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THIS TRUST DEED, made this
LEGG and JUD

as Beneficiary,

COPYRIGHT 1988 STEVENS-NE’.S‘S LAW PUB.CO..
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. 1989...., between

WITNESSETH:

Grantor jrrevocably drants,

County,

Lots 1 and 2 in Block

bargains, sells and conveys fo trustee in tkust,‘wit11 power of sale, the property
QOregon, described as:

7 of BUENA VISTA ADDITION to the City of Klamath Falls, according

to the official plat thereof on file in the office of the CguntY‘Clerk of Klamath

County, Oregon.

Klamath County Tax Account #3809—019CC—0L}900.

together with all and singular the tenements,

now or hereafter appertaining, and the rents,
tion with said real estate.

issues and prolits

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement
sum of - THREE THOUSAND NINE_HUNDRED..EIETY...AND.,.NO/.TIOOA....,.,.,

hereditaments and appurtenances and

not sconer paid, to be due and payable -
T

becomes due and payable. In
sold, conveyed, assigned or alienated by the grantor
then, at the beneficiary’s option,
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in pood condition
and repair; not to remove OF demolish any Duilding or implovcment thereon;
not to commit or permit any waste of said property.

2. To complete OF restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged of
destroyed thereom, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atfecting said property; it the beneliciary so requests, to
join in executing such financing statements pursuant to the Unilorm Commer-
cial Code a3 the beneliciary may require and to pay. for filing same in the
proper public otlice or olfices, as voll as the cost of all lien searches made
by filing oflicers or searching agencics as may be Qeemed desirable by the
beneliciary.

4 To p ntinuously maintain insurance on the buildings
now or h aid premises against Joss or damage by lire

ici. ime to time require, in

and such of f % 1 2 gom ti
zn amount no . . : u;_‘ one: 1 .., writlen 1
2 }' lns:vu 18705}%:{)-?:,192}}%6!}13 latter; all

companies acceptable Leneliciary,
policies of insurance shall be delivered (o0 the beneliciary as oon as insured;
if the grantor shall fail .or any reason o procure any such insurance and to
deliver said po he beneliciary at least filteen days prior to the expira-
tion ot any Ppo! insurance now or herealter placed on said buildings,
the beneliciary procure the same at p.mn(or"s expense. he amount
collected under ther insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such as beneliciary
may determine, or at option of beneficiary the entire amount so collected, of
¢ thereof, may be released to grantor. Such application of release shall
r waive any default or notice of default hereunder or invalidate any

act done pursuant to such notice.

5, To keep said premises free from construction liens and to pay all
taxes, assessments and other chargdes that may be levied or assessed upon Of
against said property pelore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary’ should the fgrantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chargies payahle by grantor, either

direct payment of by providing beneliciary with funds with which -to
h payment, beneliciary may, its option, make payment thereol,
and the amou i i ¢ note secured
hereby, togeth and 7 of this
trust deed, shall be added to and beceme a elt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereol and {or such payments, with interest as aloresaid, the prop-
erty hereinbefore described, as well as the . shall be bound to the
same extent that they are payment ol the obligation herein
described, and all such payme hall be immediately due and payable with-
out notice, an npayment thercol shall, at the option of the beneliciary,
render a is trust deed immediately due and payable and
constitute i d.

6. T d expenses of this trust including the cost
as well as the other costs and expenses of the trustee incurre:
in connection with or in enforcing this obligation and rustee’s and attorney’s
fees actually incurred. h
7. To appeat in and defend
altect the security rights
action or pro i i
any suit for th

of title search

any action of proceeding purporting 1o
rs ol beneliciary of trustee; and in any suit,
Beneliciary or trustee may appear. including
e of this deed, to pay all costs and expensvs, in-
cluding evi he beneliciary's or trustee’s attorney's fees: the
amount ol es mentioned in this paragraph 7 in all cases shall be
tixed by the trial court and in the event of an appeal trom any judgment or
decree of the trial court, grantor jurther agrees (o pay such sum as the ap-
pellate court shall adjudge reasonable as the pencliciiry's of trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

