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THIS MORTGAGE, Made this.. MARCH. . .~

WITNESSETH, That said mortgagor, in consideration of T.

: ..Dollars, to him paid by said morigagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in AMATH County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED EXHIBIT A BY THIS REFERENCE MADE A PART HERETO

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE} -

Together with all and singular the tenemants, hereditaments and appurtenances thercunfo belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term ol this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortgagee, his heirs, executors, administrators and

assigns forever.
This mortgage is intended to secure the payment of a cerfain promissory note, described as follows:

PROMISSORY NOTE DATED MARCH 31, 1929 IN THE AMOUNT OF $50,000.00 IN THE NAMES OF
ALAN FONSECA AND JUDI M. FONSECA WITH A MATURITY OF JULY 1, 1992.

The date of maturity ol the debt secured by this mortga principal  payrs due, fo-wif:

JULY 1 .19 92 WITH RIGHTS TO F ﬁTURE ADVANCES Afip” RENEWALS

he mortgagor warrants that the pmcmd:. of the loan represented by the above described note and llm mortgage are:
X;?SXX’X’)()( 2% XK XXX K XX‘XX‘X X'X%X?Q'X HOHDOXX RUADE B HUOTION X’X’?(
'or an orgamzalion or (eve mr) dagor is a natural person) are for business or commercia purp()sn
.’ And said mortgagor covenants m and u:th the mortgagcz, his heirs, executors, administrators and assigns, that he is lawlully seized in fec simple of said
pr;mues and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and inter according to the terea thereol; that while
any part of said note rentains unpaid he will pay afl taxes, assessenents and other charges of cvery nature w. hich may be levied or assessed against said property,
or this mortgage or the note above described, when due and payable and before the same may become delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that ace or may becomne liens on the premises or any part thereol superior to the lien of this mortgage; that he will keép the
buildings now on or which may be he. Aalnr erected on the premises insured in favor of the mortgagee against loss or damage by lire, with extended coverage,

inthesumol § .. ULL MOUNT e . .ina or co i table fo the mortgagee, and will
have all pOIICl(‘S of insurance on said property made payable to the lnorm’mc o8 his interest rr‘a} appear and will deliver all policies of insurance on said
premises to the mortgagee as soon as insured; that he will keep the building and improvements on said premises in gfood repair and will not commit or sufier
any waste of said premises. Now, therefore, il said mortdafor shall keep and prrlorm the covenznts herein I and shall pay said note according fo its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortdage to secure the performance of all of said covenants and the payment
of said note; it beind agreed that a failure to ;wr/ornv any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prcrmses or
any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once duc and payable, time being
of the essence with respect to such payment znd/or performance, and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall fail to
pay any taxes or chardes of any lien, encumbrances or insurance premiumn as above provided for. the mortgagee may at his tion do co, and any payment so
made shall be added to cnd become a part of the debt secured by this mortgage, and shall bear interest at the sarne rate os said note without waiver, however, of
any right arising to the mortgagee for breach ol covenant, And this mortdage may be foreclosed for principal, interest and all sums paid by the mortdagee at any
time while the mortgagor nedlects to repay uny sums so paid by the mortgagee.

In the event of any suit or action being instituted fo loreclose this mortgage, the losing party in such suit or action®agrees to pay all reasonable costs
incurred by the prevailing party therein lnr title reports and title search, all statutory costs and d:sburs-'ments and such further sum as the frial court may
adjudge reasopable as the prevailing party’s altorney’s fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party’s attorney’s fees on such appeal, all such
sums to be included in the court’s decree. Each and all of the covenants and agreements hercin contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee re spvcnul\ In case suit or action is commenced to foreclose this mortgage, the court may, upon rnotion
ol the mortgagee, appoint a receiver to collect the rents and protits zlnsmpé out of said premises during the pendency of such foreclosure, and apply the same,
tirst deducting all proper charges and expenses attending the execution ol said trust, as the court may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mor{gagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally fo corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year ft;j above written.

P e

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b)
is not applicable; if warranty (a} is applicable, the mortgagee MUST comply /’JHDITH |V
with the Truth.in-Lending Act and Regulation Z by making required dis- )/ At

closures; for this purpose use S-N Form No. 1319, or equivalent. - :’/
STATE OF OREGON, ] ‘/)<a JUDITH M. FONSECA-

County of .. KLAMATH |

T his instrument was acknowledged before me on ..

Notary Public for Oregon
My commission expires

I certify that the within instru-
as received for record on the

QNTT USE THIS
SFACE: RESEZRVED
FOR RECORDING
LABEL IN COUN-

TIES WHERE

usco.)

Record of Mortgage
Witness my
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603




EXHIBIT A | - . 62847

DESCRIPTION

wnship 39 South, Range 10
Klamath County, Oregon and being

quarter corner common
to Sections 4 ang i ir i thence South 8g° 55" West along
the Secti i i » 68L.66 rfeet to & 1/2 inch iron pin

€ars North T4 28! 58" East,

;- thence continuing along said
right of way, North T76° 37! East (Deed Recorg North 76° 35 East) 233.69

feet to a 1/2 inch iron Pin; thence leaving said right of way, North 00° og!
East, LL45.66 reet to the point of beginning.

/

L %JDITH M. LOCKETT Aka JUDITH M, FONSECA

U

STATE OF OREGON;: COUNTY OF KLAMATH: g,

Filed for record ar request of South Valley State Bank —— __the ~13th day
of ___dpriz " - AD,19_89 g, —11:47  o'clock ———AM. and duly recorded iy vo;. —M89
of\mﬂges\ onPage 6263 .

Evelyn Bieh County Clerk
FEE = $13.00 IR
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