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(Indi»}gm’al. Partnchsé{)L,jCorpéiﬁon)

THIS INDENTURE, made this 12th day of April 19_89 between
% % RODNEY J. WRIGHT * * *

herein called “Mortgagor™, and WESTERN BANK, an Oregon banking corporation, herein called “Mortgagee™,

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor does hereby grant, bargain, mortgage and convey unto the Mortgagee all the
following described property situated in Klamath County, Oregon, to-wit:

Aslatidarit

See attached Exhibit TAM

together with the tenements, hereditaments and appurtenances now or hereafter thereunto belonging or in anywise appertaining, including but not
limited to roads and easements used in connection with the premises; also, all fixtures, buildings und parts of buildings situated upon said property.
including but not fimited to electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing, ventilating.
water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor coverings. built-in stoves,
ovens, garbage disposals, air conditioners, refrigerators, freezers, dishwashers; and all other fixtures now or hereafter installed in or on the premises;
and any shrubbery, flora or timber now growing or hereafter planted or growing thereon; and any and all replacements of any one or more of the
foregoing items, in whole or in part, alt of which are hereby declared to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgaged property.
TO HAVE AND TO HOLD the same unto the Mortgagee, its successors and assigns forever.

The Mortgagor does hereby covenant to and with the Mortgagee that the Mortgagor is lawfully seized in fee simple of the said real property that he is
the absolute owner of all items of property described hereinabove, that the said property is free from cncumbrances of every kind and nature, other
than the following permitted encumbrance(s):

and that he wul warrant and forever defend the same against the tawful claims and demands of all persons whomsocver.

This conveyance is intended as 3 mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept and
performed and to secure the payment of the sum of s 182,723.25  andinterest thereon in accordance with the tenor of a certain promissory note
executed by RODNEY J. JGHT

datedﬁﬂ-‘il 12 19__89 , payable to the order of the Mortgagee in installments of not less than S_]:_ZJ_I_g_l;ii—-—— each
interest, on the _31SL  day of each Decembhel  commencing _ December 31, =

19, , until December 31 . 19_ 91 __ when the balance then remaining unpaid shall be paid. and Interest Monthly begin-

This Mortgage is also given as security for the payment of any and all other indebtednesses, obligations or liabilities of the Mortgagor to the Nortgageen‘ziing
now existing or hereafter arising, matured or to mature, absolute or contingent and wherever payable, including but not limited to such as may arisc g—é
from endorsements, guarantees, acceptances, bills of exchange, promissory notes, or other paper discounted by the Mortgagee of held by the Mortgagee,
or taken as security for any loans or advan.es of any kind, sort or description whatsoever.

The interest rate, payment terms and balance due under the promissory note of any other note(s), or any other agreement evidencing any
indebtedness of Mortgagor to Western Bank (all of which are secured hereby) may be indexed, adjusted, renewed or rencgotiated in accordance with the
terms of the promissory note(s) or other agrecment.
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That, in the event of the institution of amy suit or acticn to foreclose where there is more than one mortgagor, be construed as plural and be

this mortgage, the Mortgagor wil Pay such sum as the triaj court and any binding jointly and severally upon al)
appellate court may adjudge reasonable as attorney's fees

“Mortgagee” shall apply to any holder of this mortgage. Masculine
Pronouns include feminine ang neuter. Subject to the limitations in this
mortgage on transfer of the property by Mortgagor, all of the covenants of
the Mortgagor shall be binding upon his heirs, cxecdators, administrators,
successors and assigns and inure to the benefit of the successors and
assigns of the Mortgagee. In the event of any transfer of the property or
any part thereof or any interest therein, whether voluntary or involuntary
or by operation of law, the Mortgagee may, without notice. to the
any such suit, the court may, upon application of the plaintiff and without Mortgagor or any one clse, once or often, extend the time of payment or
regard to the condition of the property or the adequacy of the security for grant renewals of indebtedness hereby secured for any term, execute
this indebtedness hereby secured and without notice to the Mortgagor or releases or partiaj releases from the lien of this mortgage or in any other
any one else, appoint a receiver to take Possession and care of all said respect modify the terms he affecting the personal
mortgaged property and collect and receive any or all of the rents, issues primary liability of the Mortgagor nt of the indebtedness
and profits which had theretofore arisen or accrued or which may arise or hereby secured, No condistion of t hall be deemed waived
accrue during the pendency of such suit; that any amount so received shall unless the same be expressly wa i riting by the Mortgagee.
be applied toward the payment of the debt secured hereby, after first Whenever any notice, demand, or request is required by the terms hercof
paying therefrom the charges and expenses of such receivership; but unti] or by any law i i ereafter enacted, such notice, demand
a breach or default by the Mortgagor in one or more of his covenants or i i ed on one or more of the
agreements herein contained, Mortgagor
mortgaged property and retain all rents
Mortgagor prior to such default.

