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THIS TRUST prep d 89 -
A L. SCHE AND 2 ; 2 19. s between

Oregon, described as:

SEE ATTACHED EXHIBIT "pn
BY THIS REFERENCE MADE A PART HERETO

RE~RECORD TQ SHOW PROPER VESTING OF PROPERTY.

thereunto belonging or in anywise
or hereafter attached fo or used in connec.-
real estafe, .
FOR THE PURPOSE each agreemeny of grantor hRerein contained and Payment of the
sum of __ **THIRT ND 5******************************************

* 5 . . .
....... Dollars, With interest thereon according to the terms of & promissory
H’mc81 ‘made by 8rantor, the 12inal Payment of principal and interest hereot, it
2

5 1976 .
» Stated above, on which the tinaj installment of said note

good condition ﬂmnrm.g any easement or Creating any restriction thereon; ¢) join in
ment thereon; subordination cement  allecting this deed of the lien o char g
thereof; (d) r eV, Withoyut Wwarranty, ull ¢r any py ¥. The
in good and workmanlike HNrantee . reconveyance may  be :l(-.scrilfr(( as “person ar persons
manner any. buildin i 2 3 be consfructed, damaged or 3 nd the recitals there hatters or facts shall
destroyed thereon, 4 all costs incurred therelor, proof of the fruthfulnesy thereuf. Trustee's fees for any of the
laws, ordinances, regulations, coverants, condi- ned in this paragraph shajl pp nor less than §5.
id Property; if the be'm-licinry $O requests, to R - YPon any defayle by grantor !mrcuhdcr, beneficiary may at any
Pursuant to the Unitorm Commer. ime swithoyy notice,” either in person, by agent of by a receiver 0 be ap.
for filing same in the pointed by 4 court, and withoyy redard 15 the adequacy of any security for
all lien searches made the indebtedness hereby Secured, enter upon and take POsseszion of saig prop-
emed desirable by the erty or. any part thereof, in its own name sue or Otherwise €’ rents,
beneliciary. - issues and profits, including those past due ‘and unpaid,
4. To provide and continuously maintain insurance on the buildings less costs ang expenses of operation ang collection,. ;,
now or hereaffer erected on the said Premises againse loss or damage by fire ney’s fees upon any indebtedness secured herely
2nd such other- hazarels as the ici NPT time to time require, in  ficiary may determine, g
3 ’f e, Written in 11. The entering ugon and taking Possession . of saig Property, the
np. e pa e {0 the latter; an collection of suych rents, .issues ang prolits, or the proceeds of fire and other
policies of hall ary E ; insurance policies or Compensation or awards for apy taking or damage of the
if the grantor shall fail_fo, . T 4 ] Property, and the application op release theropf gy toresaid, shaly not cure or
deliver said polic L 0 waive any default or naotice of delauls hereunder or invalidate any act done
tion of any  poli 2 ildi, pursuant to sych notice,
the beneliciary . . sarne " se.  Th N 1 12. Upon defaurr by grantor in Payment of any indebe
collected under iy A g N en . in_his performange ol any agreernent hereunder, time
clary upon g ¢ feredy o ) $ gisence with respect 1o suek Payment and/or perform
may determine, % . declare all sums secured hereby |, i
ANy part thereof may be released shall event the beneliciar at hi
not cure or wajve any default or n, validate any s ¥
act done pursuant to such notice,
To keep saiq premises free from construction liens an,
Sments and other chardes that may be levied or
against said property before
charges become p

advertisernent and
- POl ik A ol ustee conducts the
hereby, ! the grantor or any person so privileged by ORS 86.753,
frust deed, sh; ; bec 2 the delault or delaules. 17 thy Sorion, consists of a failure

sums secured by the trust~ deed,

expenses’ actuall
her with trustee

rred
iz connection with or in and attorney’s
fees actually incurred.

appear in and defend an

2 the
all cases shall he
i court and in the event @ N any judgment or o beneticiary, Y purchase at the sale,
the triq] court, grantor turther pay A'ucll staen ns'ﬂm ap- 15. When trustee sells pursuant to the Powers provideq herein, trustee
pellate court shall ad jud ge reasonable as the benehcmu-x OF trustee’s atror. the Proceeds of sale avment of (1) the expenses of sale, in-
f1ey’s fees on such appeal, ion A @ reasonable by trustee's
It is mutually agreeq that: Aforney. 2 ¥, "‘”.n"’t’hs‘;i‘;’s’f
all of said shall be taken ir i . i ; iority and 4) the
mination, b, » shall have the L i 3 1 ; S in i itled 26 such

v s

15. Beneticiary A IT0ar time o time appoing o SUCCESNOr or sueces.
30rS 10 any truste named Rerein SUCCESSOr frisstee appointed here-
under. Upon such appointment, withous conveyance to the successor
frustee, the Jagzer shall be vesteq ith all ritie, Pawers and duties conferred
upon any tryusree herein named or appointed hereunder, Each such appointment
and substitution shall be made by Written instrument erecuted by beneficis ¥,

Secured here and grantor g 10" take such actions which, when sreorded in the TOIIMe records of fBe councy or counties in
and execute such instrument sary: in obtaining syep com- which the Property i3 situated, shall be conclusive proof of PrOper arpointmens
Pensation, promptly neficiary 0! the successor trustee,
. At i d feom time 10 time upon written request of bene- 17, Trustee ACCEPLs  this trigsy when this deed, duly
diciary, H and pPresentation of thiy deed and the note for i ublic record 1S provided by taw,
endarsement (in case of fuly reconveyances, jor cancellation), without affect; i; i i
the liabiliry of any Derson for the . e e indebtedness, frustee muay
{a) consent to the making of any map or plas of said Property;: (b) join in

