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BANK

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the progerty

KLAM

T . . .....County, Oregon, described as:

26 OF VALLEY VIEW, ACCORDING TO THE OFFICIAL PLAT THEREOF oN FILE IN THE OFFICE
OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging
now or hereafter appertai
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contali
N

T'T‘f“?*“nWENTYHTHOUSAN

A === Dollars, with interest thereon according to the terms of a promissory

or in anywise
ning, and the rents, issues and profits thercof and all lixtures now of hercaiter attached to of used in connecs

ned and payment of the

NO/100-=zz=mmmoins Rty et

noce of even date herewﬁh, péyable to benelici d made by grantor, the linal _pasm nf of_pri cipal_and, interes nereaf, il
not sooner paid, to be due and payable DECEMBER 30 . 1989 W{Tﬁ ﬁfdi‘nps "“6 FU.FUFQE A%&hg&%ﬁs
T Said note

he date of maturity of the debt secured by this jnstrument is the date, stated above, oft which the final installment O

becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, as igned of alienated by the grantor without first having obtained the written consent or approval of the pbeneficiary,
then, at the peneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, oT
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: X i e L
1. To protect, preserve and maintain said property in siood condition peanting any casement Of creatimt 4y ~n-.~ruc_mm thereon: (el Join in any
and repairi not o remove of demolish any building or improvement thereon: subordination or other .'l!irccmcnl allecting this deed or the lien or charde
it any waste of said property- thereof; (d) reconvey, without warranty, all or any part of the property. The
restore promptly and in good and workmanlike prantee in any reconveyance may be deseribed  a$ the persons
manner any . H pmv(-mt-n{ which may be constructed, damaged of Jegally ent"lled thereto, and the recitals there:n of any matters or facts shall
des{royed ¢hereon, & n due all costs incurred therefor. be c_onclus:vc_ proof of .rhe truthfulness thereol. Trustee's jees for any of the
3. To comply s, ordinnnces, ,t.éu,‘.,ﬁons_ covenants, condi- services mentioned in this pamgraph shall be not Jess than $3
tions and restrictians «; if the peneliciary s© requests, 10 10 default by grantor hereunder, heneliciary may at any
in executing such lin S s ¢t to the Unitorm Commer- time without . either in person, by agent by @ recciver to be ap-
as the beneliciary mé e to pay for tiling same in the pointed by @ courty and without rogard to the adequiacy of any. security
public oflice of offices, as Wi as the cost of all lien searches made the indebtedness hereby secured, enter upon and take pn>sr:~.~iun ot said
by ftiling oificers of searchind may be deemed desirable by the erty or any part thereol, in its own name sue of otherwise collect the
beneficiary, issucs and prolits, including thos¢ past due and unpaid, and apply the
. To provide and continuously maintain insurance on the buildings Jess costs and expenses ol operation and collection. including reasonable
now or herealter erected on the said premises against loss orf damage by fire ney's fees upon any indebtedness secured hereby. and in such order a% bene-
and such other hazards as the Beneficiary, A8 from timr to titne requirc. in liciary may determine.
an amount not less than $ . m . , written in 11. The entering upon and takingd possession of said propertys the
anies acceptable 0 the beneliciarys with loss P able to the Jatter; all collection of such rents, issues and protits, of the pmc;-(«ds of fire and other
ici H ance shall be delivered 10 the beneficiafy ay sopon s insured; insurance policies of compcnsn(inn or awards lor any taking or damage ol the
all fail for any reason to procure any such insurance and !0 property. and the application of release thereof as aforesaid, shall not cure of
jes to the peneliciary at least fifteen days prior 1© the expira- waive any default or notice of default hereunder oF invalidate any act done
insurance now or herealter placcd on said buildings. pursuant to such notice. B
the beneficiagy may _procure the samwe at grantor's expense. The amount \Jt by grantor in payment ol any indebtedness secured
cgllrcrcd under an tire or other insuranct policy may be applicd by beneli- hereby of i sance of any agreement hereunder, tine being ol the
ciary upon 4y in 2 1 exsence E ayment and/or pe the beneliciary may
determine, OF at op ent ry the enfire amount S0 coliccted, 07 i
art thereol, M3y be released to grantor- Such npplic;lthm or release shall

