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‘TRUST DEED

rHIS TRUST DEED, made this y4th....day Of .o EEDEUALY - i

N MATTERN ™ revereeacmnraraes
MOUNTAIN T “COUNTY ™

a5 GrAnor, wwwsmeeser s

S

'.'.'.'_.T_.E.‘.’%'_'.',.STATE"9?.’.’.9‘.‘.?99?}"D??.?‘t??'???’?.‘??f’{.... ‘?E‘P..F.é.‘?..}éﬁ'.'ff.'.'sEKV?Q?S.'.'_?.‘.%YZIS'IOF

as Beneficiary,
WITNESSETH:

ntor, grevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amat! .
o orCounty, Oregon, described as:

-

Lots & and 5, Block A, RAILROAD ADDITION TO MALIN, according to the official plat thereol
on file in the office of the County Clerk of Klamath Countys Oregone.

.

Tax Account No. 4112—16AD—600

together with all and singular the tenements, hereditarments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and prolits thereal and all tixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE oF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
5ok THOUSAND THREE NDRED FLFTY AND NO/100—————————————-———-————-————-——-——-————-—

sun( olf* 350 00) . . .

—— $ 2 * o . T . ..4,..4..,.::,.,Dollars, with interest thereon according to the terms of a promissory

wSre of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, 10 be due and payable _per terms note ... .

< The date of maturity of the debt secured by this instrument IS the date, stated above, on which the linal installmerit of said note

omes due and payable. In the event the within described property, or any part thereof, or any interest therein ;s sold, agreed 0 be
d, conveyed. assigned or alienated by the grantor without First having obtained the written consent of approval of the beneficiary,

then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein., OF
herein, shall become immediately due and payable.

s—r To protect the security of this trust deed, grantor agrees: . R . L
1. To protect, preserve and maintain said property in good condition granting any casement Of creating any ‘rcslnc'lvon thereon: (c) Join in any
,-_\_e_nd repair; 10! - demolish any building or improvement thereon; subordination or other a_zircemenl affecting this deed or the lien of ch
ot to commit or P aste of said property. thereot; (d) reconvey, without warranty, all © v part of the property.
- To complete of restore promptly an in good and workmanlike grantee in_ any reconveyance may be described as “person Or Ppersons
Thanner any building or improvement which may be constructed. psed or legally entitled thereto,” and the Tecitals therel f . ters or facts shall
eplystroved Vhereon, and pay wher tue all costs incurred therefor. ¢ conclusive proof of the truthlulness thereol. 5 es for any of the
3. To comply with all laws, ordinances, regulations, cavenants, condi- services mentioned in this paragraph shall be not less than $5.
ﬁnns and restrictions aifecting said property’ i the beneliciary 30 requests, 10 i 10. Upon any delault by grantor hereunder, beneticiary may at any
join in executingd such financing statements pursuant to the Uniform Commer- time without notice, cither in person, by afgent or by a receiver fo be ap-

proper, public oflice or oflices. a3 well as the cost of all lier scarches made the indebtedness b secured, enter upon and take po -ssion of said prop-
by {ilind olficers of searching agencies as may be deemed desirable by the erty or any part t{mrcnl. in its own name sue oOf otherwise collect the rents,
peneliciary- jssues and prolits, including those past duce and unpaid, and apply the same.
4. To provide and continuously muaintain insurance on the huildings Jess costs and expenses of aperation ne collection, including reasonable attor-
now or hereafter erected on the said premises against loss of damage by fire ney's fees upon any indebtedness seeured hereby, and in such order as benes
and such other hazards as !he'fﬁ(i}linr' 03 érom time: to time require, in ficiary may determine.
an amount not Jess than .7, 10E e written in 11. The entering upon and  taking possession of said property. the
companies acceptable o the beneliciaty, W th loss payable to the latter; all collection of such rents, issues and prolits, of the proceeds of fire and other
policies of insurance shall be delivered to the heneliciary 0% as insured: i licies or compensation or awards for any taking or damage of the
it 1t iail .or any reason to procure &ny such jnsurance cation or release thereol as aioresaid, shall not curé ot
deliv: H H to the beneficiary at 1 i o of default hereunder of invalidate any act done

cial Code ay the heneficiary may require and to pay lor liling same in ‘he  pointed by a court, and without regard fo the adequacy of any security for
b i

en days prior {0 the expira-
tion of i jnsurance now d on said buildings,
the  beneti 3 . The amount
collected under any i H it lied by bg-qcll—
ciary upon any indebte h 1 as beneliciary
may determine, or at option ol beneliciary the entire lected, of
any part thereol, may be released 10 grantor. Such application of release shall
not cure of walve any default or notice ol detault hereunder or invalidate any i equity as @ ‘mortgage of B this trust

