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PROMISSORY NOTE

$93,000.00 Klamath Falls, Qregon April 6, 1989

For value received, the undersigned promises t0 pay 1o the order of
STANLEY C. MASTEN and PATRICIA A. MASTEN, husband and wife, the sum of
Ninety Three Thousand Dollars with interest thereon at the rate of ten percent (1 0%)
per annum until paid, as follows:

Annual payments of $15,135.32, including interest, peginning April 8,
1990, and continuing on each April 6 of each year thereafter until the full sum of
principal and interest is paid in full. :

interest shall commence on the date hereof.

All payments shall be applied first to interest accrued to the daté payment is
received by the Holder of this Note and then to reduce the principal amount of this
Note. lfany instaliment is not made within thirty (30) days of the due date thereof, such
instaliment shall bear interest at the rate described above from its due date until paid,
but in no event shall any instaliment of principal and interest 8O compounded exceed
an amount equal to simple interest on the unpaid principal at the maximum rate
permitted by law.

In the case of default in the payment of any instaliment for @ period of more than
thirty (30) days after the same becomes due and payable, the whole of the principal
sum then remaining unpaid, together with interest thereon that shall have accrued,
shall, at the election of the Holder of this Note, become immediately due and payable.

In the event any suit or action is instituted by the Holder of this Note to collect
any sum secured hereby, the prevailing party shall recover, in addition to costs
provided by law, reasonable aftornéy fees, at both trial and on appeal, as shall be
determined by the court having jurisdiction over any suit of action.

All parties t0 this note, including guarantors, sureties, and endorsers, hereby
severally waive presen’(ment, protest and notice of non-payment or any release OF
discharge arising from any extension of time of payment of from any other case, at or
after maturity.

Maker does hereby agree 10 execute any assignments, security interest, deeds
of trust, or other documents necessary 1o continue Payor's security position.

Maker shall have the privilege of paying off the full amount of this Note,
including interest that shall have accrued, at any time without penalty.
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this covenant shal not be
» but shall run with the

2. Prompt Performance and Payment: To perform ail obligations and pay
all sums of money (both principal and interest at the rates Specified in the note or in
this mortgage instrument) secured hereby promptly when due.

", toward
the payment of the Sums secured by this mortgage instrument. Upon receipt of said
net proceeds, Mortgagor shall notify Mortgagee of the amount of said net proceeds
and Mortgagee shall, within ten (10) days after such notification, notify Mortgagor if
Mortgagee elects to have said net proceeds applied toward payment of the sums
secured by this mortgage instrument. |f Mortgagee fails to so notify Mortgagor of such
election, Mortgagee shajl conclusively be deemed to have elected not to require
Mortgagor to apply said net proceeds toward the sums Secured by this morigage
instrument. If Mortgagee elects to have said net proceeds applied toward payment
toward the sums secured by thijs mortgage instrument, the amount to be received by
Mortgagee shall not exceed the total of the principal secured by this mortgage
instrument, plus accrued interest thereon to the date of receipt thereof by Mortgagee.
Regardiess of whether Mortgagee elects to have said net proceeds applied to the
Sums secured by this mortgage instrument, Mortgagee shall release from the lien of
this morigage instrument so much of the real property above described acquired by
such governmenta] agency or entity by eminent domain, but Mortgagee shall not be
required to partially release more property than that which is acqui

governmental agency or entity. Mortgagee shall not be obliga

negotiations with such governmental agency or entity.
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subSequent to the date of this mortgage instrument 6n any of the reg| property above
described in thig mortgage instrument and this mortgage instrument shall be security
for the payment thereof.
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13. Binding Effect and Construction of Mortgage Instrument- This
mortgage instrument shall bind ang inure to the benefit of, as the circumstances may
require, the partieg hereto, ang their respective heirs, executors, administrators,
Successors, and assigns. In continuing this mortgage instrument, the singular shall
include both the singular and the plural and the masculine the Masculine, the
feminine, and the neuter. The headings contained in thijg mortgage instrument are for
convenience only and are not to be construed as part of this mortgage instrument. To
the extent that an exhibit is attacheq to this morigage instrument, the same jg hereby
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CONNIE MASTEN

MORTGAGEE:

FZ

STATE OF OREGON )
) ss.
County of Klamath )

y iOnthfs 7% __ day of /gﬂﬁgé _, 1989, Personally appeareq before
me“fKennet-th,,e‘anrMasten and €onnije Masten ang acknowledged the foregoing
in:gt,r‘ume,nmqpe their voluntary act ang deed.
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Notéry Pubjic for Oregon
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(SEAL}
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LA e S My Commission OXPires: 5oy oy

ATE'OF OREGON )
) ss.
County of Klamath )

On this 774 day of (/7‘,»7 e £ » 1989, Personally appeared before
anley C. Masten ang Patricia A. Masten ang acknow!edged the foregoing

instru_ment;p;be their voluntary act ang deed. 7
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: otary Public for Oregon
My Commission expires:_ 3. .. Ja
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EXHIBIT A

follows: to-wit:

tijons of Lot 2, Lot 3, Lot 4, SE%NW%,
Lo B “Encws of Section 18, TOWnshup 39 South,
Range 11 East. W.M., lying West of the master drain ;
and south of a diagonal drain-as the same a2 presentsy
located and constructed and containing 253 acres,
more or less: together with §6 gleces of_B—anh main-
line; 50 pieces of 6-inch mainline; 10 pieces of 1
5-inch mainline: 64 pieces of 3TlnCh'handmove latera
lines; two 5-inch x-mile wheelline w1t§ two power
movers; one j0-horsepower pump with switch; and one

40-horsepower PumpP with switch.

STATE OF OREGON,
County of Klamath

Filed for record at request of:

S.C. Masten

on this 7th day of _April A.D, 19 89

at_ 4:26 _ oclock ___P M. and duly recorded

in Vol. M89______ of Mortgages Page 5995 .
Evelyn Biehn County Clerk
By O ppademe S0 £ L2 nal Ao

: Deputy.
Return:S.C.Masten " Fee, $38.00

P.0. Box 156 o o

Bonanza, Or. 97623




