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THIS TRUST DEED, made this /Q%day P T .3 - il . y
DAVID. HALVERSON......

LE._.&...ES.CROW,,...a...title...conii;;x;":m-Mmmw:::.... ..... e Trustes, and
EIFER_AND MARTHA E.IEERA,....QJ:_..th.e...s.ur:\zivgr.._ther_eof__. _________________________

eecomavesmamectmmesm-esseessmamcesTraronns S D 3

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath ..._County, Oregon, described as:

A tract of land situated in Lot 7, Block 1, Tract 1109, CHALET VISTA
SUBDIVISION, situated in the SE 1/4 SW 1/4 of Section 32, Township 39

South, Range 10 East of the Willamette Meridian, in the County of
Klamath, State of Oregon.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . T“]ELVETE[OUSA»ID THREEHUNDREDEIFTY T e e TR S

e S A T ST TR A T P

mm— e ——m e m ST T {s ].2,35.0...00.).Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and mads by grantor, the {inal payment of principal and interest hereof, it

1ot sooner paid, to be due and payable ..o Aprll 215 s 19.94... :

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

To protect the security of this trust deed, grantor agrees: . R o L
1. To protect, preserve and maintain said property in good condition grnnlm_g any easement or crealingd any .rcstnc.non thereon; {c)‘ join in any
and repair; nol o remove oOf demolish any building or improvement thereon; Subordination or other agreement allecting this deed or the lien or charge
not to commit or permt any waste of said property. thereof; (d) reconvey, without warranty, all or any part o.l' the property. The
7 Ta cumplete or restore promptly and in good and workmanlike frantee in any reconveyance may be descnb'cd ns the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyed thercon, and pay when due all costs incurred therefor. be c_cmclusn-c_ proo{ of ‘rhc truthfulness thereof. Trustee’s fees for any of the
O e comply with all laws, ordinances, Tegulations. covenants, condi-  Services e cmed in this paragraph shall be not less than §35.
tions =nd restrictians atlecting said property; if the heneliciary so requests, (0 . 10. Upon any delault by grantor hercunder, beneliciary may at any
join in eyecuting such financing statements’ pursuant to the Uniform Commer-  time without natice, cither in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may sequire and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any sccurity for
proper zublic otlice or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enfer upon and tuke possessivn of said prop-
by tilmg ofticers or cearching agencies as may be deemed desirable by the erty or any part thereol, in ifs own name sue or otherwise collect the rents,
beneliciary. ~: - issues and profits, including those past due_and unpaid, and apply the same,
7 To provide and continuously maintain insurance on the buildinds less costs and expenses of operation and collection, including reasonable atfor-
now or herealter erected qn the said premises against loss or damage by lire n.ey's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ”1\ Bepeliciary may from time to time require, in  lficiary may determine.
#n amount not less than $. T/A e e e , written in [1. The entering upon and taking possession cf said property, the
companies acceptable to the beneficiary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and ather
policies of imurance shall be delivered to the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damafe of the
it the grantor shall fail for any reason to procure any such insurance and_ fo property, and the application or release thervol as aloresaid, shall not curc or
deliver said policies fo the beneficiary at least tifteen days prior fo the expiri~ waive any delault or notice of default hereunder or invalidate any act done
tion of any policy ¢l insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciary may procure the samv at grantor's expense. The amount 12, Upan deiault by
collected under any jire or other insurance policy may be applied by beneli-
ziary upon any indebtedness secured hereby and in such order as beneticiary
may determine, or at option of beneliciary the entire amount $O collected, or
any part thercol, mav be released to_grantor. Such application or release shall
not cure or waive any detault or notice of delault hereunder or invalidate any
et done pursuant to such notice. ) . advertisement and . sale, or may direct the trustee fo pursue any other right or
S PTo Keep said premises [ree from construction Fens and to pay all  remedy, cither at law or in equity, which the beneliciary may have. in the
taxes, assessments and other charges that may be levied or assessed upon or Jatter event the beneficiary or the trustee Shall execute and cause to be recorded
against said property before any part of such taxes, assessmenis and other his written notice of default and his clection to sell the said described real
charges become past due or delinquent and promptly deliver receipts therelor property to satisfy the obligation secured hereby whereupon the trustee shall
to beneficiary; should the grantor fail fo make payment of any taxes, assess- tix the time and place ol sale, give notice thereof as then required by law and
ments, insurance premiums, liens or other charfes payable by grantor, _either proceed to foreclose this frust deed in the manner provided in ORS 86.735 to
by direct payment . of by r{rovith'ng bene{rcmry_\v:lh funds with which to 86

make such payment, beneliciary may, at its option, make payment therceol,

grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, time being of the
essence with respect to such payment and/or perfor ce, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by