declure 5 S hereby immediately due In suchd ag
} Y H A sent the be Mae his election say procesd to 5 is trust dee
not cure e any detault or notice of detault hercunder or snvalidate any cven ' y at s o may § N

act done Pl
5. T

oy and in such ovder as peneliciary

in equity as & mortgage of direct the frustee (O fareclos ¢t deed by
by e ) R vertisement and e, or may direct e rustee to pursue 4oy athes right of
es free from construction fiens and (0 pay_all remedy, either at law or in equitys which the beneliciary may have. In th vent

taxes, assessments an arges that mak e levied of assessed upon O the beneficiary Jects 10 foreclose by advertisement and sale, the Beneficiary OF
against said propertyd art ol such taxes, assessmen and other the trustee 1 3 his written otice of delault

charges become past du t and prcmpzly deliver receipls therefor and hi

to beneficiary’ S oul nt of any taxes. assess-

i n or able by grantors either
#

s ‘elec! 1 3 satisty the obligati
secured hercby W 5 he time and place of sale, g1ve
hotice thereol as g d to foreclose this trust dee
ner pro in ORS 8 795. .
3. After t 5 as commence oclosure by adverllsement and
pi 5 days belore ate the trustet conducts the
n s0 privileged by ORS 86.753,
1t consists of u failure 10
he defaul

unds with which 10
ake payment thereof,
forth in the note secured
agraphs 6 and 7 of this
the debt secured by this
ny of the
cove
erty
same exIe€ 13
described, 3 3 i due and
out notice, an . sment thereol shall, at the option of the
render all sums secu . this trust deed imnediately due and payable and
constitute 4 breach of this trust deed.
6. To pay all costs, fees and expenses of this trust including the cost by law
of title search as well as the other €OStS and cxpenses of the trustee incurred Y 14, Otherwise
sion with or in enforcing this obligation and trusfee’s and attorney's P

ault occurred. Any ©
tendering_the Per.
d. In any case in addition
{ecting the cure
and expense incurred in enlorcin, e i 1
together with trus! and attorney's fees not exceeding the amounts provid

. the sale <hall be held on the date and at the time and
place designated 1 the notice of snle or the time 10 which said snle may
3 be poslponcd as provided by law. sstee may sell said property either
. and delend any action or proceed in one parcel or in separate parcels and shall sell the pnrccl or parcels at
affect the security rights © cers Ficiary or trusteei ¢ g t auction to the hi idder Jor cashu payable at the time of sale. Trustee
action of proccedin.ﬁ in w. fciary t 3 ek shall deliver to the r its deed in form as by law conveying
any suit for t ] 1 the property ¢ sold, without any covenan express of im-
cluding evidence % beneficiary’s s g plied. The ¢ i W matters of fact conclusive prool
g a this parafrap: 7 2 b of the (ruthfulness d but includind
t of an apped the grantor and bene:

a ;i agrees to pay such s 15. When trustee s sf h g ovided herein,

o court thall adjudge heneticiary’s ©F trusl 5 <hall apply the proce

Jron on vuch appeal. i

trusfee
ment © the expenses O sale,

cluding the ensation and & reasonable charge by trustee’s

1t is marually agreed that: atforney, 2) to the obligation wecured by the reus: deed. (3) to all persons

ocorded  fiens subseguent 1@ the interest O the frustee IR the trust

Jeed as their ingrrets Ay APt in the onder o2 their peiogify and (4) the

surplus. i@oany, o e granivr ad g B sy in inferest onti

5. In the even? that any sorfien o alt ol said peaperiv shall bo taken

under the 2ight of ©f ¢ dornain oF con\fcunms'iun‘ henetwiary hall have the

cight. it it > elocts, O FRRTt §or any portene af the pronies payable surplus.

a3 compemation tor such faking, whiC are in o the amount requiredd 16. Benehiciary froms timwe 0 fiene appoint A steceRhor_ Of Saeees

1o pay Al reayonable €03t expen>es attorney’s fev warily paid 0f sors o any frusted nah i or o any apccessor frustes appointed here
incurred by Arantor in such proce s, whall be paid 10 ic ander. Upon ich  appaintaent. amd without convevance {0 the suecesor i
applied by 3t tirst upon any reasonable €osts ar nses amd atforns trustee, the latter shail be vested With all fitle. paw iy aned dutien confereed \

tled to such

¥
both in the trial and appellate courts, necessarily paic i ed by bene- wpon any trusted herein naned of appuinted heretnfers Kach such appointment
Ticiary in such procerdingy, an the balance applied indebtedness and substitution Jhall be made by written jnstruntent ervouted by henelictarys
aecured hereby; and grantor AACRES at its own €xpease to such actions which, when recor d in the mortfute records of the counfy of rounticd n
and exccute such jnstrusnents as “hall be necwssary in obtaining such corm- the property is situated, shall be conclusive proot of propet nmminhncm
penmlio‘;, proraptly upo beneliciary’s rrquest. gner {ruster.

