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THIS TRUST DE :

, between

as Grantor, ASP.EN..TI'ILE..&..ESQRQW;...T.N_C , ‘
_GEORGE..P... TERDIK.and _BEVERLY.A TERDIK...

 eurVAVORSIED e

as Beneficiary,

wli TNESSETH:
Grantor jrrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property
in ... __County, Oregon, described as:

1ot 2, Block 36, TON TO KLAMATH RIVER ACRES: jin the County of Klamath,
gtate of Oregon R : :

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or int anywise
now of hereafter appertaining, and the rents, jssues and profits thereof and all tixtures now of herealter attached to or used in connec-
tion with said real estate.

FO

R THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
. ONE. THOUSAND_.,and.No/.lQQ.—..———— = o o s e ST

———————*'——'f~——.($1 :000-00):‘,1 o e T ——~—=Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary of 9rder and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable at mat‘lrlt}’ OfNOte i
T

e e . i

he date of maturity of the debt secured by this instrument is the date, stated above, onl which the linal installment of said note
pbecomes due and payable. In the event the within described property, part thereof, or any interest the I1d, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent of approval of the beneficiary,
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, of

herein, shall become jmmediately due and payable.

Hi0 22

A

To protect the security of this trust deed, grantor agrees: ) i e .
1. To protect, 5 and maintain said property in good condition granting any easement of creating any restriction thereon; (€} join in any
and repair; not to remo demolish any building or improvement thereon: subordination or other n.l.frceln('nt affecting this deed or the jien or charge
not to commit of permit any waste of said property. thereol; (d) reconvey, without warranty, all er any part of the property. The
2. To complete orf restore promplly and in good and workmanlike grantee In, any rcconv,c‘ynncc may be drscrlb_cl] as the ‘‘person or persons
manner any building of improvement which may be constructed, d sed -OF legally cnt:'!led thereto,” and ¢the recitals therein ol ilny'rnﬂ(tcrs or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be con fusive proo{ of .the fruthfulness thereof. Trustees fers for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in fhis paragraph shall be ot less than $5.
tions and restrictions attecting said property; if the beneficiary so0 requests, 10 3 10. Upon any default by grantor hereunder, beneficiary may at any
join in executing such financing statements pursuant te the. Uniform Commer- time without hotice, either in person: by agent of by a receiver 10 be ap-
eial Code as the beneficiary may requirc ‘and 1o pay tor Liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper. public ollice or offices, as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possessioft of said prop-
by Filing olticers. of searching agencies as may be deemed desirable by the erty or any part thercof, in its own name sue or otherwise collect the rents,
beneliciary- jssues and prolifs, including those past due and unpaid, and apply the same,
. 4. To provide and continuously maintain insurance on the buildings loss costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and suci 26 4 s the beneliciary may. from time to time require, H ticiary may determine.
an amou nsur_afﬂ.e_,. 5 (=R written in 11. The entering upon and taking possession of said property. the
companies aceepta beneliciary, with loss payable to the latter; all collection of such renats, issues and profits, of the proceeds of fire and other

policies of insurance shall” be delivered to the beneliciary as soon as insured; i e or compensation or s for any taking or damage of the
n or release as aforesaid, shall not cure of

it the grantor shall lail .or any reason to procurc any such insurance and_to 3 applicatio
deliver said policies to the beneliciary at least lifteen days prior 10 the exjHra- : default or notice of default hereunder of invalidate any act done
tion of any policy ol insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneficiary e .the same at gr.antor's exncns(‘..The amount .
collected under any snsurance policy may be applied by benefi- reunder, time peing of the
ciary upon any indebtedness d hereby and in such order as beneliciary “he Leneliciary may
may Jetermine, or at option of beneficiary the entire amount SO collected, of i H In such an
any part thereol, may be released to grantor. Such application of release shall this trust deed
waive any default or notice of default hereunder of invalidate any . f d by
uant to such notice. H i
jses lree from cOT s and to pay all
assessed upon of
against ents and other
charges d. H 2 ts thercior

