LAND SALE CONTRACT

an Oregon
Corporatie he

"SELLER") , . E. SPIREs, husbang ang
wife, , i alled the "BUYER");

WHEREAS
Klamathp Falls,
Klamath Falls,

WHEREAS the
agreed to buy the abowv
improvements thereon;

1. pr PERTY DESCRIPTION:
BUYER ang BUYER agrees tg buy from g

o
Property ang all llprovementsg thereon

Klamath Falls, County of Klamath,
22 ¢ 24, + SECOND RAILROAD

4 7 .
ADDITION TO THE CITY oF LS, in the County of
Klamath, State of Oregon.

PURCHASE PRIC
for th
3. METHOD OF PAYMENT:
in bParagraph 2 above shall pe paid




including principal
+ is paid in ful r paid, all principal
and interest shall be due on 120 months
from the date of Cclosing.

(c) a11 bayments shall be Credited first to
accrued and unpaid interest with the balance of each payment
being crediteq to unpaid Principal.

All payments to SELLER shall be sent to the
attention of Larry Thompson at Lumber Products, 2116 N.W. 20th,
Portlang, Oregon 97209,

In the event BUYER fails to bay, when due,
uired of BUYER to be paid to third parties
sSuch itemsg ag insurance and taxes), SELLER may pay
ch amounts. If SELLER makes any such pPayments,
immediately due andg payable.

4. PRORATIONS:

(a) Except as otherwise pProvided herein,
items to be prorated shall be brorated as of the date of

(b)  Al1 taxes levied against the Property for the
Current tay Year shall be brorated between SELLER ang BUYER as of
the date of closing. BUYER agrees to pPay all taxes ang
assessments which are hereafter levied i
to provide SELLER with
days after bayment. By
full on or before Nov

5.
all public, municipal,
imposed upon the Property.




terms of thisg contract, pProvided, however, that SELLER and the
agents of the SELLER may enter upon the bProperty at reasonable
times for the purpose of inspecting the Property.

7. TITLE INSURANCE: At closing, SELLER shall
Purchase a titje insurance policy in the amount of $150,000.00
insuring BUYER against loss or damage sustaineqd by BUYER due to
unmarketability of SELLER'S title in ¢ or liens or
€ncumbrances thereon, eXcepting matters contained in the usual
printeq exceptions in icies,
eXceptions of record i i i i Ce shall be

Starting with the date of
11 times during the term of this
, With respect to the DProperty, do the

(b) Promptly Comply with alj] laws,
Tegulations, directions, rules and requyi
governmental authoritieg
the broperty, and in this
repairs, alterations ang additions.

(c) Indemnify ang defend SELLER from any claim,
loss or liability arising out of or related to any activity of
BUYER on the bProperty or any condition of the Property.

9. INSURANCE:

(a) Starting with the date of bossession,
thereafter at all times during the term of thig contract, BUYER
shall keep a1l improvements n xisting or which shall hereafter

i i ire, destruction and

i
payabile
appear, and
to the s
Coverage
of ten (10)
BUYER shall
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paia pPrincipa

the original payment pe

COVENANT OF SELLER:
=il OF SELLER

good and marketable
cumbrances except th

is the owner of

SELLER Covenants that SELLER
all liens and en

title to the bProperty free of
Ose of record.

At Closing, SELLER shall execute statutory

ing the broperty; such deeqd to be held in

bPurchase price hag been paid in full at
delivered to BUYER.

DEFAULT: Time is

of the essence
vents shall pe eve

of this contract.
nts of default:

(a) Failure o
ten (10) days a

f BUYER to make any
fter it is due;

Payment within
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13. REMEDIES ON DEFAULT: Upon default, SELLER may use
any or all of the following remedies in addition to any other
remedies available to SELLER under applicable laws:

(a) Declare the entire balance of the purchase
Price and interest immediately due and payable;

(b) Foreclose this contract by suit in equity;

(c) Specifically enforce the terms of this
contract by suit in equity;

(d) Withdraw any deed or other document from

as reasonable
In such event,
he property
agrees to .
Should BUYER fail to
UYER as an unlawful

(ii) If SELLER decides to Pursue the

t forth in subparagraph (e) (i) above, SELLER
otice to BUYER, to any occupant of the

person who has filed a request for notice of
nty clerk's office in the county where the

(iii) The notice required above shall specify
the nature of the default, the amount of the default if the
default is in bayment terms, i
will be forfeited if the BUYE
name and address of the SELLE

(iv) The periodq specified in the notice after
which the contract Will be forfeited if the BUYER fails to cure
the default may not be less than:

(1) 60 days if the unpaid balance of
the contract is 75% or more of the purchase price.