act dong P;’_’S“"’"t to such motice. ertisement and sale, or may direct (he trustee to pursue any other right or

keep said premiises free from construction liens and to pay all Sther at law or in equity, which the beneliciary may have. In the event
aves, assessments and other charges that may be levied or ass¢ H s to foreclose by advertisernent and sale; the beneficiary of
against sa pelore any part o vach taxes, assessments and other and cause to be recorded his written notice of delault
charges become past due or delinquent and . promptly deliver receipts therelor and his election said descri rty to satisty the cbligation
to beneficiary; should the grantor fuil to make payment of any taxes, assesse secured hereby whereupon the (rustee S e ime and_place ‘i sale, give
ments, insurance i liens, oF other charges ,{ny.’lblc by grantor, Jcither notice theceol us then required by taw and proceed {0 joreclose this trust deed
by direct p:xymenl or by piov: f . ‘w‘th funds with which to n the manner provided in S §6.735 to 86.795.

raake such_payment, beneliciary ; make payment thereol, 13, Alter the truste s meed foreclosure by advertisement and
and the apount 0. paid, with interest ¢ forth in the note se¢ sale, and at any time prior_to the date the trustce conducts the

hereby, together with the obligations descr aragraphs 6 and 7 of <ale, the grantor of any other perso N RS §6.753, may cure
the default or delaults. 1t the deiaul i
1

trust deed, shall be added to and become a P
sums secured by the trust deed,

trust deed, i cajver of any rights arisind from h ol any
covenants her ayments, with interest as aloresaid, the prop- due at the tim
erty hereinbefore bed, as well a3 the grantor, shall be lgour_ul to the ue had 1o delault ther de
same extent that they are bount s payment ol the obligation herein be cured by tendering, the performance required
described, and all such pay? mediately due and pn)-nblr‘“"uh— ecd. In any case in addition te curing * the detault or
out notice, and the ponpayment thereo ! the option ol the bencliciary, cting the cure shall pay o the beneticiary all costs
render all sums secured by this trust deed jmmediately due and payable and and expenses ctanlly incurred in enforcingt the obligntion ol the trust deed
constitute 2 breach of this trust deed. . . . together with trustec's and attorney’s lees not cxceeding the amounts provided
6. To pay all costs, fees and expenses of this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee mcurn:’d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in e notice of sule or the fime to W h said sale may
fees actually incurred. : .- . be posfponed as provi jaw. The trustee may sell s i ty either
7. To appcarl in and delend any action or procecdmg pu‘rportmg 1o in one parcc i cels and shall sell the p arcels at
attect the security rights -ers of b(-.ntlicinry or trustee; and in any suit, the bidder for cash. bie at the tim 5. Trustee
action o ing ¥ i ficiary ncluding s purchaser its deed i as required by law conveying
suit but without any coven arranty, i
any matfers of iact shall be conclusive pl
5 ol person. excluding the trusfce, but including
n the event of an appeal lrom any judgment or the grantor a eneficiary. y purchase at the sale.
decree © o frial courls grantor further agrees 0 pay such sum as the ap- 15. When frustce sclls pursuant 10 the powers provided herein, trustee
peltate coirt shall adjudse reasonable as the heneliciary’s of trustee’s atror- shall apply the ecds ol sale to payment of (1) the expenses of sale, in-
ey n legs ot oy nh appeal chuling the C(mlpvt;u:l(i(;? of the trustec and A reasonable charge by trustee’s
H iy apre . attoraey, (23 0 the ohligation weenred by the trust deed, (3) to all persons
Itis nitually agreod ”m”, . i tecorded liens enbseguent (o the interest of the trustee in ll:’; trust
5. In the event that &Y parttion ur all ol waid propetty whall bo taken  deod as fhels nferentn may appeas T the order of their priority and (4) the
under the right of eminent domain of candemnation, Leneliciary shall have the surplus, il any, (0 the geantor or {0 hin susvessot in interest entitled 10 such
ight, it it 50 elects, to require that all or any portion of the monics payable surplus.
s compensation for such taking. which are in excess of the amount required 16. Beneliciary may Iram timre o time appoint @ wuccesst fr sureess”
to pay all ‘reasonable_costs, expenses and attorney’s fees mecessarily  paid of cors to any trustee named herein 0 succrssor frustee appointed here
incurred by grantor in such proceedings, shall be paid to beneliciary an under. Upon such appointment, and onveyance to the SUCCEILHT
applied by it lirst upon any reasonable costs and expenses and attorney’s fees. trustee, the latter shall be vested with all ti rs and duties cantersed
both in_the trial and appellate courts. necessarily i incurred by bene- upon any trustee herein nam appointed hereunder. Each such appointment
ficiary _in such proceedings, and the balance 2pp the indebtedness and substitution <hall be made by Feritfen instrument exccuted by beneficiary.
secured hereby: and grantor agrees, at its own expense, to take such’ actions which, when recorded in the morigage records of the county Of counties in
and execule <uch instruments as shall be necessaty in obtaining such con which the property is situated, shall be conclusive proot of proper appointment
pensation, promptly y's request. ol the successor trusice.
9, At any d irom time to time upon written request ot bene- 17. Trustee accepts this trust when this deed, duly evecuted and
ficiary, payment of its lees and presentation of this deed and the note for acknowledged is made a public record a3 provided Ly law. Trustee is not
endorsement (in case of full reconveyances, lor cancellation), without atlecting obligated o notity any party hereto of pending sale under any other deed of
the liability of any person 1or the payment of the indebtedness, trustee miy trust or of any action or proceeding in which grantor. beneliciary or 1rustee
ing ol any map or plat of said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.

