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MTE (396768 LINE OF CREDIT MORTGAGE

ADVANCELINE ™
DEED OF TRUST

THIS DEED of TRUST is made this .3 day ol\\%\-.M- %~ . among the Grantor,

— \\_‘M\~N~h~\w~.ﬂhg,_h._wwv..-m._____,t-- —
T —————__ _Richard W. Graham a__n_d___L__:L_n___da‘D__.___G_r_“_aham —— (herein “Borrower”),

e — Husband and Wife
—— —————— Husban L — —

(herein "Trustee"),

——
K OF OREGON, NA, a national banking association, (herein “Lender),
St. __Klamath Falls, or 97601
— 3 ‘\\\’\

State of Oregon:

Moyina 3rq addition 1ot 16 block 13.

which has the address of 1103 Tamera Dr., Klamath Falls
{STREET) (€ITY)
Oregonwg\gim_(herein "Property Address")herelnafter referred to as the "Property™;

FOR THE PURPOSE of SECURING:
$._10,000.00 r
%reement (the "
Y Advanceline
dvances {Custom Credit), a
of that indebtedness; (ii) performance o
of Borrower's agreements in thjg Deed.

1. DESCRIPTlQN OF DEBT. The indebtedness Secured by this Deed isa revolving line of credit. Funds m

by Lender, repaid by Borrower and subsequently readvanced by Lender. All amounts secured by this Dee are subject 1o
a variable fate of inferest, which may change from time to time ag recited in the A reement. The Agreement provides that
the periodic rate and Annpuaj Percentage Rate for each day of any billing cycle wil?lncrease or decrease if oy Prime Rate
In effect on the first day of the Preceding calendar month has increased or decreased from our Prime Rate in effect on the
first day of the second Preceding calendar month. However, the Annual Percentage Rate cant exceed the maximum rate
provided in the Agreement. According to the A?reement, any amendment to it, including achange in interest rate, may, at
Lender's option, affect the Outstanding principal bajance on the effective date of any such amendment. The Agreement is
Incorporated in jtg entirety into this Deed by this reference,

2. MATURITY D.
maturi i
is ri

5. PROPERTY DAMAGE INSURANCE, Borrower shal promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Borrower fails to do so within 15 days o?/the casualty. {ender may, at its election, app{y
the proceeds to the reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
élects to apply the proceeds to restoration and Tepair, Borrower shall repair or replace the damaged or destroyed
improvements in a manner satisfactory 1o Lender, Upon satisfactory proof of such €Xpenditure, Lender shall pay or
reimburse Borrower from the proceeds for the feasonable costs of repair or restoration. Any proceeds which have not been
paid out within 180 days after their receipt and which Borrower hag notcommitted to the repairorrestoratlon of the Property,
shallbe applied to the indebtedness Secured hereby. |f Lenderholds any proceeds after Raymentin full of the indebtedness
Secured hereby, such Proceeds shall e paid to Borrower. Any unexpired insurance shajl Inure to the benefjt of, and pass
to, the Purchaser pf the Property Covered by this Deed of Trust at any Trustee sale of the Property.

6. PRESEHVATION AND MAINTENANCE OF PROPERTY, Borrower shajj keep the Property in goad repair and shalj
not commit waste or permit impairment or deterioration of the Propeny. If this Deed of Trust is ony aunitin g condominium
oraplanned ynjt development, Borrower shay) perform aliof the Borrower's obligations under the declarations orc

Creating or governing the condominjum oy planned unit development, the by-laws and regulations o

planned unijt development, and constituent documents. If a condominium or planned unit evelopment rider js executed by
Borrower and recorded together with this Deed of Trust, the Covenants and a reements of such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this lgeed of Trust as jf the rider were 3 part hereof.
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16.4 Attornevs’ Fees: Expenses. In the event suit or action is instituted to enforce any of the terms of this deed, the
prevailing party shallbe entitled to recover its reasonable attorneys'feesattrial, onany appeal, and on any petition for review;,
in addition to all other sums provided by law. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that are necessary at any time in Lender's opinion for the protection of its interest or the enforcement of its right
shall become a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest rom the
date of expenditure until repaid at the same interest rate as applicable to the principal balance under the Agreement;
provided, however, that at Lender's or Trustee's option, such sums may be added to the principal balance then due under
the Agreement and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without
}imitaftion th_? cost of searching records, obtaining title reports, surveyors' reports, attorneys'’ opinions, title insurance, and
ees for the Trustee.

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As additional security

hereunder, Borrower hereby assigns to Lender the rents of the Property, ﬁrovided that Borrower shall, prior to acceleration

3nder Paragraph 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue and payable.

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys'fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

18. RECONVEYANCE. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee to reconvey
the Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of preparation and recordation, if any.

19. SUBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint asuccessor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee
shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

20. ATTORNEYS' FEES. Asusedinthis Deed of Trustand in the Agreement, "attorneys'fees” shallinclude attorneys'fees,
if any, which shall be awarded by an appellate court.

BY §lGN}NG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

i 73) execut y Borrower and recorded with it.
, . N ; g, (/ /

- > ré 4{ﬂ o iia

Il < -
aham BORRGWER “~—=Linda D. Graham BORAOWER

BORROWER BORROWER

STATE OF Oregon

County Klamath

Onthis___5 day of April , 19_89 , personally appeared the above named
Richard W. Graham and Linda D. Graham

a'ng.apkf{c"f‘fsi-fé}‘ibed,}the foregoing instrument to be their voluntary act and deed.
3 A

o

%ﬁé@ )
Notary Public for Oregon
My Commission expires: 11-4—89

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other
indebtedness secured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said Agreement and
this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

Date:

ADVANCELINE®™
DEED OF TRUST

STATE OF OREGON,
County of Klamath

Filed for record at request of:

GRANTOR
Mountain Title Co.

on this ___5th day of _April A.D., 1989

S at _ 3:17 _ oclock P. M. and duly recorded
e in Vol. __M89 ____ of Mortgages Page 5759

AFTER RECORDING RETURN TO Evelyn Biehn COl:lnty Clcrk

157 Taoreestare Rape By 2 vrissne LUl malti.
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