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THIS TRUST DEED, made this ...... o0, 7
WILLIAM T. KLEPPER _

as Grantor,
HUYETT S. HOGAN

as Beneficiary,

WITNESSETH:
Grantor irrevocably Brants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ... Klamath County, Oregon, described as:

Lot 5 in Block 13, FIRST ADDITION TO RIVER PINE ESTATES, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No. 2309 024B0 01100

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunro belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached ro or used in connec-
tion with said real estate.

FOR THE PURPQSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the

sum of SIXTEEN THOUSAND FIVE HUNDRED_AND NO/i00-

(5161 500. OO)-_""'""""""'““"“"“""“.“,"T","'."'.’, Dollars, with interest thereon according to the terms of a promissory
aote of even date herewith, payable to beneliciary or order and made by grantor, the tnal payment of principal and interest hereof, if

not sooner paid, to be due and payable . March 31, e, 1999 - . .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmeni of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or aliennted by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediarely due and payable.

To protect the security of this trust deed, grantor agrees: .

- 1O protect, preserve and maintain said property in good tondition Aranting any easement or creating any restriction thereon; (c¢) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement allecting this deed or the lien or charde
R0t to comumit or permit any waste of said property. thereol; (d) reconvey, withour warranty, all or any part of the property. The

2. To complete oc restore promiptly and in good and workmanlike Arantee m_any reconveyance may be described as the “person or persons
manner any building ar improvement which mav be constructed. damaged or  ledally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all cosrs inctrred thecefor, De conclusive [mm{ of The truthiulness thereoi. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than £5,
tions and restrictions aflecting said property; it the beneficiary so requests, to 10. Upon any default by grantor hereunder, iary may at any
join in executing such tinaneing staterments pursuant to the Uniforrm Commer- time without notice, cither in person, by agdent or by cetver to he ap-
cial Code as the beneliciary may require and fo pay for liling same in the pointed by a court, and without refard (o the adequacy of any security for
proper public olfice or offices, as well as the cost of all lLien searches made the indebtedness hereby secured. entor upon and take p ision of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own e sue or otherwise collect the rents,
beneficiary. issues and prolits, includind those past due and unpaid, and apple the same:

4. To provide and continuously mwaintain insurance on the buildings /s couts and expemses of operation and collection, inchuding reasonable attor-
now or hereafter crected on the said premises against loss or damaoge by lire 1ey's fees upon any indebtedness secursd hurehy. amd in such order as bene-

and such other hazards as the beneficiary r 1wy fromy time to time require, in ficiary ray determin
an amount not les, than § TULL iNSUrable vaLug” v . wrilten in 11, The entering upon and taking possession of said propecty, the

