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BUOW ALL MEN BY THESE PRESENTS, that WESTERN BANK, an Qregon corporation, (hityirafier o
S A gnee”) agreed to make s loan to___* % * WRAY PARTNERSHIP * i

wafier referred 1o as the “"Assignors”} which lcan is evidenced by Assignor’s note doted _Maxrch 31, 1989 _
b principal amount of __ % % % STXTY ONE THOUSAND AND NO/lQ_Q_}"H}'{ # AR R Kok %k
U

gt ks ANNUAL T o T
‘s ':7’;6‘1_399‘0;0_01";‘_) Dollars and interest payable in EQUSLIAFOINKY installments of Twenty Six Thousand fifty
fou}‘*fif}é‘f‘_i/loo A I A TR ) (s **26’054'45*;3 Dollars each payable on the
March T T e ’
. ..31st _ dayof cach ¥43HN, commencing with March 31 = 1990_ _ securcd by 3 Trust Deed of
Wortgsge dated M,arCh 31 19_89

WHEREAS the aid Assignors agree, in consideration of the making of the aforesaid loan, to assign zs sdditional
collateral security the rent and income from the hereinafter described property:

NOW, THEREFORE, in consideration of the loan hereinabove described and other valuable consideration,

WRAY PARTNERSHIP

do hereby zssign to the said Assignee, or its assigns, all rents and revenues from the following described property:

See attached Legal Description

and the Acssignors hereby expressly authorize and empower the said Assignee, its agents or attorneys, at its election,

charges for thus managing said property; and to apply on the aforesaid mortgage any arnount due upon the debt secured
thereby; to pay taxes, assessments and premiums on insurance policies, or renewals thercof, on said property, or amounts
fieceszary 10 carry out any covenant in the said morigage contained; the Assignee herein to determine which items are 1o

met first; and to pay any overplus so collected to the owners of said property; and those exercising this authority shall

It is understood that failure to collect rents for any given month or other period does not constitule a waiver by
Assignee if said Assignee desires to collect rents pursuant to this assignment for any other month or period,

Whenever used, the singular shall include the plural, the plural the singular, and the use of any gender shall be
epplicable to all genders.

Dated this __ 315t 4,0 o March ) /

 PARTNERSH[LP
RETURN TO: WESTERN BANK, Klamath Falls Br. P / N
; YN ~— / Managing
P.0. Box 669 = ~ : N Partner
Klamath Falls, OR 97601 L “n [ Managing
NaiicyLee Deyl . ~4 Batener

@ X ,\,3’0\\»_:,, \QNN\( ‘ ManaLging

STATE OF

! a¥EPrer
) Ss. Marlé\ Forbes Wray
COUNTY OF )

— A.D,, 18

Personally appeared the above named e

and acknowledged the foregoing insttument 1o be voluntary act and deed. Before me:

Notary Public for

My Commission Expires




STATE OF OREGON )

) ss.
County of Klamath )

This instrument was acknowledged before me on the /v
1989, by Michae| Barnes Wray as 3 partner of Wray Part

nership.

Notary_Public for Oregon ) N
Yy Commission expires; /s _,

UUSEATE oF OREGON )

) ss.
County of Klamath )

SR :,Thfé instrument was acknowle
-.1989, by Nancy Lee Dey as g
R T SR .

“r oo

dged before me onthe's
partner of Wray Partnership.

/7//’ K'jd/{/lhg . /\/&: d :\\/L{;V “;/ Sl L
IR Notary Public'for Oregon ;
S My Commission expires: /- - ..¢
STATE'OF WASHINGTON )

) ss.
County of Skag £

Notary Pyublic for Wa
esiding at:
Y Commission expires

i =z
ay of ¢ .x.jﬂo

e




EXHIBIT "A"

DESCRIPTION OF PROPERTY

The following described real property situate in Klamath County, Oregon:

A parcel of land in the E}SE} of Section 26, Township 39 South, Range 9
East of the Willamette Meridian, Klamath County, Oregon, more particularly
described as follows: Beginning at a 5/8 inch iron pin which is located North
89°52' West 30.00 feet from the East quarter corner of Section 26, and is also
the intersection of the Homedale West right of way and the East—West center of
Section 26, thence South 00°16' West 883.57 feet along the West right of way of
Homedale Road to a 5/8 inch pin; thence West 421.54 feet to a 5/8 inch iron pin
which is also the East right of way of 1-C Drain; thence North 00°25'45" West
326.91 feet along the East right of way of 1-C Drain to a 5/8 inch iron pin;
thence North 19°48' West 593.20 feet along the East right of way to a 5/8 inch
iron pin, which is also the intersection of the East right of way 1-C Drain and
the East-West centerline of Section 26; thence South 89°52' East 629.05 feet
alang the East-West center line of, Section 26 to the point of beginning.
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Michael Barnes Wray Nanty Lee De Mark\Forbes Wray

MANAGING PARTNER MANAGING PARTNER MANAGING PARTNER

STATE OF OREGON,
County of Klamath

Filed for record at request of:

Klamath County Title Cao
on this ___6th  day of __April A.D, 19 89____
at ___4:03  oclock __P M. and duly recorded
in Vol. _M89  ofMortgages DPage 5816 __ .
Evelyn Biehn County Clerk
By \Qﬂ'lf Loire S 1000E e o altae o
Deputy.

Fee, $18.00