to beneliciarys M ment ol any faxes. assess-  secured hereby whereupon the trustee shal i place 0
nrents, insuran ), © N ayable by “.r""m"."'“h" notice thercol as then required by law and proceed to this
direct payment { with lunds with which to in the manner orovided in ORS 35,735 1o 86.795-
@ rent thereol, 13, Alter the trustee has commenced toreclosure by advertisement and
note. secured snle, and prior to 5 days before the date the trustee conduct
amd 7 of this  sale, the frantol or any other person s0 I .ileged by ORS 86.753,
bt secured by this  the detaut o 0 O A 11 the delault consis
rising Irom breach of any of the ; . ; ¢ deed, the deloult may be
such payments, with interest. as aforesaid, the prop- at the time of the cure other than such po i
erty inbelfore described. well as the grantor, shall be lgour)d to the b d no default occurred. Any other delault that is
snme extent that they are hound for the, payment of the obligation herein ed by tendering_ the performance required
described, and all such payments shall be immediately due and pn)'ablc'u_'ith— A 2 2 case, in addition to curing the default of
out notice, and the nanpayment thereol shall, at the aption ol the beneliciary, the person “ilecting the cure shall pay to the beneliciary all -costs
render all d by this frust deed immediately due and payable and and expenses actually incurred in enloreing the obligation of the trust dec
constitute 2 breach . . . together with irustee's and attorney’s fees not cxceeding the amounts provided
6. To pay all . his frust jncluding the cost by law.
of title search as well as the other €O nses of the trustee mcurrcfl 14. Otherwise, the sale shall be held on the date and at the time and
jn connection with or in enforcing this © nd trustee’s and attorney’s place designated in the notice O sale or th ‘hich said sale may
fees actually incurred. ; ) . be postponed as provided by law. T : y - either
7. To appeal in and delend any action or proceeding px{rportmg to in one parcel or in separate p

atlect the security right cers of beneliciary or trustees and in any suit, auction . to the highest bidder for casi,
action or proceedini in which the tgenelicinry or t including shall deliver to the purchaser its deed i i Jaw convey’
any suit for the foreclosure of this deed, t© 3 ELE the property SO sold, but without 3 H

C ¢ 3 any coven ess or im-
idence of title and henelicinry stee s "y 5, s plied. The recitals in the deed of any matters © nclusive proof

in all cases of the truthlulness thereol. Any person. excluding the trustee, but including
om any judgment or the grantor and beneliciary. may purchase at the sale.
ach sum as the ap- 15. When trustee sells pursuant to the powers provided herein, trustee
e court shall adjudge reasona or trustee’s arfors shall apply the proce T of sale to payment nses ol sale, in-
res on such appeal. cluding 111(e2campcr’1|sntign of the trustee 1nnd 5 ! & by, trustee’s
is . . attorney., ) to the o© ligation secured by, E .o all persons
Itis rnuh"n”} agreed that: having recorded liens subsequent (O the intere he trustee in th‘; trust
i intorests Ay appear in the order of their priority and (4) the

ent of any indebtedness secured

the beneficiaty elects to
the trustee shall execufc and cause [0
and his election fo sell the said describ

§. In the event t tion or all of said property shall be taken

under the right of emune r condemnation. beneliciary shall have the surplus, it any, 1© the grantor or 9 his successor in interest entitled t0 such
right, i it so elects, i portion of the monies payable wurplus.

as compensarion for i - hi e in excess of the amount required 16. Bencliciary

to pay all reasonable attorney’s fees necessarily paid or sors to any trustee named herein or o any successor trustee :mpaintrd here-
incurred by, rantor in su (e, shall be paid to peneiiciary and under. Upon such appointme without conveyance to  the successor
applied by it first upon any reasonable costs and expenses and attorney’s fees, trustee, the latter shall be ves & 1 title, powers and duties conterred
both in_the trial and appellate courls, necessarily pai ed by bene- upon any frustee herein named oF appointed hereunder. Each uch appointment
ficiary in such proceedings, and the balance appliecd upo! ndcbtedness and substitution shall be made bY writfen instrument exccuted by beneticiary,
secured heteby! and grantor Bprees at- ity own expenses to take such actions - which, "when - recorded in the mortiade records of the county oOf counties 1
and execute Stich instruments ns shall " be fecessary in obtaining such com- which the property is situated. shall be conclusive proot ol proper nppointmcnt
pensation, promptly upon Deneliciary’s request. ol the successor trastee. .

