TRUST DEED

THIS TRUST DEED, made this f;’/day of . Ag ¢ N , 19.8.7 ) between

EETTRMER LS fa. .,

4 LIt

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in frust, with power of sale, the property
,...4..[(,.419..m.ﬂ.TA...‘......‘.A...County, Oregon, described as: a

Lot Y4, BLleck )g, Hot f/‘v/:\\ﬂjar Al 5 e o Fhe C'\+7 of
KLﬂ"V\ﬂ‘ Tl-\ 'FALLJI ,‘.v ‘/1\( (‘ov\,uj“y é_r KLAVV\A\H'\I‘SWIH < 9

O@w)‘ o/

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and proftits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE oOF SECUR}NG PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . S r <, AL AN S A RO A8V N 4 U\NCIKC(/ ( 7(2 2 R R

L TR . Dollars, with intercst thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final Payment of principal and interest hereoi, it

not sooner paid, to be due and payable . RO -y 19,

The date of maturity ent is the date, stated above, on which the final installment of said nofe
becomes due and payable. I ithi d property, or any part thereof, or any interest therein is sold, agdreed to be
sold, conveyed, assigned or i ithout first having obtained the written conseni or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable,

To protect the security of this trust deed, drantor agrees. .

1. To protect, preserve and maintain sajd Property in good condition dranting any  easement or creating any _Tesiriction thereon; (c) join in any
and repair: not to remove or demolish any building or improvement thereon; subordination or other agreement atiecting this deed or the lien or charge
ot to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, aff OF any part of the property. The

2. To complete or restore promptly and in #ood and workmanlike drantee I any reconveyance m Y be described as the '‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled therto,” and the recitals ther of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be gonclusu’e_ Proof of the truthfulness thereol. Trustee's fees for any of the

. To comply with all laws, ordinances, regulations, covenants, condi- Services mentioned in this paragraph shall be not less than §5,
tions and restrictions allecting said property; it the beneliciary so requests, to 10. Upon any detaure by drantor hercunder, beneficiary may at any
join in executing such {inancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver (o be ap-
cial Code as the beneliciary ey require and 1o pay for liling s o the  pointed by a court, amd without refiard to the adequacy of any security for
proper. public office or olfices, as well as the cost of ajt lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling officers or searching agencies as may be deemed desirable by the erty or any part thereot, in its own name sue or otherwise collect the
beneficiary, 1ssues and prolits, including those id, and apply the

. To provide and continuously maintuin insurance on the buildings less costs and expenses of ope: i ding reasonable
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness se > and in such order as bene-
and such other hazards as the beneliciary may from time fo time require, in ticiary may determine,
an amount not less than R S el L s, Written in 11, The entering upon  and taking possession of sajd property, the
companies acceptable to the beneliciary, with loss able to the latter; an collection of such rents, isstes aned prolits, or the proceeds of fire and other
rolicies ol insurance shall be delivered 10 the I1(-m-hcmry a5 200n as insured; i ince licies or ¢ ion or mwvards for any taking or damage of the
if the grantor shall 1nil .or any reason 1o procure any such insurance and to Property, and the application or rolease thereof as aforesaid, shall not cure or
deliver said policies to the beneliciary at least tifteen days prior to the o waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings, pursuant to such notice,
the beneliciary may L procure the same  at  grantor's expense. The amount 12. Upon defaun by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy. applied by bene/i- hereby or in his performance of any agreement hereunder, time being of the
clary upon any ‘"d"b“’d"f"“ secured hereby and n such order as bencficiary essence with respect to such payment and/or performance, the beneficiary may
may determine, or at option of beneficiary the entire amount so collected, or declare all sums secured hereby immediately due and payable. In such an
any part thereof, may be released to grantor. Such application or release shall event the beneficiary at his election may proceed to foreclose this trust
not cure or waive any default or notice of delault hereunder or mnvalidate any in equity as a mortgage or direc @ frustee to foreclose this trust deed by
act done pursuant to such notice, ) . ) advertisement and sale, fhe trustee Yo pursus any other right or

