TEVENS.NESS LAW PUB.CO., FORTLAND. OR. 97204

COPYRIGHT 1988 S
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THIS TRUST DEED, made this .

ERT A. MYERS UPEGU!

Kiamath County

EUTDA LEGGET R

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the prorerty
County, Oregon, described as: '

tot 41, Block 1, BELLA VISTA - TRACT 1235, according to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon.

Tax Account No 3507 007DD 01000

3 together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
i now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
i tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
 “sum of - SEVENTEEN ,THOUSAND_WSIHX HUNDRED_AND NO/100- e ddR d el

Feske ek ThERNTNNX ek, PP ;
! e A o e *®NTpollars, with interest thereon according to the terms of a promissor.
- note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof,

i3 Lot sooner paid, to be due and payable .. avs, per terms. of note L, 19 .

i The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
‘&1 becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
X sold, conveyed, assigned or alienated by the granior without first having obtained the written consent of approval of the beneficiary,
ihue then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of
i&am herein, shall become immediately due and payable.

W v W

To protect the security of this trust deed, grantor agrees: N

1. To protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon: (c) join in any
and repair; not fo remove or demolish any building or improvement thereon; subordination or other :J_Art-cmunt affecting this deed or the lien or charde
not to commit or permit any waste of said property. thereol; (d) reconvey, without wa. ranty, all or any part ol the property. The
. To complete or restore promptly and in good and workmantike ~ Arantee in. any reconveyance  ma be described as the '‘person or pt sOns
mannes any building or improvement which may be constructed, damaged or Tegally entitled thereto, and ihe recitals therein of any matters of facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthfulness thereof. Trustee’s lees for any of the

3. To comply with all laws, ordinances, redulations, covenants, condi-  ervices mentioned in this parageaph shall be not less than §5.
tions and restrictions allecting said property; il the beneliciary so requests, to 3 10. Upon any delault by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant to the Uniform Conuner- time without notice, cither in person, by afent or by a receiver to be ap-
cial Code as the bencliciary may require and to pay for liling same in the pointed by a court, and without regard (o the adeguacy of any security for
proper public oflice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured. enfer upon and take sssion of said prop-
by filing olficers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneticiary. issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance On the buildings less costs and expenses of operation and collection, including reasonable attor-
now or hereafter erecfed on the said premises against loss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazasds as the beneliciary may from time to time require, in ficiary may determine.
an amount not less than $.. Vacpnt~ qp . ..., written in 11. The entering upon and taking possession of said property, the
companies acceptable {0 the beneliciary, Wi oss payable to the latter; Al coltection of such rents, issut and prolits, or the proceeds of lire and other
policies of insurance shall be delivered to the beneficiary as soon a8 insured: insurance policies or compent tion or awards for any taking or damage of the
{f the grantor shall lail .or any reason to procure any such insurance and_to  property. and the application or release thereol as aloresaid, shall not cure oF
deliver said policies to the beneliciary at least fifteen days prios to the expira- waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ot insurance now or herealter placed on said buildings, pursuant 1o such notice.
the beneficiary may procure the same uat grantor's expense. The amount 12. Upon delau
collected under any fire or other insurance policy may be applied by i L
ciary upon any indebtedness secured hereby and in such order as beneliciury
may determine, of at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delfault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and cther charges that may be Jevied or assessed upon of
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver reccipts therelor
to beneliciary: should the grantor fail to make payment of any 1axes, assess-
ments, insurance premiums, liens, of other charfes payable by ‘:.r‘m"’".""h” notice thereol as then required by law and proceed fo Joreclose this trust deed
by direct payment or by providing beneliciary ~with tunds with which to in the manner pmvided h ORS §6.735 to 86.795.

It by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or pe

declare all sums sccured hereby immediately

event the beneliciary at his election may

in equity tgage or direct the tr e
advertisement a s. direct the trustee fo pursue any ather right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertiserment and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisiy the obligation
secured hereby whereupon the trustee shall fix the time and place of sale, give

