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DEED OF TRUST

) ism

THIS DEED OF TRUST ("Security Instrument”
The grantor is THERESA A. GAINES,

# 2384830

ade on APRIL .5TH , 1989

AN UNMARRIED WOMAN

("Borrower"). The trustee is

MOUNTAIN TITLE COMPANY OF KLAMATH COUNTY

(“Trustee”). The beneficiary is

SECURITY PACIFIC NATIONAL BANK, a National B

anking Association . which is organized and existing

der the laws of the United States of America

, and whose address is 10600 VALLEY VIEW STREET,

CYPRESS, CA 90630

(" Lender").

m of FORTY-ONE THOUSAND AND NO

/100

SBorrower owes Lender the principal su

iy

Dollars (US. $

41,000.00 ). This debt is evidenced by Borrower’s nofe

s d the same date as this Security Instrument (
2»paid earlier, due and payable on MAY 01, 2018

“Note"), which provides for monthly paymen

ts, with the full debt, if not
. This Security Instrument

~—secures to Lender: (a) the repaymen
s=modifications; (b) the payment of all other sums, wi
S2Security Instrument; and (c) the performance of
eryihe Note. For this purpose,

th inter

KLAMATH

t of the debt evidenced by

Borrower’s covenan
Borrower irrevocably grants and conve

the Note, with interest, and all renewals, extensions and
dvanced under paragraph 7 to protect the security of this
ts and agreements under this Security Instrument and
ys to Trustee, in trust, with power of sale, the following
County, Oregon:

est, a

e3described property located in

LOT 1 IN BLOCK 12 OF TR
BLOCKS 11, 12, 13, 14, BUENA VISTA ADDI
FALLS, ACCORDING

OF THE COUNTY CLERK OF KLAMATH COUNTY,

2522 YONNA_ STREET

TO THE OFFICIAL PLAT T

ACT 1143 - RESUBDIVISION OF A PORTION OF

TION TO THE CITY OF KLAMATH
HEREOF ON FILE IN THE OFFICE
OREGON.

,KLAMATH_FALLS

which has the address of

[ street ]
("Property . Address");

87601
[zip Code]

Oregon

TOGETHER WITH all the improve
appurtenances, rents, royalties, mineral, oil an
part of the property. All replacements and ad

referred to in this Security Instrument as the “Property.”

BORROWER COVENAN
and convey the Property
defend generally the titl

THIS SECURITY INSTRUMENT co
variations by jurisdiction to constitute a uni

e to the Property against all claims

mbines uniform

OREGON -Single Family— FNMA/FHLMC UNFORM INSTRUM
3038A

ments now or hereafter erected on the property,
d gas rights and profits, water rights and
ditions shall also be covered by this Security

TS that Borrower is lawfully seised of the estate hereby convey
and that the Property is unencumber

form security instrument co

Lcity]

and all easements, rights,
stock and all fixtures now or hereafter .2
Instrument. All of the foregoing is

ed and has the right to grant
ed, except for encumbrances of record. Borrower warranis and will

and demands, subject to any encumbrances of record.

covenants for national use and non-uniform covenants with fimited
vering real property. IHITIAL
HERE

ENT — Form 3038 12/83
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UNIFORM COVENANTS. Borrower -and ‘Lender covenant and agree as follows: o # 2384830
1. Payment of Principal and Inter Borrower shall promptly pay when due
the principal of and interest on i ¥ y late charges due under the Note, 2
: der, Borrower shall pay to
aid ‘in full, a sum ("Funds") equal to
curity instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (c) yearly hazard insurance pPremiums; and (d) yearly mortpage insurance
premiums, if any. These items are called "escrow items. " Lender may estimate the Funds due on the basis of current data.and
reasonable estimates of future escrow items, :

3. Application of Payments,
paragraphs 1 and 2 shall be applied: first, yment charges due under the Note;
third, to amounts payable under paragraph , toi 3 » to principal due.

