FORM No. 88!-1-——Oregon Trust Deed Series—TRUST DEED {No restriction on assignment)
or : = L!E/Q LA
TRUST DEED

.24th coreeeeneeeoday of ) petween
ISAAC, husbgg_q

as Grantor, KLAMA

as Beneﬁciary,
WITNESSETH: S
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with powér of sale, the property
.Klamath -County, Oregon, described as:

That portion of Government Lot 1, Section 7, Township 37 South,
Range 15 East of the Willamette Mereidian, lying South of the
Klamath Falls-Lakeview Highway, also known as Oregon Highway
140, Klamath County, Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING i i payment of the

sum of .. EIGHT. THOUSAND _EIGHT. HUND ARG AND NO/100 #%kwix ,,,'.??*.ff,****r?‘,??._*,?%.’s’i?’i#?f.?'f.?‘.i??;".’i?’i?ﬁ,..

**"‘A**??_"".’."'**?"*.**..**..* Fkddhn ($8, .800.-_0,0) Dollars, with interest thereon according to the terms of a promissory
+ note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if

- Mot sooner paid, to be due and payable ..., n t e, 190
N The date of maturity of the debt seci s i » stafed above, on which the final installment of said note
:becomes due and payable,

To protect the security of this trust deed, drantor agdrees: 3
1. To protect, preserve and maintain said property in good condition _»,‘r.'mnn_g ANV emement or e ating any restriction thereon; (c) join in any
and repair; not to femove or demolish any building or improvement thereon; subordination or other  agreernent aflecting this deed or the lien or charge
10t to commit or permit any waste of said property. thereot; (d) reconvey, without warranty, all or any parf of the property. The
2. To complete or restore promptly and in fdood and workmanlike drantee i any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals herein of any matters or facts shail
destroyed thereon, and pay when due all costs incurred therefor, be qonclus:vq proof of the truthiulness thercof. Trustée’s fees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  services rentioned in this paragraph shall be not less than £5.
tions and restrictions atlecting said property; if the beneficiary so requests, to 10. Upon any default by grantor hereunder, beneficiary may at any

Jjoin in executing such financing statements pursuant to the Unilorm Commer- time without' notice, cither in person, by agent of by a receiver fo he anp-
cial Code as the beneliciary may require and fo pay lor filing same in the pointed by o court, and without regard to the adequacy of any security for
proper public office or ollices. as well as the cost of all lien Searches made  the indebtedness hereby secured, enter vpon and take possession of said prop-
by filing ofticers or searching agencies ns may be deemed desirable by the erty or any pare thereof, in its own aime sue or otherwise collect the rents,
beneliciary, 3 ! L . issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintuain insurance on the buildings less costs amd cxpenses of operation and collection, including reasonable attor-
now or hereafter erected on the said premises against loss or damage by fire  ney’s fees wpon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time require, in liciary may deterine,
an arnount not less than  Bemeliei e e L written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issyes ancd profits, or the proceeds of fire and other
policies of insurance shall be defivered” to the heneficiary as soon us insured; insurance policies or campensation or awards lor any taking or damage of the
if the grantor shall fajl for any reason to procure any such insurance and to property, and the application or release thereot as atoresaid, shall nof cure or
:{cliverl sc::l ﬂz‘lj’l‘;l'ct';: :’ol tll;v;ul;clr';;{n,::(r);\‘ notrl-.-’.;.::c‘liill::;-nplzln.'é{:sl pé;or":?dll;;;lizl-jl?’:;z:- waive aln;’r dvln}ulr (:{ notice of delault hereunder or invalidate any act done
on of any 3 “ " " alte. 4 E 8, pursuant (o such notice.
the beneliciary may procure the same af grantor's expense. The armount § 12. U defaul .

Collected under any’ fire or other ineusance policy may be applied by benefi. s.opon delault by
ciary upon any indebtedness sr.-'curc and in such order as beneficiary
may determine, or at option of be he entire amount so collected, or e - A M @

not dire of waive . Gerheleased (o grantor. Such appiication o soecte . on i’iiﬁ“};.‘Z":,5,‘12'};1;55,‘3"2?":.;';"2333};J'J"Tn"f,f"j,‘}'é'c;ﬁelf Tordetase this o el
or Gare or waive o st mosicy, "etice of delault hereunder or invafiiare e MLy s o mortiage or direct the. (ranter 1 foemec' o1, 1S ! deed by

3. To keep said premises free from construction L'ens and to pay ail "'d”':!"f“'”,’.";" "‘”;l I“f"'f" or may ‘("f‘“ "Ih.","‘;;"cz ‘o 1’{"',’5“? any "}:l""' ”fh' }""
imn et and otice Clin s i g ey i 0 paw fatics Cyent the benclieingy 1SS, lich e eneliiary. moy ave In the
afainst said property before aay. part of such taxes, assessments and other "-‘,“r svent the beneliciary or the frustee shall execute and €ause 1o be recorded