9. At any time and from time to time upon written request of bene- 17, Trustee accepts  this frust when thix deed, duly execufed and
ficiary. payment ol its fees and prcscnmtion ol this deed and the note for acknowledged ia made o public record an i by Jaw. Trustee in nol
endorsement (in case of tull reconveyances for cancella \without allecting obligated fo notily any party hereto of per te uneder nuy other deced of
the liability of any person ior the payment of the indebtedness, trustee May trust or of any action of proceeding i which grantor. heneliciary or trusten
(a) consent to the making of any map or plat of said property; (b) join in shall be a party unless sucl action or proceeding is brought by trustee

may from time o time appoint & <uCCesNOr_Of Succes-

MOTE: The Trust Deed At provides 1hat the trustee hg:'cundcr must be ebher-af attorney, who is an active member of the Qregon Stale Bar, © bank, trust company
or sovings and loan associoiion authotized 10 do business under the Jaws of Oregon of the United States, © title insurande company quthorized to insure ntle to real

propecty of this state, 118 subsidiaries, offiliates, ogents of branches, the United Stales of any agency theteof, or an eILOW agent ticensed under ORS 696,505 1o 858,585,




of and binds aly parties hereto, their heirs, lef,fatees, devisees, administrators, executors,
entatives, successors ang assigns, The ferm beneh'ciary shall mean the holder and owner, including pledgee, of the confract
secured hereby, whether or 70t named ag g4 beneﬁcl'ary herein, In construing thig deed and whenever the contexs SO requires, the masculine
dender includes the teminine and the neuter, and the singular wmber includes the plural, :

IN wrr NESS WHEREOF, said grantor has hereunto sep his hand the day and year first above written,
Y.

D M. Poa ,,

PATRICIA A,

{If the signer of the abovq j5 @ <orporation,
vse the form of u(knowlodg.men' Spposite.}

e e,

STATE OF 0REGON,
¥ acknowledged before me ‘on
5198,
NNE

N&‘i;}}‘}bi}&}é‘i(;;'ére,gon'"'"
(SEAL )
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My Commiission expiress My commission expires;

REQUEST ror FuLr RECONVEYANCE

To be vsed only when ebligations have been paid,

< Trustee

e
STATE OF OREGO,
County of Klamath

- I'certify that the within instrument
was received for record on the. 13thday
of ... il ,19.89.,
at 10:22 - o'clock .. AM., and recorded
SPACE RESERVED in book/ree]/vo[ume No. ... M89. on
FOR page . Q246 or as fee/file /instry.
RECORDER's use ment/microﬁlm/ reception No. .7._.9..9.9.3.3

o Record of Mortgages of said County.,

| ) Bﬁlehcmry 2 » A Wz'x‘ness my hand and Seél ‘of
\ County affixed,
AFTER RECORD!NG RETURN TO A R : ) : . B ) )

ASPEN TITTE g ESCROW, INC. - : S Exze.lyn..B.iehn,,....‘.':.cmm:x...C.lgr.k.....

600 M’AIN STREET NAM?} . ) . T!TLE

KLAM’*TH?FALI{S?} ‘OR 97601 Fee $13.00° ' By!?;?.-a.z;.c.c:.»;».e@.—.%_).éz.e..c.& #olt1s Deputy
- : "t:\_\“—\-‘w;\ M\\“MN_‘“.H‘ T— LT T .._;::;‘l::




