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DEPARTMENT OF VETERANS' AFFAIRS

P23658 ASSUNBT

Loan Number

DATE: March 24, 1989
——===2 <5, 1989
PARTIES: Gladys Dynka
\ BUYER
—_—

snalonGece Ty 120,10,

Ernest 1I,. Manfull ang Led : 't, husband and wife
24dnd and w

— SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Gladvs Dvnk
(Taxhccountno_0437290R | W
0437281R —2302 Corvallis
THE PARTIES STATE THAT: Mailing Address
1. Seller owes Lender the debt shown by: :
W

(a) A note in the sum of 52_3,618.\00 dated —w. 19 7 9nicn note is secured by a mongége of the same

date, and recorded in the office of the county recording officerof ___Klamath county, Oregon, in Votume/Réé?ﬂSb}ik \M7 9

\Rigﬁ-zi‘i&\ on_October 24 4979 -

(b} A note in the stim of S\\ dated —_— 19 . which note is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of T —————————county, Oregon, in Volume/Reel/Book
‘ —_—

\on, ———— 19

(c) Anote in the sum of§___ ——_dated » Which note is seé‘ured bya Security Agreement of
the same date. - - . - o . )

(d) and further shown by 
In this agreement the items mentioned in (@), (b), (c), and (d) will be called ““security document" from here on.

2. Seller has sold and conveyed {or is about to sell ang convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller ang Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described as follows: ¢ : .

Lots 10, 11 anag
Klamath Falls, according to the of
office of the County Clerk of Klamath County,

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: -

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assumed is S.ﬂZ._O_;.J,SS_z.-__.]_;&..__,___. as of ..,..MQJZ.GD.._JLLM. 1989

SECTION 2. RELEASE FROM LIABILITY
Seller is hereby released from further liability under or on account of the security document.

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically chan y this Agreement, Buyer agrees to pay the debt shown by the security documant. Buyar zgrees to perform all of the
obligations i ty document that were to be performed by Seller when the Security document was executed. Buyer agrees to perform _
those obligations at the time, in the manner, and in allrespects as are provided in the Security document. Buyer agrees to be bound by all of the terms of
such security document. : ; .

508-M (6-88) (tumble)
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SECTION 4. INTEREST RATE AND PAYMENTS

Theinterestrateis yvariabl (indicate whether variablé ot fixed) and wilt be 10.75- percent per annurm. lf thisis @ Jariable interest rate
toan, the Lender can periodically change the interest rate by Adminis\rative Rule. Changes in the interest rate will change the paymem on the loan-

The initial principa\ and interest paymems on the loal are S_JJ_]_/ to be paid monthly. (T he payment will change if interest rate s
yariable and the interest raté changes:)

The paymems on the loan being assumed DY this agreement may be per'lod'\cally ad}usted by Lender o an amount that will cause the loan 10 pe paid in
{uht on the due date of the last payment.

SECTION 5. DUE ON SALE ™"

puyer agrees that the patance of this loan is immediately due and payable in full, if aftel sale or other transfer of allor
part of the property securing this loan. However, yransfer of sale to the original borrow unremarried former Spouse. surviving
child or stepchild of the original norrower, Of 1o a veteran eligible for @ \oan under ORS 407 07510407 Article X1-A Of {he Oregon Constitution
does not countas @ sale o yransfer for purposes of the provisions of this paragraph.

.+« Thislaw nas peen suspended untit July 1,1989. ANy transier ofa property petween July 3, 1985, and Juty 1, 1989, will not be counted as yransfer
under the 1083 “Due on gale’ law. However, \ransters that occurred petween July 20,1983, and July 2, 1985, may pecome due on sale with the next
wranster after July 1, 1989. ’

SGECTION 6. INTERPRETATlON

in this agreemenl. the singuiar number includes the plura! and the plural number includes the singular- \f this agreemem is executed by more than oné
person. firm, of corporation as Buyer. the obligations of each such person. firm, of corporation ghall be joint and several.

SECTION 7. LIMITAT JONS

To the full extent permitted py law. Buyer waives the right 10 plead any statute of \imitations s @ defense toany obligations and demands secured by OF
mentioned in the security document. . )

STATE OF OREGON

COUNTY OF Klamat

n/,/s

personally appeared the above named _bY
and acknow\edged the foregoing instrument t0 pe his

STATE OF OREGON

COUNTY OF

personally appeared the above nam d
and acknow\edged the foregoing ins

Qregon

STATE OF OREGON
3 ) ss
COUNTY OF Marion )
personall \he above nam Janice S

al amed //
and, beingd duly sworn. did s is authorized t0 sign the‘fqregoing
signature was his (her

STATE OF OREGON, ’
County of Klamath : - S ) Notary Py
oL Leisl : IR My Commission gxpites: 3/ 16/91

Filed for record at request of:

—

April AD., ! 89

oL

and d“‘;gfegmded DEPARTMENT OF YTTERANS’ AFFAIRS
i

OCREGOMN ViTF 15 GUILDING
700 Suinnel St NE
Satem, Oregod 97310-1201. ¢