companies acceptable to the beneliciary, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of fire and other
rolicies of insurance shall be delivered to the beneticiary 2x soon as insured: insurance policies or compensation or awards for any faking or darnage 0¥ the
it the grantor shall fail lor any reason to procure any such insurance and to property. and the application or release thereof a- aloresaid. shall not cure or
deliver said policies to.the beneficiary at least Hiteen days prior to the expira- waive amy: delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may  procure the samie at Arantor's expense. The amaount 2. Upen defauit by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by beneti- hereby or in his perlormance of any agrecment hereunder, time being of the
ciary upon any indebtedness sccured hereby and in such order as beneficiary essence with respect to such payment :1r7(l/or performance, the beneficiary may
oy detering, O7 M option ol beneliciary the entire amount so collected, oy GETCe Wit sumis secured hereby immediatels due and payable. In such am
any part thereof, muy be released to grantor. Such application or release shall event the b;-nch'ciﬂry ar his election may proceed to foreclose this trust deed
not cure or waive any delault or notice ot default hereunder or invalid: e any in equity as a mortgage or direct the frustes to foreclose this trust deed by
act done pursuant to such notic . . advertisement and sale, or may direct the frustee to pursue any other right or
3. To keep said premises free from construction liens and to pay all remedy, either at law or in equity, which the beneliciary may have. In the event
sares Ssessments and other charfes that may be lovied or assessed upon or 15T beneficiary elects 1o loreciose by advertiserent and sale, the bemeliciacy or
against said property belore any part of such taxes, assessments and other the trustee shall execute and cause to be recorded his written notice of delault
charges become past due or delinquent and promptly deliver receipts therelor oy Hi S Glection ‘o sell the said described real property to satisfy the obligation
to beneliciary, should the grantor fail to make payment of any taxes, assess- secured hereby whercupon the trustee shall fix the time and place of sale, give
jrents, insucance premivms, liens or othee charies’ payable by srantor, cither notice thercol as then required by law and procesd to loreclose this trust deed
by direct pavment or by providing beneticiary with dunds with which to in the manner provided in ORS 86.735 to 56.795.
make such payment, beneficiary - may, ot its option, make payment thereof, " 13. After the frustee has commienced foreclosure by advertisenment and
and the amount so_paid. with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, todether with the obligations described in paragraphs 6 and 7 of thi sale, the grantor or any other person so privileged by ORS 86.753, may cure
grust deed. shall be added to and become o pact of the debt sccured by this ol “delault or defaults. 1 the default consists of a failaro ta pay, wien due
trust deed, without waiver ol any rights arising from breach of any of sums secured by the trast deed, the detault muy be cured by paying the
covenants ool and lor such payinents, with interest as aloresaid, the prop- entite amount due at the time ol the cure other than such poriion as would
erty hereinhelore described, as’ well as the grantor. shall be hotasd to the not then be due had no default oceurred. Any other default that is capable of
same extent that they are bound for the payment of the obligation herein being cured may be cured by fendering the performance required under the
described, and all such payments shall be inunediately die aml payable sith, oblifation or teust deed. In any case, in adiition o curimg the defauit o
out notice, and the nonpayvment thereot shall, at the option of the beneticiary, defaults the person ellecting the cure shall pay to the beneficiary all costs
render all sums sccured by this trust deed immediately due and payable and and L.,',;mses actually incurred in enforcing the obligation of the trust deed
constitute & breach of this trust deed. . together with trustee's and attornes's fees not exceeding the amounts provided
- To pay all costs, fees and expenses ol this frust including the cost by Tawe.
of title search as woll aw the other costs and expenses of the frustee incurred i 14, Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the fime ter whi said may
fees ncrtsally incurred. . . he pustponed as provided by Law, The trustee niay sell sajd property vither
7. To appear in and delend any action or procecding purporting to in one parcel or in separate parcels and shall sl the picel or parcels at
the security rights or powers of beneficiary or trustee: and in any suit, auction to the highest bidder lor cash, payable at the tirme of sale. Trustoe
on or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit lor the foreclosure of this deed, to pay all costs and expenses, in- the property so sold, but without any covenant or warranty, express or im-
cluding cvidence of title and the beneliciary’s or trustee's attorney's fews: the plied. The recitals in the deed of any matters of fact shall be conclusive proaf
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
fixed by the trial court and in the cvent of an appeal from any judgment or the grantor and beneficiary., may purchase at the sale
decree ol the trial court, grantor further ajrees fo pay such sum as the ap- 15, When trustee sells pursuant fo the powe provided herein, trustee
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s attor-  shall apply the proceeds of sale (o payment of (1) the expenses of sale, in.
nev’s fees on such appeal. cluding the compensation ol the frustee and a
It is murtaally agreed thai: attorney, 41). to the obligatian secured by rhe !
N N orded Hens subseguienr oo 1he N = frusl
S0 the event that any portion or afi of said progessy skall be raken £ . - i) the
under the right uf eminent donin or vondermnation. benedicidary shall have the Tus, Ay B st o such
right, il it so elects, 1o fequire that all or any portion of the mosnies pasabie
as compensation for such taking, which are in escess of the amount requiced . Lory codroeny firne te S agpertert (N <
to pay all reasonable costs, expenses and asttornes’s fecs pecessarily patid or SOr% Lo any frisge . Elerein ae to any sucersat teaatee appuinted §
incurred mer inwuch procecdings, shall De paid o beneliciary and under. Upon saeh appointinent, and  without  vapveyance o the oot
applicd by i lirst upon any reasonable costs and axpenses agrd oftorney s fees, Treaster, the lutter H he vested seith all fitle, powses and deaties ennfereed
bostly iny the teiad anid apneliate courts, necessarily paid or incarsed. by Deme npan any trustee herein samed or appeinted lereundes, Each such appeintoent
ficiary in auch procesdiegs, and the holance applicd upon the indebtedness and substitution shall bhe made by written instronsent wa ted by Lencliciary,
secured hereby: and grantor agrees, at ifs own expense, fo take such actions which, when recorded in the moetgage recnrds of 1t} county Gr counfics 1
and evecute such instruraents shall be necessary in obtaining such com- ich the property is sitvased, shall be concliise proper appoindment
pensation, promptly upor beneficiary's request, of the successor trustee
9. At any time d from time f0 time upon written request of bene- 17. Trustee accepts this trust when this < . duly .- o and
ficiary, payment of irs jees and presentation oi this derd and the note lor acknowledged is made a public record as provided by iaw. s omat
endorsement 7in case of full reconveyances, for cancellazion), without affecting obligated to notily any party hereto of pending sals unde other deed of
the liability of any perscn for the sayment of the indebtedness, trustee may trust or of : ? or proceeding in which gdrantor, ben ary or trusfes