, i i 7 N N B e Tipe his written notice ol default and his election to sell the said described real
chardes In:come past due or dt-hnqnw_nt and promptly deliver re cipts therefor property 1o satisfy the ebiisar whereupon the trustes shall
emrneticiary; should the frantor Lail to ey dayment of any taxes, assess lix:the time and place of sale, give matis thory Arhorel required by law and
ments, Insurance premuumms, liens or other charfes” payable by grantor, oither d to forech this t deed in th ided in ORS 86 735 ¢
by direct payment or by providing beneficiary with lunds with which to gg"f;‘_; © foreclose this truse deed in the manner provided in 490 1o
make such payment, bLeneficiary may, at irs option, make payment thereof, - ‘13 Alter the trustee has
and the amocunt so paid, with interest at the rate set forth in the note secured cal o ‘ er P ¢ frustee "75‘.’ Commenc,
hereby, together with the obligations described in paragraphs 6 and 7 of this sa’e, “}? at ":’y ime prior fo bl 86.753 N
trust deed, shall be added to and bz-pume @ part of the debt secured by thiy Lthe grantor or . ¢ a failure to pay ’ufz‘;‘: ;Z:,e
et deed, without o faver of any rights th 78 Lrom breach of 0 TheCh e s sectped by the trust deed, the delault may he ey by paying the
coyenants hercof and for suc  Poyausents, wih interest as aloresai » fhe prop- entire amount due at the time of the cure other than such portion as would
erty hereinbefore described, as well as the grantor, shall be bound to. the hen be due had defaul od - other default (hat ; ble of
same_extent that they are bound for th Fyont of the obligation herein ~ 1Of then be due had no defauit oncdering nhy other default that is capable o
ame. ex e f f A being cured may be cured by tendering the performance required under the

payments shall be imumediately due and payable with- bligats trust deed. 1o are o dditi P ing the defaull or

payment thercof shall, at the option of the beneliciary, (;‘I'g:;"f)nuor rus “;l y '."‘ (’";) case, "" I';'”' fon :” f:"l"f'*:r e de ‘11,” :;

! surns secured by this trust deed immediately due and payable e person effecting the cure cimg i oho. the beneliciary all costs
constitute u breach of this trust deed. and expenses ncllml/,y mncurred in enforcing the ohligation of the trust deed

. To pay all costs, fvs and expenses of this trust including the cost ll)u;,‘;-{:‘l‘n’cr with trustee’s and attorney’s fees not exceeding the amounts provided
of title search as well as _th[v' other f{'ffsbf"!"d rxpen i ol the '("*{’l"" ""C'"x i’ "14. Otherwise, the sale shall be held on the date and at the time and
;" fo:?:tuatlll‘:nl:c’x:i::; inenloreing this obligation anc frustee’s an attorney’s place designated in the notice of sale or the time to which said sale may
wes ;an ed. N . . . be postponed as provided by law. The frustee may sell said property either

o “ppear in and defend any ""f“.?" or proceeding p"."’c"('"é_ to in gnc parce! or in scparﬂlz parcels and shall sell the parcel or parcels at
affect the security rights or powers of beneliciary or trustee; and in any suif, auction to the highest bidder for cash ayable at the time ol sale. Trustee
Geion of proceeding in which the beneliciary or tristes e appear, including ~ * iver to th haser its deed in foren ired by Taw commers
any it lor the loreclosure of this deed, to pay all costs and expenses, i o st ipChaser its deed 'in form as require Y o conveying
any  suit fc A roe 19 pay ) i 3 property so sold, but without any covenant or warranty, express or i -
cluding cvidence of title and the beneliciary’s or trustee Simtorrneys Jeos: the LU PIoherty s s in the deed of any mutters of fact shaf 12 conclusive prsof
g o attorney's lees mentioned in this pasagraph 3 i e s ohall be L ke tratniane | thereol. Any person, excluding the trusiee. mot including
tixed by the trial court and in the event of an appeal from any judgment or the grantor and bcnelicimy may purcha at the sale
decres of the trial court, grantor Iurther agrees to pay such sum as the ap- 15, When trustee sc'[l,, ;)!u'rfunnl ‘ro ;hc pou-';-rs‘provirlcd herein, trustee
pcll,:lllz court shall ‘.-.d/urlm- reasonable as the benchiciary's or trustee’s attor- shall apply the proceeds of sale fo paymene of (1) the expenses of ’mh_' in-
ney’s fees on such appeal. cluding the compensation of the trustee and a reasonable charde by trustee's

; tuallv . Mtorney, (2) to the obligation secured by the teust doed, (3) to all persons