make such payment, beneliciary may, at its option, muake payment thereok,
and the o s“?.[:";f,;cw(;fb';; interest at U ' in set lorth o the note, soeured sate, and at any tme ior to 5 days betore the date the trustes conducts the
hereby, (08¢ ) e added to and become 2 part paragrapts 8 und 7 0Ll el or detauits, “otner person 20 PV VY D53 o o e e
rus ed, = 4 p a,ps b E r defaults. [ ault consists of a lailure r, whe ,
trust deed, without waiver of any rights a.rlslr!zf from breach o( any of the !su?nsesu::ura'z rhustrus( dee;. l‘hc delault may be cured pb)): paying the
covenants, hereot "“";‘1 f‘.’l‘; {‘“‘l“":h p""",’l’e“"s'&‘]’“h "‘“‘l""“ -‘;xs ,‘;‘lob’"s“b'd' e entire amount due at the time of the cure other than such portion as woull
erty herflntzel’f}x’rfl ,;‘SC)" ed, ;;u:; lofsrheepf)'i?“z:- ;1 "'{hc gb“:;;".’on ;m;: not then b; due hzd no d;la;lt occdumm /}:1)’ ct};er default that .; cap;bletgi
same exfen 2 « . paym A ing ¢ may be cures . tendering the performance requice under the
ST Tund all such payments shall e s diately due and payable with- B e trust deed. In Y e i addition to e e default o
out notice, and the nonpayment thereof shall, at the option of the beneficiary. ;

render all sums secured by this trust deed immediately due and payable and

5
After the trustee has commenced foreclosure by advertisement and

defaults, ure shall pay 1o the beneficiary all costs
A and expenses & i i nforcing the obligation of the trust deed

constitute @ breach of this trust deed. 5 s o .eding the amounts rovided
6. To pay all costs. Jees and expenses of (his trust including the cost ;;;g;:‘:f:cr with trustees fees not exceeding P
of title search as well as the other costs and expenses of the trustee incurred 14, Othenwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and atrorney’s place designated in the notice of sale or the time 1o which said sale may
fees actually incurred. . ) . be postponed as provided by law. The trusfee may sell said property either

7. To appear in and defend any action or proceeding purporting to in one parcel or_in separate parcels and shall well the parcel or parcels af
affect the security Tights of pow«rs of beneficiary o frustees and in any suit, uction fo the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneliciary or trustee may appear, including shall deliver to the purchaser its deed in form as required by law conveying
any suit for the foreclosure of this deed, to pay all costs and expenses, In- the property so sold, but without any covenant o warranty, express or im-
oluding evidence of title and the beneliciaty’s or (rustec’s attorney's fees: the  plied. Hhe recitals in the deed of any matters of fact shall be conclusive proot
amount of attorney’s fres mentioned in this paragraph 7 in all cases shall be of the truthlulness thereof. Any persom, excluding the trustee, but including
tixed by the trial court and in the event of an appeal lrom any judgment or the drantor and beneliciary, may purchase at the sale.
decree of the trinl court, Acantor further afrees ta pay such sum as the ap- 15. When frustee sells pursuant to the powers provided herein, trustee
pellate court shall adjudie reasonable as the beneliciary or frustee's attor- shall apply the proceeds of sale to paymen: 1) the expenses ot sale, in-
ney's dees on such appeal. cluding !he)cornpc;!s:iﬁloi;l of the trustee and a rensonable charge by trustee’s

I T . e attorney, (2) to the ob igation secured by the trust deed. (3 “to all persons

1t is mutually agreed thats ATy Cotind fiens subsequent to the interest e e Cin the, trust
r ! . { e deed as their interests may appeds in the arder of theie priority amd (4) the
under the right of eminent domain or condemnation, beneliciary shall have the wurplus, it any, to the frantor or {9 hie sueressor inointerest entitted to such
right, if it so elects, to require that alf or any portion of the monies payable surplus.
as compensation for such taking, which are in excess of rhe amount required 16. Beneticiary ray irom cime o tione appeint @ swenesnl of I
to pay all reasonable costs, expenses_and attorney’s fees mecessarily paid of wors to any trustee named herein or [0 any sueces rruszee appointed heres
incurred by grantor in wuch proceedings, shall be paid to beneliciary and under. Upon such appointment, and without conveyance (O the SUCCEssor
applied by it lirst upon any reasonable costs and expenses and attorney’s lces, trustee, the lattes shall be vestod with ail title, powers and duties conferred
oth in_the trial and appellate courts, necessarily paid or incurred by hene- upon any trustee herein named or appointed hereunder, Each such appointment
ficiary in such proceedinds. "ind the balance applied upon the indebfedness hd substitution shall be made by writien instrument erecuted by beneficiary,
secured herebys & arantor srees. Af ifs awn eipenic, (o take such avctions which, when recorded in phe moridade reve 1. of the county oF counties in
And execute such instruments 43 “hall he necessary in obtaining such oo which the property is sifuared, shall be vonchnive proot of proper appointment
pensation, prompziy upen beneficiary’s request. oF the succrsses frustes