faj consent to the making of any map or plat of said property; (h) join in shall be a party unless such action or procecding is brousht hy rrastee.

Bonsri Lot pro 2t the sustes boreunder must be sither an ettornay, who
N oac "ot 4 1o do business under the lows of Cregen a1 the U

s, the Umited Sigtes or o




The grantor covenants and agree
fully seized in fee simple of said descri,

and that he will warrant and forever defend the same against all persons whomsoever,

The drantor warrants that the
(a)s primarily f es (see Impo,
KK AN KN XXXM)H{XXQQWXX}Q&XX&X

This deed applies to, inures to the benetit of and binds all parties he s 1 irs, datees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warranty {a) is applicable and the benefi(iary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice,

{1 the signer of the above is o corporation,
use the form of acknowledgemeny oppasite.})

STATE OF OREZ/)N, ) STATE OF OREGON.
Ty A ) ss.
County'of /,}/,‘:/,1\06'/5:6@/ ) el e
:_T).‘:is 'ir\zstril‘men} was' acknowledged before me on This instrument was acknowledged before me on
MRrehT 2 DR 89, . 9 by
fopiiriam™ ! ‘Kiepper as

PR

Notary Public for Oregon }Vo.(a}y Pubhc[orOregon v

Countyof ... ... .

of ...

Y :
el

- My commission expires: //0—0’)7( ? /) My commission expires:

(SEAL) (SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

evevnny Trustee

sums owing to you under the terms of

atute, 7 i ust deed (which are delivered to you

herewith together with said trust deed) a » Wi to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to .. .

DATED:

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd to the trustee for ion before yonte will be made.

e )
TRUST DEED STATE OF OREGON,
(FORM No. 881) County of ... Klamath
LSS faw ue <o I certify that the within instrument
i Was reverved for sscord o the 3ch. . day
WILLIAM T. ]| . ,19.89.
HC 32, Box at .11:4). o'clock ..A.M., and recorded
T SPACE RESERVED in book/reel/volume No. . M89. . on
FOR page .5746 or as fee/tile /instru-
RECORDER'S USE ment/microfilm/reception No. 98804,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

S8,

AFTER RECORDING RETURN TO

Key Escrow Company Evelyn.Biehn, County Clerk
fP O. Box 6178 NAME TITLE
Bend, OR 97708

REF: 27-13030K




