SrEVENS-NESS LAW PUB:CO

March

werenen JUUURORRRORSRT LIS}

as Grantor, ) ..., as Trustee, and
{IRACLE d.g 10N

as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, pargains, sells and conveys fo trustee in trust,k with powef of sale, the property
County, Oregomn, described as: :

Block 1, MIRACLE MANOR, in the county of Klamath, State of

together with all and . singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging
now or hereafter appertaining, and the rents, jssues and profits thereof and all fixtures now of herealter att
tion with said real estate-

FOR TH POSE _OF SECURING PERFORIWANCE of each agreement of grantor herein contained and payment of the
(SEVE USAND.

N T DOLLARS AND NO/10 e —mmmTmTITITITETES

"""""""""f($7 ’OOD ‘..,00)—7'5'."'.',7' ; +h interest thereon according to the terms of a promissory.
note of even date herewith, payable to peneticiary © the tinal payment of principal and interest hereot, if

or in anywise
ached to or used in connecs

not sooner paid, to Le due and paynblu BICh . e .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
hecomes due and payalile. In the event th described property, of any puart thereaf, or any interest therein is sold, agreed to be
sald, conveyed, assigned of alienated by the grantor without first having obtained the writien consent or npprov:ll of the beneliciary,
then, at the boneliciary's option, all chligations secured by this instrument, irrespective of the maturity dates c.\'nrcssud therein, of
herein, shall become immediately due and payablu.

To protect the security of this trust deed, grantor agrees:’ . ) . N

1. To protect, preserve and maintain caid property in good condition granting a0y canement OF creating any restol tion (hereon; (c) join in
and repairs not to [CImoy H any building of improvement thereon: subordination or other 'I.L‘,rl:(-rnv:n( afle < deed or the lien or chirge
ot Lo commit OF perm: Cw 5 erty. thereot; (d) reconvey, without warranfy, art of the property. The
3. To Zomplete of and in good and workmanlikc grantee in, any recon\'ﬁynncc may b s the ‘‘person or persons
ranner any building or improvemen ay ucted, damaged of Tegally cnl:_rled thereto,” and 2 n ol any matters or lacts shall
Gustroyed thereont: amd pay when due ) be conclusive proot of 1 sruthfulness . Trustee's fees tor any of the

3. To comply with all laws, ordinances, s, covenants, condi- i tioned in this paragraph Sha“»herlwsﬁga)ﬂmw

any

erictions abfectind caid propertys if the beneficiary =0 requests, 10 A 10 . default by granid c~hereunder DL ficiary - may 8! any
ing statements pursuant to the Unitorm Commer- fime without nouce. er i persong=b, Ciapent Or Dy a,receiver :
o require and o Py for Eling same in the pointed by A courts e irhout regad o thy adequacy of any.

proper public oftice or oflices as well as the cost of @ i wearches the indebtedness hetreby secures v “an a S5 CSSI0T

by Liling oiticers of searching agencivs as may he deemed de cable by the erty or any part thereol, 3 own crwise collect the

beneficiary’, fasues and profits, including thos Daist - aid. and apply the s
3 To provid: and continuously maintain insurance on the buildings less costs and pxpenses ol opuratio i

now ar hereaiter erected ont the said premises against loss or damape by tire fees up;m any inde

and such other hazards as th gu 7] ay\/ m e to fime require, in iciary iy determine.

an amount not Joss than § ‘iﬁ féﬁlé . é) éﬂ R , written in 11. The entering upon and " taking possession ol said propertys the

companies acceptable {0 the beneficiary, with Joss pay ble to the Tatter; all collection of such rents. issues and prolits, or the procecd of lire and other

i ies of compcnsﬂ(ion or awards tor any takiod or damade o the

ession. of - said

reasonable
Diedness setur Lin such orders 48

policies of insurance shall be delivered to the bepeliciary 28 soon a% insured; insurance polic
if the £r hall fail for any reason to procurt any such ;nsurance and 1o property, and the upplh:::ﬁon or release thervof as aforesaid Jhall not cure of
deliver sai licies e “ficiary at least fifteen days pri he expira- waive, any default of notice of detault hereunder of invalidate any act done
tion of any Ha : insurance now of herealter placed on said Huildings, pursuant 1o such notice.
the peneliciary the same ot gmntor's expense. The amount
coilected under any 3 er 1 ce policy may be applied by benefi-
ciary upon any ! s secured B Sand in such order as beneliciary
ma determine, i of bencticiary the entire amount so collected, of
any part thereot, may be released 1o grantor. Such application of release shall
nat cure or W i ny default or notice of detault hereunder oF jnvalidate any
act done pursuant © such notice.