§. In the event that any portion or all of said pmpcrly shall be taken
under the right of eminent domain or condemnation. beneliciary shall have the
right, if it so elects, 10 require that all or any portion of the monies payable
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, attorney's lees necessarily paid or
incurred by i shall be paid to beneliciary am
applied by it firs n any reasona and expenses and attorney’s ees,
both in the trial and a[rpella(e courls, neces arily paid or incurred by benes
ficiary in such proceedings, an the balance app he indebtedness
secured hereby: ‘and grantor. agrees, at its own expense. to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time and from time 10 time upon written request of bene-
ticiary,. payment of its fees and presentalion of this deed and the note for
endorsement (in case ol lull reconveyances, lor cancellation), without affecting
the liability of any person for the payment of the indebtedness, frustee may
(a) consent {0 the making of any map or plat of said property’ (b) join in

NOTE:
or savings and

; under the laws
property @

a authorized to de business
its subsidiaries,

logn ossocial
this state,

-——————“-——-———_,....-———-—-'-"‘"’

- e .Dollars, with inferest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mado by grantor,
per terms of Note.. ... B
he date of maturity of the debt secured by this instrument is the date, stated above, on which the fi
the event the within described property,
without first havi
all obligations secured by this instrument,

The Trust Deed Ad provides that the trustee hereunder must be either ap attorney,
i of Oregon of
offiliates, cgents of branches, the United States of any agency theteof, Of QN €3CIOW sgent bieensed under QRS 656,505 12 £95.583.

R

all other rights thereunto belonging or in anywise

thereof and all lixtures now or herealter attached to or used in connec-

of grantor herein contained and payment of the

-

the tinal payment of principal
, 190

and interest hereof, if

nal installment of said note
or any part thereof, or any interest therein is sold, agreed to he
ing obtained the written consent or approval of the beneliciary,
irrespective of the maturity dates expressed therein, or

granting any easement of creating any restriction therconi (c) join in any
subordination or other agreement atfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part ol the property. The
fgrantee in any reconveyance may be described as the ‘‘person of persons
legally entitled thereto,’ and the recitals therein of any matters or facts shall
be c_oncluswc proot of the truthfulness thereof. Trustee's jees for any of the
services mentioned in this paragraph shall be not less than $5.
N !0. Upon any default by grantor hereunder, beneliciary may at
time without notice, pither in person, Ly agent or by a receiver -to be ap-
pointed by 2 court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of -said prop-
erty or any part thereol, in its own name sue or otherwise €O

jssues and prolits, including those past due and unpaid. and app

Jess costs and expenses ol operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby. and in such order as bener
ficiary may determine.

S The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds o} lire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereol as aloresaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant (o such notice.

12.

any

of any indebtedness secured
nder, time being of the
the beneliciary may
-able. In such an
election may proce this trust deed
in equity as a mo direct the trustee to loreciose trust dged by
advertisement and sale, ay direct the trustee to pursue any other right or
remedy, either at law or in equity, which the benefici: have. In the event
the beneficiary elects to foreclose by advertisement an the beneliciary or
the trustee shall execute and cause to be recorded his en notice of delault
and his election fo se i i isty the obligation
secured hereby whereupo na place of sale. give
notice thereof as then required by law and procced to loreclose this trust deed
in the mannet provided in ORS §6.735 to 86.795.

13. Alter the trustee has commenced fore losure by advertisement and
sale, and at any time prior to 5 days belore the date ustee conducts the
sale, the on so priviltgcd by OR 86.753, may cure
the default ult consists of a failure to pay, when due,
sums secured b; the default may be cured by paying the
entire amount due at the other than such portion as wou
not then be due had no delault occurred. Any other default that is capable of
being cured may ed by tendering the performance required under the

i or trust n .any case, in addition to curing the default or

; to the beneliciary all .costs
enforcing the obligation of the trust deed
es not exceeding the amounts provide!

event the benc

and expens
together with t.

by law.