(2) 90 days if the unpaid balance of
the contract is more than 50% but less than 75% of the Purchase
price.
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and take s

(Vi) SELLpR <
Uch other actio
the fOrefe

iture remedy.

set fo

. addition to
ELLE u .

LUMBER PRODUCTS

Ct shall pe
their

Voluntarily or

ER. Such
eld.

6 -
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16. NON-WAIVER: Failure of SELLER at any time to
require performance of any provision in this contract shall not
limit the right of SELLER to enforce any such provision, nor
shall any waiver by SELLER of any breach of any provision be a
waiver of any succeeding breach of that provision or a waiver of
that provision in itself or any other provisions.

17. DISCILOSURE: BUYER agrees that this contract is
accepted and executed on the basis of an examination and personal
knowledge of the property by the BUYER and opinion of the value
thereof; that no attempts have been made to influence the
judgment of the BUYER; that no representations as to the
condition or repair of said premises has been made by the SELLER
or by any agent of the SELLER; that no agreement or promise to
alter or repair or improve said premises have been made by the
SELLER or any agent of the SELLER; that BUYER takes said property
and the improvements thereon in the condition existing at the
time of this contract.

18. REPRESENTATION BY CORPORATION: SELLER represents
and warrants that the execution and delivery of this contract by
it has been duly authorized by proper corporate action or ’
resolution.

19. ARBITRATION: If any controversy or claim arising
out of this contract cannot be settled by the parties, the
parties shall resolve the matter in the following manner:

(a) Each of the parties or their assigns shall
choose a representative to decide the dispute. Any parties whose
interests are aligned may choose the same representative. If the
representatives are unable to resolve the dispute, a new
representative shall be selected by the initial representatives
and the decision of the new representative shall be final. There
shall be no right of appeal from the decision of the
representatives or representative.

(b) In the event a party or his assign refuses or
fails to appoint a representative within sixty (60) days of a
request do to so, the dispute will be submitted to arbitration in
Portland, Multnomah County, Oregon, with all costs and fees
therefor assessed against the party who failed or refused to
appoint a representative. If any party refuses to take part in
or cooperate in the arbitration, decision shall be entered
against said party and shall include costs and fees of all other
parties.

(c) A judgment on an award under this paragraph
may be entered in any court having proper jurisdiction.
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20. ATTORNEY FEES: Should any dispute among the
parties be finally resolved under baragraph 19 of this Contract,
or should any party or representative of g party institute a
lawsuit or action to enforce any p isi i
prevailing party, except in the ca
set forth in bParagraph 19(b), shal e entitled to recover from
the other such sums as the representatives, arbiter or court may
adjudge as reasonable attorney fees during the dispute resolution

i i said suit or action
W. Notwithstanding
in court until

éxcept to obtain injunctive
terms of baragraph 1y.

broperty is concerne
by a subse
charged.

CONSTRUCTION:

, (a)
for convenience
to construe,
hereof.

(b) This contract shall pe construed and enforced
in accordance with the laws of the State of Oregon with venue
exclusively in Multnomah County,

LUMBER PRODUCTS, an Oregon Corporation

By By:

Its: ¢ 4/¢ f/ (727
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BUYER:

By: [ QﬁMN ‘{) /J}&U\.@ﬁ/

bires Dianne E. Spires

STATE OF OREGON

County of

Perscnally appeared the above-named Zﬂrry ~7Zb""/'yf/f"””)
and Hwdra Kafn.a + Who being duly, sworn, each for himself ..
and not one for the other, did say that the former is the :
Yi “prest wqf and that the latter is the ¥y e (o oarq OF
LUMBER PRODUCTS, an Oregon corporation, and that the foregobing;, =~
i gned in behalf of said corporation by authority .
of its board of directors; and each of them acknowledged the. .~ 75 -
foregoing instrument to be his voluntary act. R L N

- H .-""I,"-"‘.,.‘
Notary Public for Oregon .. ,
My Commission Expires: /o /od

STATE OF OREGON

County of K [gmath

Personally appeared the above named Oliver R. Spires™
and acknowledged the foregoing instrument to be his voluntary .
act.

ary Public for Oregon(f =~ "
y Commission Expires: ¥-z% 23
STATE OF OREGON o R

County of y<lah4a%41

Personally appeared the above named Dianne E. Spiresi
and acknowledged the foregoing instrument to be her voluntaty. -
act. oL o

ry Public for Oregg

My Commission Expires:3-22.93
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shall pe sent to:

©/0 Spires

35960 5. 6th
Klamath Falls,

Oregon 97601
After recording, return to.

Steven pu. Cyr
Cyr, Moe & Benner, P.c.
1230 S.W.

First, Thirg Floor
Portland, Oregon 97204

STATE OF OREGON: COUNTY OF KLAMATH:
Filed for fecord at request of
of i

o'clock

on Page
Evelyn Biehn
LI,
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