It lls nju.u.lll)r :":"‘;”Cd (lmi.‘ U of waid hall be rak having recorded liens subsequent 1o rthe interest of frustee in the trust

n the even. @ any portion or all ol saig TOperiy sha e taken as their Inferess ANV Sppear in o) srfer of th
vder the righe ot cminent domain or condenn. Bencticia shaft movThen deed o B an s SEO e prdder ot i
rishel it ie so elvcrs, fo require that all or a portion of the nxaies
dr Compensarian L such taking, which are exCess of the anson B : Bensiiciary Ny Eom timie to rime appo a successor
0 pay all reasonable COsts, expenses and altorney’s foes necessar paid or 05 to any trustee narmed hervin or to ANV SUCCESSOr frustee appoi
incurred by grancor in s proceedings, shall be paid o beneticiary and under. Upon such appointment, and withour conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, frustee, the latter shall be vested with all title, powers and duties conlerred
Both in ik trial and appellate courts, necessarily paid or incurred by bene. aban any frustee herein named or appointed hereumdgee. morn such appointment
ficiary in such proceedings, and the balance applied upon the indebtedness g sobatitgtion shall be made by written instroment executed by beneliciary,
secured hereby; and grantor agrees, at its own expense, to take such actions which, when recorded in the mortgage records of the county or countics in
and exccute .suchlinslrunu’-nts I:gs_ shall be necessary in obtaining such com- which the property j situated, shall be conclusive proot of ptoper appointment
pensation, promptly upon bene, iciary’s request, of the successor trustee.,

9. At any time and from tiene to time upon written request of bene- 17. Trustee accepts this trust when this deed, duly executed and
liciary, payment ol its fees and presentation of this deed and the note for acknowledged is made n public record as provided by law, Trustee is not
endorsement (in case of full reconveyances, for cancellation), without atlecting obligated to notify ANy party hereto of pending sale under any other deed of
the liability of any person for the payment of the indebtedness, trustee rnay trust or of any action or proceeding in which drantor, beneticiary or trustee
(a) consent to the making of any map or plat of said property: (b) join in shall be a parly unless such action or proceeding is brought by trustee.

grantor in payment of any indebtedness secured

hereby or in his performance of any afreement hereunder, time being of the
€ssence with respect to such payment and/or performance, the benefi

MNOTE: The Trust Dead Act provides that the trustee hercunder must be either an atterney, whoe s un_active member of the Cregon Stade Bar, o bank, truse company
or tavings and loan uassociation outhorized 10 do busipess under the laws of Qregon or the United States, a title insurang e company authorized 1o insure 1ile 1o real
£%6.585

Propety of this state, irs subsidiaries atfitiotes, the United States or any agency thereot, or an escrow ¢ 1 hlensed under ORS o5 e 696




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple ‘of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

(b) for an organization, of (even i

—_—

* [MPORTANT NOTICE: Delele, by lining out, whichever warranty {a) of b} is
not applicable; if warranty {a} is applicable and the heneficiary is @ creditor
as such word i i i Act ond Regulation Z, the
heneficiary MUST com Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, of equivalent.
1§ compliance with the Act is not required, disregard this notice.

On this lhe\_—:jz_ day of

X

The grantor warrants that the proceeds of the loan represented by the above de
(a)* primarily for grantor's personal, family or household purposes (see Import
f granfor is a natural person) are for busine

This deed applies 1o, inures to the penefit of and binds all parties hereto,
personal representatives, successors and assigns. The term peneficiary shall mean
secured hereby, whether or not named as 2 Teneficiary herein- In construing this dee
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand t

scribed note and this trust deed are!
ant Notice below),
ss Of commercial purposes.

their heirs, legatees. devisees, administrators, executors,
der and owner, including pledgee, of the contract
d and whenever the context sO requires, the masculine

he day and year first above written.
/

LiZc”;é:ii /<

19/ efore me,

the undersigned Notary Public, persona\ly appeared

N ee G Ls

[ personally known to me
oved to me on the basi

Qac ,amd,@g/ﬁ,&/l&_\ii

5 of satisfactory evidence

{o be the person(s) whose name(s) - E/,Z_E,_subscribed to the
T

OTARY BOND FRED B WITNESSTY
ORANGE COUNTY

. gy Commission Expires January 29, 1993 __

S Nota?fs gSignajure

GENERAL ACKNOWLEDGMEN! FORM

within instroment, and acknowledged that / ,_,_Aexecuted it
Z
sdofticial seal.

\

”.@ac%

A

§

§

FORM R£2 G2

herewith ’tdgethe'r’»'vi!h said trust deed) and to reconveys without warranty, to the parties designated by the terms of

estate now held by you under the same. Mail reconveyance and documents ta ..

Beneficiary

Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for cancelialion before reconveyonce wit

R
TRUST DEED

{FORM No. 881-1}.
. PORTLAND. ORE.

STEVENS-NESS LAW puB, CC-

SPACE RESERVED
FOR

RECORDER'S USE

STATE OF OREGON,
County of Klamath..

I certify that the within instrument
was received for record on the arh...day
of .. April.. L1989,
at 92200 oclock -AM., and recorded
in book/reel/volume No.
page Y or as fee/file/instri-
ment/microﬁlm/rewption No...98822,
Record of Mortgages of <aid County-

Witness my hand . and seal of
County affixed.

Ey.e:l_y.rL.;Biehn,...County...(lletk.;..

NAME TITLE

FAlied e sl 4o Deputy