: 13. After the trustee has commenced foreclosure by advertisement and
and the amount soO paid, with interest at the rate set forth in the note secured e, and at any time prior to 5 days belore the date the trustee conducts the
hereby, together with the obligations described in paragraphs 6 and 7 of this sale, the fgrantor or any other person so privileged by ORS 86,753, may cure
trust decd, shall be added to and become a part of the debt secured by this the delault or delaults. If the ‘default consists of a failure to pay, when due,
trust deed, without waiver of any rights arising Irom breach of any ol the sums seeured by the trust deed, the delault may be cuted by paying the
covenants_hereaf and for such payments, wth interest as aloresaid, the prop- entire amount due at the time of the cure other than such portion as would
erty hereinbelore described, as well as the grantor, shall be bound to-the  not then be Yue had no delault occurred. Any other delault that is capable of
same extent that they are bound for the payment of the oblifation herein  being cured may be cured by tendering the performance required under the
described, and all such payments shall be immediately due and payable with- obligation or trust deedd. In any case, in addition to curing the delault or
out notice, and the nonpayment thereot shall. at the option ol the beneliciary, delaults, the person eflecting the cure shall pay to the beacliciary all costs
render all sums secured by this frust deed immediately due and payable and and expenses actually incurred in enlorcing the obligation of the trust deed
constitute a breach af this trust deed. 3 . . together with trustee's and attorney's fees not exceeding the amounts provided
6. To pay all costs, fees and expenses ol this trust including the cost by law.
of title search as well as the other costs and expenses of the trustee xnculre.d 14. Otherwise, the sale shall be held on the date and at the time and
in connection with or in enforcing this obligation and trustee’s and attorney's place designated in the notice o e or the time to which said sale may
jees actually incurred. ) . be postponed as provided by law. The trustee may sell said property either
~To appear in and detend any action or proceeding purporting fo in one parcel or_in separate parcels and shall sell the parcel or parcels at
atfect the security rights or powers of beneficiary or trustee; and in any suit, nuction to the highest bidder for cash, payable at the time of sale. Trustee
action or proceeding in which the beneficiary or trustee may appear, including shall- deliver to the purchaser its deed in form as required by law convey ing
any suit for the toreclosure of this deed, to pay all costs and cxpenses, 17 the property so sold, but without any covenant or warranty, express or im-
cluding evidence of title and the beneliciary’s or trustee s _atrorney’s fees; the plicd. The recitals in the deed ol any matters of fact shall be conclusive proof
amount of atforney’s fees mentioned in this paragraph 7 in all cases shall be of the truthfulness thereof. Any person, excluding the trustee, but including
tived by the trial court and in the event ot an appeal from any judgment or the grantor and beneliciary, may purchase at the sale.
decree of the trial court, grantor further agprees to pay such sum as the ap- 5. When trustee sells pursuant fo the powers provided herein, trustee
pellate vourt shall adjudge rearonahile ax the breneliciary’s or frustee's atfor- shall apply the proceeds af sale to payment of (1) the expenses of sale. in-
eves fros on wued appeal. cluding tllrJ\‘uln[,'rnsnﬁnn of the !rus{(-,u and a ru:u.sml:ll;lz; charge by trustee’s
P P P attornay, (2} to the obligation sccurod by, the trust deed. () to all persons
1e is mutually agreed that: . avind tecopded lieps subseguent to the Yinterent 0 the frustee in the tiust
8. In the event that any postion or all ol said property hall be tuken  ileed s their nterents way appear in the order of their priogity aml (1) the
under the right ot eminent domain or condemnation, beneficiary shall have the surplus, if any, to the grantor of (0 his succersor in interest entitled to such
right, it it so_elects, to require that all or any portion ot the monies payable surplus.
as compensation for such taking, which are in excess ol the amount required 16. Beneliciary may from time to time appoint a successor or succes-
to pay all reasonable costs, expenses and aftorney's lees necessarily paid or sors to any trustee named herein or to any successor trustee appointed here-
incuseed by granfor in such procevdings, shall be paid to beneficiary and under. Upon such appeintment, and without conveyance to the successor
applied by it first upon any reasonable costs and expenses and attorney’s lees, trustee, the latter shall be vested with all title, powers and duties conferred
Totdy dn the trial and apaellate courts, necessarily paid or incurred by bene- upon any (rustee hercin named or appointed hereunder, Each such appointinent
ficiary in such procealings, ol the balance applied upon the indebtedness Gl substitution shall be made by Written instrument cvecuted by heneliciary,
secured hereliy; and fgrantor agrees, ar Ha own eapense, (o take such acths which, when recorded jrn the mortdage seconds of the sounty or countien in
and esecufe such instrumenss s Thall be necessary in obfaining such s VN o sitiated, shall he conchinive preat of proper appointment
pensation, promptly upon besne ry's request, oo
9. At any time and from ftime to time upon written requess ol bene- st sovEd Vs trust when ehis deeds duly executed
ticiary, payment of ifs fees and presentation ol this deed and the note for acknowledged is made a public record as provided by law. Trustee i
endorsement (in case of lull reconvey s, lor lation), without alfecting obligated ic notify any party hereto of pending sale under any_ other devd of
the liability of any person tor the payment of the indebtedness, trustee may ¢rust or ol any action of proceeding in which grantor, beneticiary or trustee
(a) consent to the making ol any map or plat ol said property: (b) join in shall be a party unless such action or proceeding is brought by trustee.