4. Charges; Liens.

be paid under this
furnish to Lender receipts evidencing - the
Payments,
Borrower shali promptly discharge any lien which has priority over this Security Instrument unless Bor
ing to the payment of the obligation secured by the lien in 2 manner
lien by, or defends against enforcement of the lien in, legal proceedings w,

enforcement of th Y part of the Property;

y the h above within 10 days of the giving of notice,
S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term " " and any other hazards for which_ Lender

roperly damaged, if the restoratio
or repair is not economicall

s resulting from damage
his Security Instrument

nd Maintenance of Property; Leaseholds, Borrower shall pot destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and fee title shall
not merge unless Lender agrees to the merger in writing,
7. Protection of Lender’s Rights in.the Property; Mortgago Insuranco. If Borrower fails to perform the
nts contained in this Security Instrumont, or there is o logal proceeding that may significantly  affect
in bankrupley, probate, for condemnation or to enforce laws or
regulations), i lue of the Property and Lender’s rights in
which has priorit
Instrument, appearing in court,
Lender may take action under thj
Any amounts disbuy
Security Instrument. Unle . i om the
date of disbursement at th ith i » Upon notice from Lender 1o Borr&\tlé‘t;ih‘ei‘uesting

HERE

payment,
OREGON -ginge Family~ FNMA/FHLMC UNIFORM INSTRUMENT - Form 3038 12/83 9 o '
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8. Inspection.
give Borrower notice at t

9. Condemnation,
condemnation or other ta
shall be paid to Lender.

monthly payments referred to in paragraphs 1 and 2 of
Released; Forbearance By Lender Not a Waiver,
of the sums secured by this

10. Borrower Not
modification ‘of amortization
Borrower shall not operate to
be required to commence proc

release the

Yy Lender in exercising any right

Paragraph 17. Borrower
Instrument but does not

12. Loan Charges.
charges, and that law s finally interpreted so that
with the loan exceed the permi
charge to the permitted [
refunded fo Borrower. Len
direct payment to Borrow .
prepayment charge under the Note,
13. Legislation Affecting Lender’s Rights,

any provision of the Nofe or this Security Instrument unenforceable according to its

immediate payment

2ll take the steps specified in the second paragraph of

6320

* 2384830

in connection with any
re hereby assigned -and

of proceeds to principal shall not extend or
change the amount of such payments,
Extension of the time for payment or
¥ Lender to any successor in interest of
original Borrower or Borrower’s successors in interest. Lender shall not
or in interest or refuse to extend time for payment or otherwise modify
trument by reason of any demand made by the original Borrower or
or remedy shall not be a wajver of or

writing, any application

© covenants and agreements of
, subject to the provisions of
who co-signs this Security

» grant and convey that

applicable laws has the effect of rendering
terms, Lender, at jts option, may require
may invoke any remedies permitted by
paragraph 17.

If enactment or expiration of

his Security Instrument and

ided for in this Security Instru

med to have been given
15, Governing Law; Severability.
jurisdiction in which the Property is located. I
conflicts -with applicable law, such conflict shal
given effect without the conflicting provision,
be severable,

given one conformed copy of the Note and of this Security

18. Borrower’s Right to Reinstato,
enforcement of this Security Instrument disconti
applicable law may
Security Instrument;

not apply in the case of acceleration under P

3038C

OREGON—Single Family ~ FNMA/FHLMC UNIFORM INSTRUMENT — Form 3038 12/83
4

Instrument.
If all or any part of the Property or any
transferred and Borrow

n. The notico shalj provide a period of not
hich Borrower must pay all sums secured by this
s period, Lender may invoke any remedies

If Borrower meets certain conditions, Borrower shall have the right to have

fer of: (a) 5 days (or such other pericd as
pursuant o any power of sale contained in this
- Those conditions are that Borrow

PAGE 3 OF Borrcwer Inltials:
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: # 2384830
19. Acceleration; Remedies. Lender shall give notice to Bor i i i Borrower’s .

notice may resuit in acceleration o

notice shall further inform Borro

action to assert the non-existence i . If the

ader at its option may require immediate

Yy this Security Instrument witfiout further demand and may invoke the

power of sale and any other remedies permitted by applicable law. Lender shall be entitled to coilect all expenses

incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such
notice to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give
notice of sale in the manner prescribed by applicable law to Borrower and to other persons prescribed by
applicable law. After the time required by applicable law, Trustee, without demand on Borrower, shall sell the
Property at public auction o the highest bidder at the time and place and under the ter
of sale in one or more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel
of the Property by public announcement at the time and place of any previously scheduled sale, Lender or its
designee may purchase the Property at any sale,

Trustee shall deliver to the purchaser Trus

' warranty, expressed or implied. The recifals j

statements made therein. Trustee shall apply the proceeds of the sale in the following order: (a) o all expenses of
the sale, including, but not limited to, reasonable Trustee’s and attorneys’ fees; (b) to al! sums secured by this
Security Instrument;

conferred upon Trustee herein and by applicable law.

