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THIS TRUST DEED, made this .......St0 . _.day of

“TRUST DEED

April

ey 19.89...., between

as Grantor,

RIGHTS.. QF.. SURVIVORSHIP

. ASPEN. TITLE & ESCROW, INC..,.An

T LI T L ey

.Qregon. Corparation.......o......., as Trustee, and

as Beneficiary,

Klamath

Oregon.

Code 41 Map 3809-35CC TL 7900

AND LOAN ASSOCIATION.

tion with said real estate.

i~ herein, shall become immediately due and payable.

e To protect the security of this trust deed, grantor agrees:
i 1. To protect, preserve and maintain said property in good condition
&y and repair; not to remove or demolish any building or improvement thereon;
s— Ot to cornmit or permit any waste ol said property.

[, 2. To complete or restore promptly and in good and workmanlike
‘B~ manner any building or improvement which may be constructed, damaged or
17 destroyed thereon, and pay when due all costs incurred therelor.

| . To comply with all Iaws, ordinances, regulations. covenants, condi-
H tions and restrictions alfecting said property; it the benelicinry so requests, to
e~~ join in erxecuting such linancing statements pursuant fo the Uniform Commer-

i ...cial Code as the bencficiary may require and fo pay for filing same in the
H proper public office or oflices, as well as the cost of all lien searches made
i . by tiling ofticers or searching agencies as may be deemed desirable by the
o beneficiary. i ) .
[t 4. To provide and continuously maintain insurance on the buildings
= now or herealter erected on the said premises against loss or damafge by lire
i and such other hazards as t ficiary, ¢ in ime require, in
Jan amount not less than §. . . , written in
‘E‘Tcompanies acceptable to the beneficiary, with loss payable to the latter; all
™ policies of insurance shal! be delivered to the beneficiary as soon as insured;
if the grantor shall fail .or any reason to procure any such insurance and to
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance now or hereaiter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected undeér any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to_grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such - taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor lail to make payment of any taxes, assess-
ments, insurance premiuns, liens or other charges payable by frantor, either
by direct payment or by providing hencliciary with funds with which to
make such payment, beneliciary may, of its option, make payment theseol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 ol thi
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising lrom breach of any of the
covenants hereof and for such payments, with interest as aforesaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
deseribed, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol! shall, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payuable and
constitute a breach ol this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred. .

. To appear in and delend any action or proceeding purporting to
affect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appeunr, including
any suit for the loreclosure of this deed, to pay all costs and cxpenses in-
cluding evidence of title and the beneficiary's or trustee’s aftorney’s fees
amount ol attorney’s fees mentioned in this paragraph 7 in all cases sha
fixed by the tsial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees to pay such sum as tho ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee's altor-
fex's lees on auch appeal,

1t is mutually agreod that:

8. In the event that any poction or all of saild Propecty shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, if it so_elects, to require that all or any portion of the monies pe
as compensation for such taking, which are in excess of the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it litst upon any reasonable costs and expenses and attorney’s lees,
hoth in the tial and appellate courts, necessarily paid or incurred by lene-
ficiary in such procecdings, and the balance applicd wpon the indebtediess
secured hereby: and Rrantor agiees, 8¢ ifs own expense, o take such actions
and exccute such insteaments as shall be necessary in obtaining such cons
pensation, promiptly upon beneliciary’s request,

t any time and Irom time to time upon written request of bene-
ficiary. payment of its lees and presentation of this deed and the note lor
endorsement (in case of {ull reconveyances, for cancellation), without affecting

the liability of any person lor.the payment of the indebtedness, trustee may -

(a) consent to the making of any map or plat of said property; (b) join in

“legally entitled thereto,” and the recitals therein of

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as:

Iot 12, NEW DEAL TRACTS, in the County of Klamath, State of
Key No. 448411

THIS TRUST DEED IS SECOND AND INFERIOR TO THAT TRUST DEED RECORDED
SIMULTANEOUSLY HEREWITH IN FAVOR OF KIAMATH FIRST FEDERAL SAVINGS

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all lixtures now or hereaiter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . FIVE THOUSAND. THREE.. HUNDRED.. FIFTY..AND. NQ/100=mmmmrmr= e e e

. - S e ($5 +350.00) =—===mmr=——===Dollars, with interest thereon according to the terms of a promissory
note of"even date herewith, payable to beneficiary or order and made. by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable ... at. maturity of Note. .. . 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installmeni of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

ﬂrnnlin‘g any easement or creating any restriction thereon; (c¢) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol: (d) reconvey, without warranty, all or any part of the properiy. The
dranfee in any reconveyance may be described as the “'person or persons
B matters or facts shall
be conclusive proof of the truthiulness thereol. Trustee’s fres lor any of the
services mentioned in this paragraph shall be not less than $5.