t by grantor in payment of any indebtedness secured
hereby or i i e of any agreement hereunder, time beind of the
essence with 7 and for performance, the beneficiary may
declare all i i due and ‘payable. In ch an
cvent the beneficiary & I i d to loreclose th

(a) consent (0 the maki:

NOTE: The Trust Deed Act provides that the trusiee hereunder mwst be either an aftomey, who' is an_octive member of the Oregon State Bar, 8 bonk, trust compony
or sovings and loan associaticn outhorized 10 do business under the lows of Oregon of the United States, O Gtle insurance company quihorized to insure sle to reol
propenty of this stote, 18 subsidiaries, offiliates, agents oOf branches, the United Stafes of any agency thereof, of on E3CIOW agent licensed under ORS 676,305 2 495,583,

e et

e ——




The grantor covehan-ts and

fully seized in fee simple of said d.

The grantor warrants that the proceeds of the 1

oan r
)% primarily for rantoc’s ersonal: Iamilg or househg‘l UrpQse:

3 h

epresented by the above described note and this trust deed are:

This deed applies to, inures to the benefit of and binds ajj parties hereto, their heirs, legatees, devisees, administrators, executors,

personal representativ., ,

Sec;
Ben

4ns. Y:he term beneficiary shall mean the holder and owner, including pledgee, of the conéract
ured hereby, whether or not named as a bene[tciary herein. In construing this deed and whenever the context so requires, the masculine
der includes the feminine and the neuter, and the singular numper includes the plural, :

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—_
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
as such word is defined in the Trulh-in-lending Act and Regulation Z, the
beneficiary MusT comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No, 1319, or equivalant,
If compliance with the Actis not required, disregard this notice,

{If the signer of the above is' a corporaiion,

vse the form of u(knowledgemen?uomu.)

LR O
Rl oy

County of .., ! 11/77/‘7 RO

el

Samuel N. Mattern

ment v!{"gs.ac{(nowledged before me on

REQUEST FOR FuLL RECONVEYANCE

" Yo be used only, wheq obligalions have

;. Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All

been paid.

surms secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute,

to cancel all evidences of indebtedness secured by said trust deed (whick

are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, . to.the parties designated by the terms of said trust de‘etyi the

estate now held by you under ‘the sarﬁe.'Mm'I reconveyance ‘and. documedtsrto

DATED: .

Beneliciary

Do not lose er destroy this Tisst Deed OR THE NOYE which it tocures. Both must be delivered 1o the trustea for canceliation before reconveyance will be made.

e e

TRUST DEED -

{FORM No. 881y = *
STEVENS»NESS LAW PuB. co., PORTLAND. ORE,

. Mettern . ;
\‘&M}‘O 296

SPACE RESERVED
FOR

:RECORDER'S Use
n. Unit

..,,E.‘...Q.-..,B.Qx..l.l}.QZl..S.al,em,,..QR. v
: Beneticiary -

AFTER RECORDING RETURN TO

MOUNTAI?.}} TITLE GOMPANY

%
" STATE OF OREGON,
. County of

I certify that the within instrument
was received for record on the -10tn duy
of , 1989,
2 ., and recorded
in book/reel/volume No. .. M89.. . on
page ... 6025 or as fee/file/instru-
ment/microfilm/ reception No.. 98913 :,

Record of M. ortgages of said County,
Witness my hand and seal of

County affixed,

....Es’ze_lyn..ﬂiehn,...Qannty...ﬂlexk

NAME .

ByQ vy 7}’ » ‘,:‘\7"/7/1 ",Slvr_(-»zézf_e_‘Députy