23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes,

24. Attorneys’ Fees., As used in this Security Instrument and in' the Note, "attorneys’ fees" shall include any
attorneys’ fees awarded by an appellate court,

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, each such rider shall be incorporated into and shall amend and
supplement the covenants a i i trument as if the rider(s) were 2 part of this Security Instrument.
[Check applicable box(es)]

Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider ‘ DPlanned Unit Developnhent Rider
O Other{s) [specify]

BY SIGNING BELOW, Borrower accepis and agrees to the ferms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it, :

(B%b\m& a. D&h 100 A (Seal) {Seal)

THERESA A. GAINES ~Borrower -Borrower=-

(Seal) (Seal)

~Borrower -Borrower

STATE OF OREGON,

County of... ... Klamath

BE IT REMEMBERED, That on this. . 100 4oy of  April . 19,89,
before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

named .. THERESAAGAINDS e,

known fo me: to be, tl,zejia_eg.t"ic‘:'l individual ... described in and who executed the within instrument and
acknowledgéd fo me thqt,,,.,?p?.“,...,.A._.A -.executed the same freely and voluntarily.

UIN TESTIMONY WHEREOF, I have hereunto set my hand and affized
’ my official sful the day and ypear last. g
- ’/} . é 70\&;} @
Notary Public for Or. g0,
My Commission expires..”...//,./_/_)é ...... / ......................

OREGON -single Family- FNMA/FHLMG UNIFORM INSTRUMENT — Form 3038 12/63
30380 ‘ PAGE 4 OF 4




U C o # 2384830
ARM 105 ADJUSTABLE RATE RIDER o
(FHLB 11th District Cost of Funds Index — Rate Caps)

THIS ADIJUSTABLE RATE RIDER is made this 5TH day of "APRIL , 19 gg , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure. Borrower’s Ad justable

Rate Note (the "Note") to SECURITY PACIFIC NATIONAL BANK, A NATIONAL BANKING ASSOCIATION
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

2522 YONNA STREET , KLAMATH FALLS, OR. 97601
[ Property Address ]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of
monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of NOVEMBER , 19 89 ,and on that day
every 6th month thereafter. Each date on which my interest rate could change is called 2 "Change Date."

(B) The Index ‘

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index™ is :

the monthly weighted average cost of funds of member associ ations of the Federal

Home Loan Bank of San Francisco.

The most recent Index figure available as of the date 45 days before each Change Date
is called the "Current Index.” :

If the Index is no longer.available, the Note Holder will choose 2 new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes .

Before each Change Date, the Note Holder will calculate my new interest rate by adding TWO AND 500/1000

MK %% kA %% Dercentage points (
this addition to the neatest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in fuil on the maturity date at my new interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes »»

The interest rate I am required to pay at the first Change Date will not be greater than 9.750 % or less than

than one percentage points (1.0% ) from the rate of interest I have been paying for the preceding six months.
My interest rate will never be greater than 13.750 %. - ‘
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will deliver or mail to me 2 notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question I may have regarding the notice. .
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immedjate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of -
the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to
Lender information required by Lender to evaluate the intended transferee 25 if 3 new loan were being made to the
transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of 2 breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

#*# The minimum interost rate change at one time is 1/8 of 1% (0. 125%).

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family- FNMA/FHLMC Uniform Instr t=Forpm 3111 3/85
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. - 6323

B. (continued) ‘ : i o B ) # 2384830 :
To the extent permitted by applicable law, Lender may charge 2 seasonable fee as a condition to Lender’s consent.to -

the loan assumption. Lender may also require- the transferee to sign an assumption agreement that is acceptable to Lender

and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security Instrument.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender teleases Borrower in

writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to
the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further notice
or demand on Borrower.

BY SIGNING BELOW, Borrower accepts 2nd agrees 1o the terms and covenants contained in this Ad justable Rate
Rider.

SIGN HERE sy [)(ﬂ\b\,o,afs\ Q djm (Seal)

THERESA A. GAINES -Borrower

(Seal)

-Borrower

-Borrower

(Seal)

-Borrower

STATE OF OREGON: COUNTY‘OF KLAMATH:  ss.

Filed for record at request of Mountain Title Co the 141h day
of April A.D.,19_89 at_.10:05 — o'clock A M., and duly recorded in Vol. _M89
of Mortgages onPage 6318 .
Evelyn Biehn . County Clerk
By s Coco N b F o S EAL

FEE $33.00

MULTISTATE ADIJUSTABLE RATE RIDER-ARM 5-2-Single Family- FNMA/FHLMC Uniform Instrument Form 3111 3/85 .
31118 .
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