. At i i

3 any i and from pme to time upon ¢ of bene- Frustee accepts this trust when this derd. duly executed and
ficiary, payment o, « Jees and presentation ol this dt i for acknnwkdm-d js made 2 public record a provided by law. Trustee 1% not
endorseruent (in case of il Frconveyance for cancellation). obligated 10 notify any party hereto ol pendingd xale under any pther deed ol

the liability of any persen jor the pave ent of the indebtedness, e g trust or ol any action or ]u()ccrdrné s which grantor, henvliciary o7 frustee
{a) consent 1o the making of amy mag &7 plas of said pooperiysy shall be a party unless such action of proceeding 1% brought by trustre.

The Trust Deed Act provides that the trustee hgveunder must be either 32 @iromney. Lo is on adnme wember. of the Oregen Siate Bar, 9 bank, trust company \
vings and loan association qutharized 10 do business under the faws ot Oregon of the ted Stares. @ nile insuiandt company authatized o insure title 1o eal |
propenty of this state, 15 cubsidiaries, offiliates, cgents Of branches, the United States oF any agensy ereat, or Gn EIIEW ogent lizensed under ORS &98,505 10 96,585, \
S e T S - .
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the eseri & [s trust deed are:
M KK o s e T B A3 BSRS A SA A SK
i b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees. devisees, administrators, executors,
personal representatives, successors and assigns The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singular number includes the plural. -

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |[MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is e N T N U e
not applicable; if warranty {a) is applicable and the beneficiary is a creditor Al BERT WEDAM

as such word is defined in the Truth-in-Lending Act and Regulation Z, the /{[) - /
beneficiary MUST comply with the Act and Regulation by making required - 2L g‘/_@l»(ﬂ._)__:_/z é{fﬂ ___________
distlosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent, MG ICA™D WEDAM e ’

If compliance with the Act is not required, disregard this notice.

{If ths signer of the above is o corporation,
use the form of acknowledgement opposite.)

STATE OF OREGON, STATE OF OREGON,

KLlamadls 3

This _instrument was acknowledged before me on This insirument was acknowledged before me om ...t

AApacl 5T 1987 by,

./.'[C:V { el B ais ane
2, : "‘«29 A ST ATz

County of ... ... County of JS T OO VSO

‘ Notary Public for Or(ggn iVotary Public for Oregon

(SEAL)

'(SE«AL)J" LRI R AP
Lo - My commission expires: /2 w3~ 7'/ My commission expires:
€

-

REQUEST FOR FULL RECONVEYANCE

To be used only when ohllgu!lonx have been paid.
T Ot oo et e anarenseneeaniey T TUSTEE

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of -indébtedness secured by said trust deed (which are delivered -fo you
herewith together with said trust deed) and to reconvey, without warranty, to the.parties designated.by the.terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ...

DATED: . e e A9

Beneticiary

Do not lese or destroy this Trust Daed OR THE NOTE which it secures. Both must be delivered to the trustee for ion Lefare re will be made.

TRUST DEED STATE OF OREGON, }SS‘

[FORM No. 881) ) County of ... Klamath . ...
STEVEMNS-NESS LAW PUB. CO., PORTLAND, ORE. . I Certify that the within instIUment

ALBERT & MONICA WEDAM was received for record on the A

1A T. o'clock
$PACE RESERVED in book/reel/volume No.
FOR 6261 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No..99944 .,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

Beneliciary

AFTER RECORDING RETURN TO - -
SOUTH VALLEY STATE BANK .Ewelyn.Biehn,.County..Glerk
R215 S 6TH STREET NAMK T

KLAMATH FALLS OR 97603 B, tresome Vst n.oilits Depisty




