agreement between Mortgagor and Mortgagee, and to secure payment
of a loan or loans in the principal amount of One Hundred Twenty-
Eight Thousand Six Hundred Forty-Six and 12/100 (3128,646.12)

DOLLARS, evidenced by the following described promissory note

from Mortgaéor t+to Mortgagee:

Date of Note Amount Maturity Date
March 24, 1989 5128,646.12 March 10, 1995

together with interest payable on the unpaid balances thereof at
the rate specified in the Notes or at such other rate
prescribed from time to time by Mortgagee in accordance with law
and agreement with Mortgagor, any and all renewals,
modifications, substitutions and extensions thereof. All
covenants and provisions of this Mortgage shall bind the
successors and assigns of Mortgagor and shall inure to the
benefit of the successors and assigns of Mortgagee.
SECTION 3. WARRANTY OF TITLE
At the time of execution and delivery of this Mortgage,

Mortgagor is the owner of the mortgaged premises in fee simple,
Mortgagor has the right and authority to mortgage the mortgaged
premises as provided in this Mortgage, and the mortgaged premises
are free and clear of liens and encumnbrances, except Mortgage to
First Federal Savings & Loan Association of Klamath Falls, pDated
June 17, 1975 £for %300,000 and filed in Book M75, Page 7080,
Klamath County Records. MHortgagor will defend Mortgagee’s right
against any liens and encumbrances other than those listed in
this Mortgage.

SECTION 4. PAYMENT AND PERFORMANCE

Mortgagor will pay, when due, the indebtedness secured
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laws, Oorderg and

municipal and loeg;

bodieg affecting the mortgaged




and ot

her Charges. Mortgagor wii; pay
insurance Policies op the mortgaged
bProperty, a1j3 licensaes or fees legally owing by it an

d all rental

or other charges for the use of any leased ground or

upon which any of the mortgaged Premises pa

Y be located.
S-4 Failure to Pay.

any charges Mortgagor i

In case of default ip bPayment of
is

required to Pay pursuant to thisg
Mortgage, Mortgagee, its Successors angd assigns,

may at itg
option Pay any insurance

Mortgagor agrees +to pay Mortgagee,

nual taxeg and insurance pre

miums
as Teasonably estimated by Mo

rtgagee.
The reserve bayments shal} be held by Mortgagee in
@ separate account,

to Pay the taxesg and insurance Premiumpsg when
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they become due and payable, and Mortgagee shall not be obliged
to pay Mortgagor interest or other earnings which may be derived
from Mortgagee’s use of the funds in the reserve account.

If at any time, Mortgagee determines that the
funds in thé reserve account will not be sufficient to pay taxes
or insurance Premiums when due, Mortgagor agrees to pay
Mortgagee, on demand, an additional monthly payment equal to a

the number of

carries or their representatives.
SECTION 6. CONDITION OF MORTGAGED PREMISES

6.1 Repairs and M

Mortgagor will maintain

€ mortgaged premises in first-class condition.

the life of this
6.4 Mortgagor will not make
any changes in or alterations to the improvements on the

mortgaged premises which will materially decrease the value of

5. MORTGAGE




Mortgagee.

right tgo

times to

SECTION 7, INSURANCE
7.1 Insurance Required.
building

Mortgagor will keep the

vVementg Now erecte
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the mortgaged premises.

Any insurance

funds paid to Mortgagee as a result of damage or loas to the

mortgaged premises covered may, at the option of Mortgagee, be

released to Mortgagor to be expended in the repair, restoration

or replacement of the mortgaged premises so damaged or locst, or
be retained by Mortgagee and be applied toward the payment of all
or such of the itenms indebtedness secured as Mortgagee may elect.
Mortgagor hereby appoints HMortgagee agent to collect all amounts
payable under the policies to Mortgagor, and amounts retained by
Mortgagee, after the cost of collection, shall be applied to
payment of the principal sunm and interest thereon, and other sums

secured by this Mortgage.

SECTION 8. ASSIGNMENT OF ISSUES AND PROFITS

Mortgagor hereby assigns and transfers to Mortgagee the
issues and profits, together with full power and authority to
demand, sue for and collect the same inp the name of Mortgagor, or
in its own name, and to take possession of and manage the
mortgaged premises or to cause a receiver to be appointed for
such purpose and apply the income thérefrom, after the costs of
collection and management, to the reduction of the indebtedness
secured hereby. However, the right to collection and management
shall not apply as long as this Mortgage is in good standing.