- e,

NOTE: The Trust Deed Act Provides that the trustea hereunder must ‘he octive member. of } o Oregon State Bar, o bank, I1Ust " company
or savings and Jagp association ‘outhorized 10 do business under the }, O ates, a title insurance ompany authorized 1o insure title 1o real
property of this stote, its subsidiaries, affiliates, ogents or branches, th + Or on escrow ageng ticenzed under ORS 696,505 19°-696.585,

: ;

|
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The grantor covenants and agrees to and ywth the benefzcxary and those cIazmmg under hxm, that heis Iaw-
fully seized in fee simple of said, descnbed real property and has a vahd unencumbered title thereto

R

and that he will warrant and forever defend ‘he same against all persons Whomsoever

/‘“\\\J

‘& g'he grantor warrants that the proceeds of the loan represented by the above descrlbed note-and this trust deed are:
a)* primarily for drantor’s personal, family or ho eh es rt,
@{_&M A RS SRR AR R AN REA RS R PR AR SR ANE A ARA AN G aR RS

This deed applies to, inures to the benelit of and binds all part:es hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the masculine
Sender includes the feminine and the neufer, and the singular number includes the plural.

IN WITNESS WHEREOF, said érantor has hereunto sef his hand the day and year first above writl‘en

Tron ' W/ RS,
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b} is 142, (,L,éjéi(/ ___________________

not applicable; if warranty {a) is applicable and the heneficiary is a creditor
as such word is defined in the Truth-in-Lending A:| and Regulchon Z, fhe DONNA L. SCHELLER
beneficiary  MUST comply with the Act and Regul

by
disclosures; for this purpose use Stevens-Ness Form No. 13|9 or equnvclen! : GEE :RGE L. A‘. SCHEL

1f compliance with the Act is not required, disregard this notice.

{(if the signer of the above is a corporation,
use the form of acknowledgement opposite.}

STATE OF OREGON, 7 ) . STATE OF OREGON,

. ) ss.
County of .. %QI?IHM S County of .

ThlS instrument was acknowledged before me on This instrument was acknowledged before me on'. e by

,byummmmmﬁeorge L..A Schellﬁr_

Notary Public for Oregon Nz:y Public for ('Jvr.ej-g‘o'n B

\'ily r:on.?mtsston expires: 7«‘35 —-f? My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations hava been paid.
.- Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the:foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of. indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) andto reconvey, without warranty,.. to the parties designated by the terms of said frust deed the

estate now held by you under the same. Mail reconveyance and documents to ...

Beneficiary T

Do not lose or destroy this Trust Desd OR THE NOTE which it securss. Both must be delivered to the trustec for cancellution befare reconveyance will be mode.

\
\

TRUST DEED e S o STATEQF OREGON, }{s

(FORM No. 881} County

STEVENS.NESS LAW PUB, CO.. FORTLAND, ORE. I certi;y\ at the within instu{ment

DONNA L. SCHELLER : was received for retora’ onrhe 19 day

k o ! ‘ V [*) cIock DM, “and recorded

SPACE RESERVED }ed/volume No. . ...on

FOR - S j.. OT @S fee/file/instru-

RECORDER'S USE t/microfilm/reception No................. ,
) Record of M ortgag\ said County.

Witness my }n and seal of

[/ County affixed.
AFTER RECORDING RETURN TO:" ! S :

SOUTN VALLEY STATE BANK ~~ I B i R
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603

Beneficiary °

By
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- EXHIBIT "aA"

A parcel of land in the E 1/2 E 1/2 SE 1/4 sE 1/4 of Section 32,
Township 37 South, Range 11 East of the Willamette Meridian, in
the County of Klamath, State of Oregon, more particularly
described as follows:

Beginning at a point on the Easterly gection line of Section 32,
said point being North 00 degrees 12' 42" West 131.89 feet from-
the Southeast corner of Section 32; running thence North 89
degrees 29' 55" west 330.36 feet; thence North 00 degrees 15°'
10" West 430.78 feet t f land owned by Marion w.

£ Gruver, South 89 degrees 35"

i thence North 00 degrees 15' 10" west

155.16 feet; thence South 89 degrees 35' 37w East 280,78 feet to
the Easterly line of Section 32; thence along said section
line, South 00 degrees 12' 42" East 586.51 feet to -the point of
beginning. : .

DONNA L. SCHELLER ' X

LOAN #203570 Initial
3-8

STATE OF OREGON: COUNTY OF KLAMATH: = g,

Filed for record at request of ASpen Title (q. _ the '
of March A.D., 1989 at 3:28 o'clock P M., and du

10th- day
ly recorded in Vol. —M89
of ——————DMortgages @ o Page 4187

FEE $18.00 , Evelyn Biehn . County Clerk )

Lezioe NV 100 Pe s
- INDEXEgp:
D/

] -

e e i

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of o e
' Sourh Valley Srate Bank the 7th
of __ Apriz AD, 19 89 4 —11:26 _ geloek ——AM., and duly reco -
\—Mﬂl’;tga_gas\

f rded in Vol. _M89 ]
° onPage 5874
Evelyn Biehn - .
$18.00 Byy e /(-‘Oun§y lefk