To keep said premises free from o auetion liens and to pay al remedy, either at law or in equity, which the beneficiary may have. In the event
it i ets and other charges that may b eseet 1 aesessed wpon or 127 beneliciary clects to forecloss by advertisomes o sale, the beneficiary or
oheirst said property belore any part of such jaxes, assessmients and other the trustee shall exccute @ be recorded his written notice of defauls
charges becone past due or dehnquept and promptly deliver receipts therefor and his clection to seif ¢k ; property to satisly the obligation
fo beneliciary; should the frantor Lail to make payment of Y faxes, assess- SN0 fiereby whereupon the trustee shall fix ot time and place of sale, give
gients. insurance premiums, Tiens or other fhardes payable by grantor, ‘cither notice thereol as then required by law and proceed to foreclose thiv frow deed
by direct payment or by providig benelicinry with funds with whicls in the manner provided in ORS 85,555 tog2osee
make such payment, beneliciary may, at its option, make payment thereod, 3. Alter the trastes has commenced loreclosure by adyertisement and
and the amaount so paid, with interest at the rate set forth in the note secured sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, tagether with the obligations described in paragraphs 6 and 7 of this sale. the grantor or any other person so privileged by ORS 86.753, may cure
frust deed, shall be added to and bhecome @ part ol the debt secured by this the ,dcl.'lult or defaults, If the default consists of o failure to pay, when due,
frast deed. without waiver of any rights Sihina lrom breach of any of the sums secured by the frust deed, the defmuls may be cured by paying the
covenants hereol and lor such payments, with interest uy aloresaid, (he prop- entire amount duc at the time ol the cure other than such portion as would
erty heceinbelore described, as’ well as the drantor, shall be bound to the ot then be due had no default occurred, Any other default that is capable of
same extent that they are bound for lhl-' payient of the obligation hc(c:n being cured may be cured by tendering the perfor,
desceibed, and all such payments shali be imnediately due and payable swith- obligation or trus ; iti
out notice, and the nonpayment thereof shall, at the option of the beneliciary, detaults, the
render all sums secured by this trust deed immcdiately due and payable and and exp’enses actually
constitute a breach of this trust deed. together with trustee's

. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the frustee incurred 14. Otherwise, the sale shall be held on the dafe and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney’s place designated in the notice of sale or the time to which said sale may
lees actually incurred. N . . . be postponed as provided by law, The Irustee may sell said property either

.2 appear in and defend any action or proceeding purporting to in one ‘parcel or 'in separate parcels and shall sell the parcel or parcels at
allect the security rights or powers of beneliciary or trustee; fnd i any suit, auction (o the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary -or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, 1o pay all Costs and cxpenses, in- the property so sold, but without any covenant or warranty, expross or im-
cluding evidence of title and the b“"(fl'C'.-T()"s or trustee's aftorney’s foes: the plied. The recitals in the deed of any matters of tact shall he conclusive proot
amount ol attorney's fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereol. Any person, excluding the trustes, bur including
lixed by the trial coure and in the event of an appeal Irom any judgmens or the grantor and beneticiary, iy purchase at the sale,
decree of the trinl court, grantor further agrees to pay such sum as the ap- 15. When frustes sells pursuant ro the powers provided herein, trustee
pellate courr shall adjudde reasonable as the beneficiary's or frustee’s arror- shall apply the Procecds of safe 1 rayment of (1) the expenes of sale, in.
ney’s fees on such appeal. cluding llm‘n*o.-npnn N of fhe frastee dnd a reasanable chacge by trustee's

;. , g, . Arerney. $2) ) the Ghije recured by the rrusg e 4, (3) fo all persons

It is mutually agreed ’Im(’_ . . having recordng e 3 T 0 the dnferest of the rusfee in the frust

& In the event that any Jportion or alf of said Property shall be tuken deed a5 their interesss vy oar i priority and (4) the
under the right of eminent domain or condemnation, bwwhcmr.\' shall have the surplus, if any, o the granior or go Bis successor in interest entitled to such
right, if it so elects, to require that all or any portion of the i ayable surplus., ) N
as compensation flor such taking, which are in cxcess of the amount required 16, Beneticiary oy from time 1o time APPOING A sucecsor or SHOCEs.
fo pay all reasonable costs, expenses and attorney’s foes necessarily paid or OIS 10 any trustee named hercin or te SN SUCCOSOr Aruster appointed foepp
incurred by grantor in such proceedings, shall fe paid to bvm'h'c.l)' and tredee, Upon such Appointient. and  withongt COnVeVanee o the  suceessor
applied by it first Hpan any reasonable cosx and rxpenses and attorney’'s foex, trustee, the tatter shagl he vested with ait Litle, powers aped dution conteried
Loth in the triat and appellate cousts, necessarity: paid or incurred by bope Hpon any trustec hetein naped oy srpointed heseunder, Eacly such appointient
ficiary in such prvcecdings, amd the balunee appticd upon (fe indebitednens and subntitation shall f. made by written insteument Accuted by bepeliciary,
aecured hereby; amd Brantor agrees, at its owp crpense, Lo take such actions which, when recorded in the mortgage tecords of the Caunty or counties in
and execute such imtruments ay shall he necessary in abtaining such co- which the DIOperty s situated, shall be conclusive proot of proper appointment
pemsation, promptly upon hepeliciary s request. of the successor trustee.

