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MEMORANDUM OF INTERCREDITOR AGREEMENT -
(March 1989)

Recording Regquested By and
When Recorded Mail To:

O0’Melveny & Myers

153 East 53rd Street

53rd Floor .

New York, NY 10022-4611
Attn.: David C. Wolinsky, Esq.

THTS MEMORANDUM is made as of the L% day of
, 1989, by and between BANKERS TRUST COMPANY, a New
York banking corporation, as agent ("Agent") for Bankers
Trust Company and United States National Bank of Oregon
(collectively the wBanks"), and First Interstate . Bank of
Oregon, N.A., a national banking association ("FIOR").

< <

. WITNESSETH: Agent and FIOR have entered into that
certain Intercreditor Agreement dated as of even date
herewith (the "Agreement") whereby the parties established
and/or reiterated the priorities of their respective
interests as between themselves and Crown Pacific, Ltd., an
Oregon corporation ("Borrower") in and to (a) certain
collateral that secures loans made by the Banks to the
Borrower (the "BTCo collateral”), and (b) certain collateral
that secures loans made by FIOR to the Borrower (the "FIOR
Collateral"). The real property that comprises part of the
BTCo Collateral is described in the following recorded
Timberland Deeds of Trust, Assignments of Rents and -Fixture
Filing Financing Statements (the "Timberland Deeds of
Trust") :

County Recordation
Book and Inst.
Page _No. Date

Crook , 87019 -4/8/88
Deschutes 161 1832 4/8/88
rerecorded 166 -.1262 7/6/88
Grant : ...5g. 276 4/8/88
Wheeler M-25-166 4/8/88
Jefferson - 880804 4/8/88
Klamath ... M88 5199 4/8/88
Klamath M88 15191 9/16/88
Lake : . 88 399 9/16/88
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See Exhibit A at bages 3.,
See Exhibit A at Pagesg 3~4
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BANKERS TRUST COMPANY, FIRST INTERSTATE BANK OF
a New York banking _ OREGON, N )
Corporation, as Agent

By : <r r % :
Name: “Donaig R. Carse,
Title: Vice President

CROWN PACIFIC, LTD
and joins in the f

CROWN PACIFIC, Lrp.,
an Oregon Ccorporation
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STATE OF NEW YORK )
Ss.

)
COUNTY OF NEW YORK )

On this 30th day of March, 1989, before me, the
undersigned, a Notary Public in and for said state, personally
appeared Donald R. Carse, Jr., personally known to me or proved
to me on the basis of satisfactory evidence to be the person
who executed the within instrument as a Vice President of
Bankers Trust Company, the corporation that executed the within
instrument, and acknowledged to me that such corporation
executed the within instrument pursuant to its by-laws or a
resolution of its board of directors.

WITNESS my hand and official seal.

Ll TS

Notary Public in and Fer"
said State (Seal) S

DEBRA A. BARON
Notary Public, State of New York
No. 31 -488?2?5(: .
Qualified in New York County
Commission Expires April 6, 1989
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STATE OF OREGON

COUNTY OF MULTNOMAH

On this é%;ékggﬁe 1989, before me, the
undersigned,, a Notdry Public in/ and for said state, persocnally
appeared personally known to me or proved to me
on the basis of satisfactory evidence to be the person: who
executed the within instrument as the Vier Ut of
First Interstate Bank of Oregon, N.A., the nationai banking
association that executed the within instrument, and
acknowledged to me that such national banking association
executed the within instrument pursuant to its charter or a
resolution of its board of directors.

WITNESS my hand and official seal.

Notary Pufflic in and foE7
said State (Seal)
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STATE OF OREGON

COUNTY OF MULTNOMAH

on this éZi day of é%%@gg22~_, 1989, before me, the
undersigne a Notary Public inf and for said state, personally
appeared /4] , personally known to me or proved
£o me on the Basis of &atisfactory evidence be the person
who executed the within instrument as the 224 atidof
Crown Pacific, Ltd., the corporation that executed the wi¥hin
instrument, and acknowledged to me that such corporation
executed the within instrument pursuant to its by-laws or a
resolution of its board of directors.

WITNESS my hand and official seal.

cINJy <

Notary Public/ in and
said State (Seal)
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LEGAL DESCRIPTION'

FOLEY BUTTE
== iTE

l‘! Gn:
THE FOLLOHINF PROPERTY LOCATED 1y CROOK COUNTY QREGON
PARCEL 1

IN TOWNSH]P 12 SQUTH, RANGE 16 EAST of THE HILLAHETTE HERIDIAN:
Section 1: A1
Section 2. All.

Section 3 2 » S-1/2,

Section 4 J & 4 k-1s2, SK-1/4 SW~1/4, SE-174.

Section 1 /4 NW-1/4,

Section 4 /4.

Section

Section

Section .

Section N-172, K-1/2 SH-1/4, SE-1/4,

Section : W-172, NE-1/4 SE-1/4,

Section All,

Sectfon P We1/2 Nw- , =172,

Section P N-1/2 N¥-174, 1/4, S-1/2,

Section P S-1/2 NE-1/4, E-1/2 Kw-1/4, N-1/2 SH-1/4, SH-1/4 S¥-1/4, SE-1/4
SE-1/4. :

Section 2 N-1y2 HE-1/4, N-1/72 Sly2.

Section S-172, S-1/2 h-1/2.

Section : =172, E-1/2 SH-1/4, SE-1/4,

Section : 1/4 NW1/4, SK-1/4,

Section : .

Section

Section )

Section 35. NE-1/4, §$-172 NE~1/4, NW~1/4 SH-1/4, S-1/2 SW-1/4, SE-17¢a.