3. To keep said premises free from construction liens and (0 Py
taxes, assessments and cother charges th he levied of assessed
against said property belore any part of
charges becomie past due of deling v
3 beneliciaryi sheculd the grantor fai e - taxes, assess-
ments, insurance premiums, Jiens or other charges payable by grantor, either
by direct pavment O by providing beneficiary with funds with which to . .
make such payment, pmeiicia(," may, at its option, ma thereof, "Atfer the trustee has commenced toreclosure by advertisement and
and the amount s paid, "'ill’l,m“"?»*f at the rate set sale, and at any time prior to 5 days before the date the trustee conducts the
hereby, togethes with the obligations described i sale, the or or any other rson SO privilcgcd by ORS 86.753, may cure
trast deed, shall be ‘added to and beconts a » . 54 default or defaults. 1t the BT a tailure to paY. when due,
sums secured b3 he trust deed, 3 may be cured by the
entire amount i her than such portion
not then be «d. Any other default that is
being cured 1 d b i erformance requi
ohligation o curing (A
detaults, to the bheneliciary
and espen ally d ¢ obligation of the trust deet
toguther with trustees and aftorney's eeding the amoun{s provide

12. Upon default by grantor in payment of any, indqbtednc;s secured
herechy OF in his porlommncc of any der, time be}n_é of the
essence with respect to such payment & the benelficiary may
declare all sums secured he imme
event the beneliciary
in equity as & tee e
advertisement and sale, k i ustee to pursue any other right or
remedy, cither at law or in - hic. beneficiary may have. In the event
the beneliciary elects to foreclose D} sment and sale, the beneliciary oF
the trustee shall execute Jed his written notice of qelayh
and his election {0 sell the i i ! 1y to satisty the obligation
secured hereby whereupont the trustec d place of sale, £1ve
notice thereof as then required by law an d to foreclose this trust deed
in the manner provided in ORS §6.735 to 8

13

trust deed, W > er of any rights arising from breach of
and for such p:n'menls, with interest as aforesaid, the prop-
described, 3 well as the grantor, shall be bound (o the
are bound for the payment of the obligation herein
avments shall be immediately due and payable with-
ent thereot shall, at the option of the beneficiary,
d by this trust deed immediately due and payable and
constitute 2 b, is trust deed.
6. To pay ait costs, lees and expenses of this trust including the cost by law.
of title search &% well as the other costs an enses of the trustee incurred 14, Otherwise, the
jon with or in enforcing this obligazion and trustee’s and attorney’s place designated i
v incurred. . o be postponed as p jaw. The trustec may sell said property either
. To appeit in and defend any action of proceeding purporting 10" in one parcel and shall sell the parcel or parcels at
alfect the security rights or powers of ficiary or trustee; and in any suit, auction 1o the hit H cash, payable a2t the time of s
action O procendind in which the peneficiary of trustee may appear, including shall delivel ts deed in form as required bY law
a suit tor the foreclosure of this deed. 1Q pa and expense, in- the property ¢ sold, without any covenant of warranty, €xpress or im-
chuding evide i gitle and the beneliciary's or S attorney’s lees: the plied. The recitals in the deed ol any matters ol fact shall be canclusive proof
amount 0% atrcrney’s lees entioned in this paragraph 7 i {01 cases shall be ol the truthiulness thereof. Any person. excluding the trustes: but including
fixed by the trial court and in the event of an appeal from any judgment of the grantor and beneficiarys nay purchase at the sale
decree ol the trial court, grantor further agreed to pay such sunt s the ap- 15. When trustee sel raant (0 the powers p:oria’cd herein, trustee
pellate court shall adjudse reasonable as the bvnvlicixlr,\”s or frustee’s atror- shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
ney’s tees on such appeals cluding the compensation of the trustes fﬂnd!ﬂ reasomable char s
is Liaally agres . attorney, (4 W the obligation socured Dby the srust deed,
¢ is mutaally agreed that: QOO enrded fiens subsedurll e interest 0 the 174
deed a» their interests may appear in the order of their priof
surplus, 3 oany, 10 the grantor of to hiv aargeessur i interest e
aerplus.

sale shall be held on the date and at the time and
ice ol sale of the time 10 which said sale may