. 10. Upon any default by grantor hereunder, bencliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
qcy's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

L The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damage ol the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12, Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, time being . of the
essence with respect to such payment andfor perlormance, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee o pursue any other right or
remedy, either at law or in equity, which the beneliciary may have. In the event
the beneliciary elects to foreclose by advertisement and sale, the beneficiary or
the trustee shall execute and cause to be recorded his written notice of delault
and his election to sell the said described real property to satisly the obligation
secured hereby whereupon the trustee shall lix the time and place of sale, give
notice thereof as then required by law and praceed to foreclose this trust deed
in the manner provided in ORS §6.7.15 to 86.795. R

13. Alter the trustee han conunenced foreclosure by advertisement and
sale, and at any tisae prior {0 5 days belote the dute the trustee conducts the
sale, the grantor or any other person so privileged Ly ORS 86.753, may cure
the default or defaults. Il the default consists of a lailure to pay, when due,
sumns secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other detfault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the benelficiary all costs
and expenses actually incurred in enlorcing the obligation ol the trust deed
together with trustec’s and attorney’s lees not exceeding the amounts provided
by law.

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustece may sell said property either
in one parcel or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the pr;pcrly so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any muatters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee sells pursuant to the powers provided herein, trusfee
shall apply the procesds af sale ta payment of (1) the expenses of sale, in-
cluding the compensation of the truster and a reasonable charge by frustee’s
attorpey, 23 (o rthe oldigation secwred by the trast deed, (3) o all persons
having tecorided liens subsegitent fo the inderest of the trastee in the trust
deed as their infeeests nuey appear in the onder of theie priogizy and () the
surplus, if any, o the grantor we to his successor in interest entitled (o such
surplus,

16. Beneliciary may {rom time (o finie appoint & sUCCessOr OF SUCCEN-
sors to any trustee named herein or to any successor frustee appointed here-
under, Upon such appointment, and without conveyiance fo the successor
trustee, the latter shall be vested with all title, powers and dutices conferred
upon any frustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by wrirten instrument caecufed by beneliciary,
which, when recorded in the mortiage teconds of the county or counties in
which the propersy is situated, shall be conchasive prood of proper appointment
of the successor frustee,

7. Trustee accepts thisx trust when this deed, duly executed and
acknowledged is made a public record as provided by Jlaw. Trustee is not
obligated to notily any party herelo of pending sale under any other decd of
trust or of any . action or proceeding in which gdrantor, beneficiary or trustee

shall be a party unless such action or proceeding is brought by frustee.

NOTE: The Trust Deed Act provides thot the trusiec hercunder must be either an ‘attorney, who is an_active member of the Oregon Stote Bar,” a bonk, trust company

or savings and

i o e -

loan association authorized to do business under the laws of Oregon or the United States, a title insutance company authorired 1o insure title to real

opeuVi this stqte, its subsidiaries, affiliates, agents or branches, the United States or any agency thereaf, or an escrow agent licensed under ORS 853,508 to o93.585.

{K




el |

St dvey

The grantor warrants that the Proceeds of the Joan represented by the above described note and this trysy deed are:
(a)* Primarily for grantor’s Personal, family or household purposes (‘see Important Notice below ),
or an ordanization, or Ceven if 8ranftor is g natural Person) are for business or Commercig] purposes.

This deed applies to, inyres to the benefit of and binds ajf parties hereto, their heirs, Iegatees, devisees, administrafors, executors,
Personal representatives, successors and assigns, The term beneiiciary shait mean the holder and owner, including Pledgee, of the contract
Secured hereby, whether or not named as 4 bene!iciary herein, In construing this deed and whenever she confext so requires, the masculine
dender includes the teminine and the neuter, and the singular numper includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

—_—
* IMPORTANT NOTICE: Delete, by lining out, whichevar warranty (a} or (b) is ——
i f is applicable and the iciary is a cradilor

{If the signer of the above is ¢ Corporation,
use the form of u:knowlodgemen! opposite.)
STATE OF, QREGON, STATE oF OREGON,
o ity ' -K]-amath ERTESRI N S Countyof ... ..
" This l_ns?iu.n"z&'n‘t was acknowledged before me on
Pril CAEE 1589

ot

Notary Public for Oregon Notary Public Jor Gragen
My cc;nrmission expires: 7 j 5 é"/‘x . My commisgion expires:

T —
e T e

REQUEST rOR FuLL RECONVEYANCE

To be used only when obligations have been paid.

without warranty, to. the parties designat,
nce and documents 1o

V f Non s - : it b de ‘ o A cellation before feconveyance will be made.
, o .
TRUST DEED STATE OF OREGON } .

’
{FORM No. g81) County of Klamath

STEVENS-NESS LAW PUB. co., PORTLA&D.'ORE.; ) . N . : ‘ . I Certify that t}le within insirument
was received for record on thel3th. day

April ,19.89_,

at10:22 . o'clock -AM., and recorded

SPACE RESERVED in book/reel/volume No. m89.. .. . on

FOR 2 or as fee/file /instru.-

RECORDER's yse eption No..9903Q..,
SRR Record of Mortgages of said County.

LlndaI.Klnsman Witness my hand and seaf of

. Beneltciary— T o 3
\\\ County affixed,
CAFTER RECORDING RETURN To : :

Aspen Title & Escrow, -Inc s ' Ev.elyn...Biehn,...Cnunty...Clerk
600 Main Street NAME

Klamath:Falls, or 97607 Fee $13.00. By &2t beoce Mesrse nt,

)
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