Section 36: K-1/2, N-172 KE-1/4, SK-1/4 NE-1/4, S-172 SE-1/4, NN-1/74 SE-1/4,

OF THE WILLAMETTE MERIDIAN:

« Lots 71, 2, 344, NE~1/4, €-1/2 N-
Ovt. Lots 1, 2, 34 4, £-1/2 N-1/2,
Govt. Lots 1% 2, E-1/72 Kw-174, NE-1/4,

IN TOWNSKIP 13 SOUTH, RANGE 15 EAST OF THE NILLAHETTE MERIDIAN:
Section 1, Govt, Lots 1, 2,3 & 4, £-1/4, SE-1/4 SW-1/4, SE-1/4,
Sectfon 2. NE-1/4, K-172 SE-1/4, ~1/74, .




IN TOWNSHI 13 SOouTH, RANGE 16 EAST 0OF THE WILLAHETTE MERIDIAK:

Section 1; Govt. Lots 3¢ 4,

Section Govt. Lots 1, 2, 3, 4, s, 6, 11, 12 & 5.

Section Govt, Lot 4, SH-1/4 K¥-1/4.

Section 4: Govt. Lots 1,2¢& 3, s-172 NE-1/4, SE-1/4 N¥-1/4.

Secticn 5: Govt. Lots 3% 4, 5-1/2 K¥X-1/4.

Section 6: Govt. Lots 2,3, 4,5, 64 7, S¥-1/4 NE-1/4, SE-1/4 R¥-1/4, E-1/2
SH-1/4, SE~1/4.

PARCEL, 2:
vl 20

IN TOwnSHIP 13 SQUTH, RANGE 15 EAST OF THE WILLAMETTE MERIDIAN:
Section 5: ¥-1/2 SE-1/4.

Sectfon 7; SE-1/4 SE-1/4,

Section §: W-1/2 NE-1/4, SE-1/4, €-1/72 SH-1/74, SH-1/4 SW-1/4.
Section 9: S-1/2 SE-174,

Section 16: Al71.

Section 17: ¥-1/2.

Section 18: NE-1/4 NE-1/4,

IN TOowNSHIP 13 SQUTH, RANGE 16 EAST of THE WILLAMETTE MERIUIAN:
Section 17. S-1/2.

Sectfon 1g: SE-1/4,

Sectton 20: N-172 K-172.




THE FOLLOWING PROPERTY LOCATED ; ATY, :
PARCE; 1: .

e West half of the West half
Willamette Heridfan, Jefferson

The Southwest 1/4 in Section 1g, the South 172 of the South 172, the Northeast

1/4 of the Southeast 1/4 +.the North 172, the Northeast 1/4 of the
Southwess 174, the Southeast ),/4 1n Section 20, the West 172, the South 172 of

the Southeast 174 1n Sectton 21, the South 1/2 of the South 172 in Sectign 22,

the Southwest 174 1n Section 26, the East 1/2 of the West 172, the Southeast ‘
174 in Section 27, Township 11 South, Range 17 East of the Willametta Heridian,
Jefferson County, Oregon,

PARCEL 3:
=ntsl 3:
TOWNSHIP 1} SOUTH, RANGE 16 EAST of THE WILLAMETTE MERIDIAN

Section 13: South 172 of the Southeast 174, Northeast 1/4 of the Southeast
1/4

Section 14: Southwest 174, West 1/2 of the Southeast 1/4

Section 22; West 1/2 of the Southeast 1/4, Southeast 1/4 of the Southeast
174

Section 23:

Sectfon 24:

Section 25;

Section 25.

Section 27

Section 28: South 1/2 of the North 172, South 1/2

Section 29: East 1/2 of the Southeast 1/4

Section 32: Northeast 1/4, North 1/2 of the Horthwest 174, North 172 of the
Southeast 1/4, Southeast 1/4 of the Southeast 1/4

Sectien 33: Al

Section 34: All

Section 35%: AN

Section 35: All




TOWNSH] p 1 3 OF The HILLAHETTE MERIDIAN .

Section 1g. S of the South 1,5 ’

Sectton 19; North 172, North 1/2 of the South 172, South 172 of the
Southkest 174

Saction 20: Northwest 174 of the Southwest 1/3

Section 27: Hest 1,0 of the kest 172

Section ¢8

Sectign 29: /4, South 172 of the Norsh 172,

Section 30: W 172, Northeast 174 of the Southeast 174, South 1/2 of the
Southeast 174
Section 31: East 172, Southwest 174
Section 32: Al
Section 33: Al
Section 34: Hest 1,2 Of the fast 1/2, West 172
: Ef;t 172, East 172 of the West 172
A

Sectign 35
Section 36

TOWNSHLp 12 SOUTH, RANGE 13 EAST or THE HILLAHETTE MERIDIAN
Sectign 36 All

TOWNSH]P 12 SQUTH, RANGE 16 EAST of THE HILLAHETTE HERIDIAN

Section 5: East 172, North 172 of the Northwest 174, Southeast 1/4 of the
Northwest 1/4, Southwest 174

Section 6: Southeast 174 of the Southwest /4, Northeast 172 of the
Southeast 174

Sectign 7: East 172, /2 of the Nest 1/2, Lot 4.

Section g South 172 of the Northeast 1/4, Hest 172, Southeast 1/4

Section 17: All

Section 18: Al

Section 19: North 172, North 1/2 of the South 172, Lot 4

Saction 20: All .

Section 29:

Section 30:;

Section J1:
Section 32: North 172, Northwest 174

STATE OF OREGON,
County of Klamaih

Filed for fecord at requegt of:

on this ——2th_ day of —Apriy AD., 19 89

at ——2:58 oclock P M. and duly recordeq 4
%.

in Vo, of Page
Evelyn Biehn County Clerk ]
By A Ll o

85,
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