Al any time and from time to time upon written request of bene- 17, Trustee ACCepts this frust when this deed, duly exccuted and

i ntation of this deed and the note for acknowledged is made a public record as provided by lave! Trustee is not
‘ances, for cancellation), without atlecting obligated ro notify any party hereto of rending sale under any other deed of
ayment ol the indebtedness, frustee may trust or of any action of proceeding in which drantor, beneticiary or trusree

any map or plat of said property; (b) join in shall be a pariy unless such action or preceeding s brought by rristee.

MOTE:  The Trust Deed Act provides that the frustee hereunder must be either on aftorney, who is an octive member of the Oregon Siate Bar, a bank, trust company
or savings and loon association avthorized 1o do business under the tows of Oregen or the United States, o tirle insuronce company cutharized 1o insire title 1o regt
property of this state, irg subsidiarias, offiliares, ogents or branches, the United States ar any agency thereof, or qn escrow ogent licensed under ORS 4553 o &7¢, 385,




The grantor covenants and agrees to and with the beneficiary and those claiming under him,
‘has a valid; unencumbered title thereto

fully seized in fee simple of said described real property and

|

that he is law-

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds
(a)* primarily tor grantor’s personal, tamily or household purposes (see
(b) for an organization, of (even it granfor is a natural person) are

penetit of and binds all
The term beneficiary

This deed applies to, inures to the
personal representatives, successors and assigns.
secured hereby, whether or not named as a beneticiary
gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said grantor has hereunto

—————

* JMPORTANT MOTICE: Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty {a) is applicable and fhe beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose vse stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Actis not required, disregard this notice.

{3f 1he signer of the above is a corporation,
use the form of acknowledgement opposite.]

STATE OF OREGON,
) ss.
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- !59—-ACKNOWLEDGMEH\' B8Y AUORNEY-!N-FACI.

STATL OF OREGON, k
- §S.

J

day of

County f Klamath

On this tha March

Dalys Cassol : R
who. being duly sworn (or affirmed), did say that

Gladys Dynka

that S he executed the joregoing
edged said instrument to be the

21st
She is the

instrument by authority of
act and deed of said principﬂl.

Before

Lo

S ‘;\ (O}f

vial Seal)

My commission TExpires:. ..

Do not lose of destroy this Trust Deed OR THE NOTE which it secures. Both must be

{FORM No. 881)

_NESS LAW puB. CO.. FORTLAN

SPACE RESERVED
FOR

RECORDER’'S USE

AFTER RECORDING RETURN TO

No."\w- Ho(a-l—f A
Lo ApzALeT A

Frtics
U B

.

qz-/éég Fee $13.00

KCAuwaTh oL

of the loan represented by the above described note
Important
for business or commercial purposes.

parties hereto,
shall mean
herein. In construing this deed and whenever the confext sO requires,
and the singular number includes the plural.

et his hand the day
4

and this trust deed
Notice below),

are’

their heirs, legatees, devisees, admim;stral‘ors, executfors,
the holder and owner, including pleddee, of the contract
the masculine

and year first above written.

STATE OF OREGON,

L, 19 89 personally appeared

attorney in fact for.

5-1£-92.

(Title of Officer)

Beneticiary

delivered to the tustee for cancollation before reconveyance will bs made.

STATE OF OREGON,
Klamath
I certify that ihe within instrument
was received for record on the ...6th.day
April ,19.89..,
oclock &AM, and recorded
in book/reel/volume No. ...M83 on
page 57114

..oras fee/file/instru-
ment/microfilm/reception No..98823..,
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

....E_v.elyn..Biehn4...Co.um:y_..(.‘.lerk......
NAME TITLE
y@.&,u\!: :

Ll Lrand sex. Deputy