&, In the event (hat any portion OF all of said pro yerly shall be taken
under the right of eminent domain oF condemnation Benehiciary shull have the
right, if it 50 elects, {0 require that all or any portion of the monits pay able
as compensation jor such taking Wwhich afre in €xcess of the amount required 16. Beneliciary ray fromy time (o time appoint & anOf OF SUCCUS”
to pay all rrasonable costs, s and attorney’s tees necessarily paid of wors te any slee named herein of 10 any successar trusi .'xppuinlv-d here-
incurred by 4graptor in such F inds. shall be paid 1o peneliciary and under. n ointment, and without convevance 0 SUCCESSOT,
applied BY it first upon 207 reasonable €osi3 and expenses and attorney s fees, 3 4 with ail itle nd du conlerre
both in the trial and app=ifate courts, nesessarily paid or incurred by bene- ¢ i E 2 ereunder. h such appcimme;nt
ficiary in sich procesdind®. and the halance applied upon ¢he indebtedness meni ex by beneliciarys
secured herety: and grantur agrecs, at ity own expenst, to take such actions which, when in the mertdag records of the county Of counties in
ard eveoute sucht instruments 4% Thall b necessary in obtaining such com- which the preps tuated, shall be conclusive proot of prapet appointment
peaaladt pmmp:)_\ At hepelict cw gegoent. of the AUCCESTOr trusfec.

. Ar any e and fromy fime T e apent written pegquess of bene: ir. T accepts  thix grasst wien L duly
wiary, pay’ ar of s f : + on of this dead ad the e f0F ackhmem Jedid 2
edorseinent Cin case of ol < e, $07 E noellativnt swithous 2 5 Cbligazed o iy
the liability af any persos jor the payent oi the Prutebiredness, crusiee 0K peaent wr of Ay
fa) consent O the making of any map O plat of said preperdys (b) juin n shaell be o paity

LI

HRN OV o Tan
R other

Thenetiviary or trusten
i Brought ¥ RTLON

noTE: the Trust Deed At provides that the trustec hereunder must ‘be either an ottormey,  who 1o an Gclive member of “the Oregon SWte Bar. U bank, Tust company
EEaR TS L1 and loon ossacioiion authorized 10 do business under the laws of Qregon or the United States, O yitle insuronce compony authorized 1o insie title 10 real

prgoerty of this stare, 13 subsidiarizs, oifitotes, coents or branches, the United States oF any ogency thereof, or an €sIoW ogent ticensed under ORS 676,505 1@ 696.585




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
(fuII_v seized in fee simple of said described real property and has a valid, unencumbered title thereto

| and that he will warrant and forever defend the same against. all persons whomsocever.,

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for drantor’s personal, family or household purposes (see Important Notice below ),
(b) for an orgdanization, or (even if grantor js a natural person) are for business or commercial purposes.

This deed applies to, inures to the b
personal representatives,
secured hereb

IN WITNESS WHEREOQF, said grantor has hereunto sét his han day and year first aWen.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} o {b] is Vo
not applicable; if warranty (a) is applicable and the beneficia

as such word is defined in the Truth-in-Lending Act and R

beneficiory MUST comply with the A

disclosures; for this purpose use Steve . ,

I compliance with the Act is not required, disregard this notice.

[1f the signer of the above is a corporation,
use the form of acknowledgement oppotite.}

) ss.
Countyof.... . ... . S | County of ./).C<4. (2

This instrument was acknowledged before me on This instrument was acknowled{ed before me on
~
I8 by 1989, by oG LD ] 2S5

7
STATE OF OREGON, ) STATE OF OREGUN, Ca’b&c‘

: sjExn!ns 28, 14992
Notary Public for Oregon otary Public forOregomn® C o 2/ T A

: (SEAL)
My commission expires: My commission expires.'ﬁMV?.L

(SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used enly when obligations have been paid.

errisivninneecene, T rustee

cancel
herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents ‘to . T e e e e e e

DATED: . .. . o ey 190,

Bene!icia-r'ym o

Do not lssa or destroy this Trust Deed OR THE NOTE which if secures. Both must be delivsred to the trusfee for ion before yance will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) County of ... Klamath

STEVENS.NESS LAwW PUB, CO.. PORTLAND, ORE. I Cerﬁfy that the W,'thl'n "nstrument
. was received for record on the ...lithday
of . 19..89,,
at 10:46.... o'clock ... AM., and recorded
SPACE RESERVED' in book/reel/volume No. ...M89... .. on
FoRr page..06344. ... . or as fee/file/instru-
RECORDER'S UsE ment/microfilm/reception No 99074

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

Beneficiary

AFTER RECORDING RETURN TO .
sSpen Tite —.Evelyn. Biehn,. County..Clerk...

. /QT/”%/}': QO//_f:CZLI"’.’l _DQ-{P'{U NAME . TITLE

: Fee $13.00 B;QAN L e L Ll te Deputy
| —