HOTE: The Trust Deed Act provides that the trustee hereunder must be cither on attorney, who is an_octive member of the Oregon State Bar, © bank, trust compony
or savings and loan association authorized to do business under the laws of -Oregon or the United States, a title insurance company authorized fo insure title to real
property of this state, its subsidiaries, affiliates, cgents oF branches, the United Stales or uny ogency thereof, or un escrow agent licensed under ORS #§6.505 12 &95.588,
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- 7 ﬁ
fully seized in fee simple of sajd described real property and has a valid; unencumbered title thereto and except :i
oncitions, Restrictions as shown on the recorded plat of Chalet Vista, includé-
g road easement over the Easterly 30 feet thereof; Easement as shown on the

lat for 60 foot private road easement, affecting Westerly and Northerly¥*
and that he will warrant and forever defend the same against all persons whomsoever.
i
; !
_*boundaries; regulations, including levies, assessments, water and irrigation
.rights and easements for ditches and canals, of Klamath Irrigation District;
isubject to rules and regularions of Fire Patrol District; Declaration of i
Conditions and Restrictions, but omitting any restrictions based on race, color
'religion or national original appearing of record on 8/28/74, Book M74, Page
i The real property above described is non-homestead . 10502
;*uEaseqent recorded 8/23/77 at Book M-77, Page 15621; Easement recorded 7/18
' V ’I‘/wé grantor warrants that the proceeds of the loan represented by the above described nofe and this trust deed nre: BOOK ™ M- 79

?a)* primarily lor drantor's personal, family or household purposes (see Important Notice below ), Pase 1 6938

B ; > 0 0 g

10 i S i 3 ¢
I P 1 are—for STrteTs-or f-prrposes.
Fee: 70778
This deed applies to, inures fo the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a bencticiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the neuter, and the singular numéber includes the plural. .

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or {b) is ,X%,(D@U&QJWWAVJJ

not applicable; if warranty (g} is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficicry MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice. .

{1f the signer of the above is a corporation,
use the form of acknowledgement oppasite.}

STATE OF OREGON, g STATE OF OREGON,
ss.

Countyof ... Klamath . . L) County of . B
This instrument was acknowledged before me on This instrument was acknowledged belore me on .

1A .19 89, by
“DAVTD . HALVERSON

o Notary Public for Or;*éon Natary Public for Oregon
. o 4 - r T . N .
<% " "My comqiission expires: 5 -/3-- &9 My commission expires:
N on e

(SEAL)

REQUEST FOR FULL RECONVEYANCE

"To be used only when obligations have been paid.
ety Trustiee
The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You heroby are directed, on payment fo you of any sums owing to you under the terms of

said trust deed or pursuaat to statute, to cancel all evidences of indobtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doéi:ments 0

DATED:

iciary

Do not loze or destroy this Trust Deed OR THE NOTE which it sacures. Both must be delivered to the trustee for canceliation before reconveyance will be made.

TRUST DEED | . STATE OF OREGON,

(FORM Nao. 881) , . County of Klamath
STEVENS-NESS LAW PUSB, CO.. PORTLAND, GHRE I Certi[y that the “rithin l‘nstrument
was received for record on the 14th. day
of ... cereneenaneeney 1989,
at 10:46... o'clock ..AM., and recorded
SPACE RESERVED in book/reel/volume No., ... M89........ on
: : FOR page ...0342 . or as fee/file/instru-
- LEQNARD. SEIFER . & MARTHA.. RECORDER'S USE ment/microfilm/reception No....99072.,
SEIFER i : . ‘Record of Mortgages of said County.
B - Witness my hand and seal of
County affixed.

SS.

Grantor

Beneficiary
"TIRMES D Folrnier T
[{tta&ney at La\v X S .....Evf;];in..ﬁlehn.,...ﬂounty...Cle:rk.....
P. 0. Box 680 o
Aty ‘ s Lok e X 1 K.
Angsl, OR 97362 || ree s13.00 B0 tedenss SN