9. At any time and from time o time itten request of bene- 17, Trustee acvepts this trust when this deed, duly evecuted  and
ficiary, payment of its fees and presentation of this deed and the note for acknowledged i3 made a public record as provided by Jaw. Trustee is noot
endorsement (in case of full reconveyances, for cancellation), without affecting obligated to notify any pasty hereto of pending sale under any other deed ol
the liability of any person for the payment of the indebtedness, trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
(a) consent 1o the making of any map orf plat of said property; (BJ join in shall be a party unless such action of proceeding is brought by frustee.

H. In the event that any partion or all of said property shall be tahen

HOTE: The Trust Deed Ac provides that the trustee hereunder must be cither on oftorney, who is an active member of the Oregon State Bar, o honk, trust compony
or savings and lfoan association outhatized to do business under the laws of Oregon or the United States, a title insurance company outhorized to insure sitte to teol
propeity of this state, 118 subsidiaries, aliilintes, ogents Of branches, the United States ef any agency theteof, or an cscrew ogent Licensed under ORS 4$48.505 12 &95.588
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The grantor covenants and agrees to and with the beneficiary and those claiming under hir'n, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto :

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described ‘note dnd this trust-deed are:
(a)* primarily for grantor’s personal, family or household purposes (see Important Notice below),

(b) for an organi

This deed applies to, inures to the benefit of and binds all par

personal representatives, SUCCessors and assigns. The term beneficiary

sation, or (even i grantor is a natural person) are for business or commercial purposes.

ties hereto, their heirs, legatees, devisees, administrators, executors,
shall mean the holder and owner, including pledgee, of the contract

secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever worranty {a} or (b} is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation :Z, the
beneficiary MUST comply with the Act and Regulation by making required
BRI N AP Sana P

JETPER S b it

STATE CF CALIFORNIA,
_LOS ANGLELES

8S.

witiness ¢/ Steven Wilsey

CATE OF ORFEGON. )

On this the_,3_0_,day of - ~19.8_9_.before me,

the undersigned, a Notary Public in and for said County and State,

personally appeared  STEVEN WILSEY i
., PEXSoRali known to me to be the person whose name is subscribed to

the within instrument as a witness thereto, who being by me duly sworn,

deposed and said:ThaL.ﬁTEV_.E,N#,W_LL_E_Y, * f’_;k

R residesat ... L.L ANA,_‘_CA.M

-__H,E_.._was present and saw _._RO ERT A. MYER S_ &,#
TTANGILLA M. UPEGUI_* K E*

personally known_._.h-_m. to be that person described
in, and whose name is subscriped to the within and annexed instrument,
execute the same; and that affiant subscribed Tl -
name thereto As a'yitness to saig OXET! i

Signature A\ ——

FOR NOTARY SEAL OR STA#MP

OFFICIAL SEAL"
TERRI L ALLEN
NOTARY PUBLIC ~ CALIFORNIA
10S ANGELES COUNTY

My comm. expires JUN 28, 1991

The und/ersignec} is the léé:}l owner ‘and holder of :allmi»n*t;:b_tve;t;r.;;;:;“s“;::fe‘agby ‘the foregoing trust deed. All sums secured by said
trust deed have been lully paid and satisfied, You hereby are directed, on payment to you of any sums owing to you under the ferms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and docdments £O e

DATED: . 190

Beneiicinr); o

Do not lose or destroy this Trust Deed OR THE NOTE which it securat, Both muit be delivered to the trustes for cancellation belore roconveyante wili be made.

 TRUST DEED

(FORM No. 881}
STEVENS-NESS LAW PUS. CO. PORTLAND. ORE.

Myers/Upegui
ygehtesR

FOR

Ko dadlog QL. 4.2403

Baneliciary

AFTER RECORDING RETURN TO

MTC
P.0. Box 5017
Klamath Falls,

SPACE RESERVED

RECORDER’'S USE

STATE OF OREGON,

in book/reel/volume No. .
or as fee/file/instru-
ment/microfilm/reception No98998..._,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Fuelyn. Biehn,. County..Clexrk. .
NAME TITLE

BY O it Tla b a5 Deoputy