Y 14. Otherwise, the sale shall be held on (he date and at the time and
place designated in the notice of sale or the time to which said sale may
be posrpcned as provided by law. The trustee may sell said property i

i in separate parcels and shall sell the parcel or par
auctio hest bidder for cash, payable at the time of sale. Trustee
shall deliver (0 the purchaser its deed in form as required by faw conveying
the property 3@ sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matfers of Iact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee. but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee s pursuant {0 the powers provided hersin, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) 1o the obligation secured by, the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the grustee in the trust
deed . as their interests may appeac in the order of thoir priority and ¢4) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary muy from time to time appoint a successor or Succes-
wors to any trustee named herein or to any successor trustee appointed here-
under. Upon such appointment, and without convey the successor
frustee, the latter shall be vested with all title, powers s conferred
upan any trustee herein named or appointed hercunder. Each such appointment
and substitution shatl be made by written instrizment executed by beneliciary,
which, when recarded in the mortage records of the counfy of counties in
which the property is situated, shall be conclusive prool of proper appointment
of the successor trustee.

17. Trustee accepts
acknowledged is made a public record
obligated to notily any party hereto ol pending sale under any other deed .of
trust or ol any action or proceeding in which- grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

this rrust when this deed, duly exccuted and

as provided by law. Trustee is nol

who Is on_gcive menber of the Qregon Stale Bar, o benk, trust compony
the United Stotes, @ sitle insutance company authorized to insuie hitle 1o real

e e
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recorded on Appi] 7, & » Microf
Klamath County, Oregon, in. 1 Savings

S

o e,

The 8rantor warranfs tha¢ the Proceeds of the loan represented by the above described note and thj
(a)* brimarily for Brantor’s personal, family or household purposes (‘see Important Notice below ),
. ! 3 2
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S frust deed are»

This deed applies to, inures to the benefis of and bindg all parties hereto, their heirs, legatees, a’evisees, admim'strators, executors,
personal representaiives, successors and assigns. The term beneﬁciary shall mean the holder and owner, includin;f pledgee, of the contract
secured hereby, whether or N0t named as g bene[iciary herein, In construing this deed and whenever the context s,
dender includes the feminine and the neuter, and the singular number includes the plural.

Iy WITNESS WHEREOF, said grantor has hereunto sert his

O requires, the masculine

—_—
* IMPORTANT N
not applicable

{1f tha‘slgr'rer’-éf the éboye is;c térpuinﬁnn;
use lht‘rfoi'»mnf a:krlowloﬂgpmen"cppi':si!er.)i N
e e
iTE OF CREGON, -
TR e i
C_ougly,o! o, PVLED
Boan
This

y Iic' {or VO;elé‘on‘

My commission expires: // /é‘ 9/

REQUEST ror FuLL RECONVEYANCE

To be ysed only when obligations have been paid,

oo, Trustee

edness secured by saig tfrust deed (which are delivered {o you
without warranty, .tothe partios designated by the terms of said trust deed the
nce. and.documents ¢ e L -

e

TRUST DEED STATE OF OREGON,

{FORM No. si1) i ' : County of Klamath

STEVE™S NESS Law pup. co., PORTLAND. ORe. ) S ’ ' I certify that the within instrument
\ﬁ‘%‘v—\—%‘ St

. was received for record on the . 7th.. day
ROBERT B, i

NS D. : £ A 5 »19..89,,
1060 Hanks = o oo

) at 4145 o'clock -E..M., and recorded
K"l"amath”'F’alls"‘“OR”gZGOj ! SPACE RESERVED in book/reel/volume No. . .MB9.... . on

FOR page ..6013 or as fee/¥ile /instru.-
RECORDER'S ysg ment/microﬁlm/reception No.9.8_9,08....,
Record of Mortgages of said County.

Beneficiary » ) Witness my hand and seal of

County affixed.

MOUNTAIN TITLE COMPANY OF i : Evelyn~-3iehn-,-.-Count.y:.-Cle.}::k.....
KLAMATH COUNTY NAME

TITLE

g Lo Fee $13.00°: = - byQ_d.xc_;.":..,uz_“/ﬁz.'.,sz’,:.z:;‘at{}.f.z;:;Deputy
vy M\H\W__M.A _‘__Hh_"‘__mm_ﬁ__::‘;#w‘“’_ e e T ‘:‘L-\’MT::::L‘; v Sl T vy