SECTION 9. TAX ON MORTGAGES OR MORTGAGEES

If any tax is levied by any governmental authority on
account of this Mortgage, whether imposed on Mortgagee or

Mortgagor, Mortgagor agrees to pPay such tax with and inp addition
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ﬂortgagee may, at itg option,

Mortgagor and Mortgagee,

immediately Commenced .,

SECTION 11, ATTORNEY FEES aAND OTHER COsSTs
In the event suijit

Mortgage, Mortgagor will pay,

disbursements allowed by

reasonable attorney fees

Mortgagee alil Sunmsg, including Costs,

agent angdg attorney fees,
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the title to the mortgaged Premises, or‘to establish, pProtect or
sustain the lien of thisg mortgage, or itg Priority, or in
defending against liens, clainms, rights, estates, easements or
restrictions,

premises.

SECTION 12. CONDEMNATION

If the mortgaged Premises, or any part thereof,
condemned under any power of eminent domain or acquired‘for
Public use, the damages,
acquisition, to the extent of the full amount of the indebtedness
Secured by thisg Mortgage, including any expenées and attorney
fees incurred by Mortgagee on account of such condemnation, are
hereby assigned by Mortgagor to Mortgagee and shall be paid
forthwith to Mortgagee to be applied by it to the payment of such
expenses and attorney fees and any balance on account of the last
maturing portion of the indebtedness secured héreby.

SECTION 13. MISCELLANEQUS

13.1 The word “"Mortgagor" and the
language of this instrument shall, where there is more than one
Mortgagor, be construed @s plural and be binding Jointly and
Severally upon agll Mortgagors and the wordg * Mortgagee™ shall
apply to any holder of this Mortgage.

13.1 No conditien o< this Mortgage shal}

10. HMORTGAGE




5737

be deemed walved unlesg expressly waived j

N writing by Mortgagee,
13.3  No

Whenever any Notice, demand or request

Time ig of the essence of thig
Mortgage.

13.s8

This Mortgage shall be governed
by the 1aw of the State of Oregon,

and any Question @rising
hereunder shall bpe construed or det

ermined 8Ccording to Such law..

The barties have €Xecuted thig fgreement gg of the date
first written above.

Ve

L ; v

Sy JXJ__ﬁi-_ 4(:___
MORTGAG R
STATE OF OREGON

County of Klamath

Personally 8ppeared the above—namedAJQLMK;‘t
and acknowledged the foregoing Mortgage to be ~_JX;L
act and deed. Before me: -

A R
=9
0B&gan ¢ WETL g
expiﬁ@@@{&ﬁﬂwﬁgéﬁP
My Commission Expires . <7
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EXHIBIT A

DESCRIPTION

ence North Qo
> more or less, to & point whicp is
es from the Southwesterly line
thence Soutp 68° 501 East ang Paraliel yitp
canal right of way ang 20 feet distant
& distance of 52.6 feet
distance of 23hk.5 feet
thence Nortp 89° 18
of 50 feet

§, Oregon; thence Nortp 0°
» to a point which is 2q fe
1y line of

» & distance of 214.8
Street; thence Westerly
in Street a distance Of 50 feet to the Place
Williams Additiop,

East g distance of 1062.p feet,

pPoint which
1 from the Southwcstcrly line
al Right of Way; thence in o North-
Southwesterly line or said canal right
. right angles therefron 5 distance oI 101.25 Teet,
more or less, 1o & point; thence South g° ko West g distance of 214 feet, more

or less tg the line or Main Stree 5 thence South 8g° 181 East a distance
i ted portien

in the South half
> Township 38

JOYCE K. wARrp
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EXHIBIT A {CONT.}
Parcel 3:

Beginning at a point which is South 89° 18" East a distance of 1067.2 reet
erly line of Main S the Southeasterly'corner of
5 Oregon;
to a point

in Volume 105 at page L7
of Klamath County De 5 thence South 0° Lo West a distance or 187.15
feet, more or less, to a roint on the Northerly line of Main Street; thence
South 89° 18 East along the Northerly line of Main Street g distance of 5.0
feet to the point of beginning, lying ang being in the unplatted portion of
Williams Addition + i Klamath Falis, > and in the SLSELSWY of
Section 28, Townshi he Willamette Meridian.

- JOYCE K. WARD

STATE OF OREGON: COUNTY OF KLAMATH: . -

Filed for record at request of South Valley Stare Bank the ____5th day
of\Apxj_L_\ AD,19_89 g —11:27 _ o%lock —A. M. and duly recorded in Vol. —Mh
of Mortgages onPage 5727
Evelyn Biehn .. County Clerk
h ) 7 e

FEE $68.00 By

XA