9. The word “Mortgagor”, and the language of this instrument shatl,




IN WITNESS WHEREQF, the Mortgagor has executed this Mortgage on the date set forth above, and if Mortgagor is a ‘corporation, Mortgagor
covenants that this Mortgage is executed pursuant to a duly adopted resolution of its Board of Directors,

Individuals & Pértﬂnership}/‘ﬂ : Corporation
< R ; /r

X e ST -
Rodney \’T 3 er;ght;‘ (Name of Corporation)

- 7/ i by \
(Name and Title (type)

by \R
(Name and Title (type)

INDIVIDUAL(S) ACKNOWLEDGEMENT

STATE OF OREGON
County of Klamath

This instrument was acknowledged before me on 4'"12. -89 (date) by * % * RODNEY J. WRIGHT * = &y
SN R o A .
(name of person(s) ). VRS

AA,
" Notary Publicffor Orego
My Commissid i
CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON

County ofx

This instrument was acknowledged before me on (date) by

——— - — __.___________________________._______ ,(namcofpcrson(s))as_h_‘
- - (title(s))of ____ —

a Corporation.

Notary Public for Oregon
My Commission Expires:

PARTNERSHIP ACKNOWLEDGEMENT

STATE OF OREGON

County of e

This instrument was acknowledged before me on (date) by
_— -
(name of person(s) ) as partners of ————— e
R
» a Partnership, - .
———

.z Notary Public for Oregon
ﬂ/ M My Commission Expires:
/ -

NI127X  Rev 9-87




gYHIBILIT “A”
A

LBGAL DESCRLPTIUM

pPARCEL 1:

gWi/4&, M1/2 gpl/4 of gection 23, Townshlp‘4® south.,
the Willamett® Heridian.

Tax account Ne . auLe Qo9 BGIR

PARCEL 2:
Wwi/2 NW1/9 ok rowashiP 4@ South, Ran

Willametohe Heridis ST T ING THEREFROH That portion

gnited states af i Y deed recorded Januaty 23,

Bonk L#7 at p2- TR ag Eollove:

peginnind at & poi > .4 on th? East pounda of the
county road an- 3 » i e of 280.0 fent alon gai poundary
1ine frow an v s M4 ! intcrscct‘ . r.he & pauadary
of the county ~ ; 2 ! or 533 e 2 said pie=
heing gast =
thence East, UALF 3 i e Horth 1ine of Section a2,

chence South. o aid cad, lee feet: thence West.
parallel Wi 4 distance of 3RO fret TO
a point on 2 ¢ houndat ine unty road: thence Narth
alondg said undary 1ine, fee the point of peginning.

Northwest carneyt

ALSO BXCBPTING THEREYROH a parcel -f land si n the West halt of
the Northwesn quarteX of gection 32, Township 49 gouth, pange 19 East

aof the Nillamette HMeridian, more particularly described as folloWs:

Beginninq at the seuthwest sornex of Wi/2 NWi/é of gection 32,
Township ap Southy Range 19 past of the Wwillamette Meridian; rhenae
North ap degress 59 28" wost alond the West 1ine of said gecrion 32,
L5L2.7a‘.feer, to a point: pce South 73 degxre2s 45 217 Bast, 247.8
feet to & po1int; e SO o’ 54" Bast. 138.38 feetr. O
a point; rhence Sou 2] 3 2 317.05 feet tO A point:
thence gouth 47 degre : 2 a point: thenc# ;
South 84 degre2es ag’ 02" T a point o0 the Bast line
of Wl/2 HW1i/4 of said S ic 3 degrees a7 177 fRast
along the Ea i i S ; 539 feem ro the
Southe v 2 HW @i zcion 2 =3 h 89
degrees 4 3 Hest he gouth 1

gection 32, 220,36 gmet %O the point of

EXCEPT THEREFROM any partion 1yind within railroad or highway
way.

pax Ascount N2
. ,Rodneyfl:' Wright' o

%21@ 93200 QY200

STATE OF OREGON: COUNTY OF KLAMATH: $S.

Filed for record at request of W the l4th
of April AD., 19 89 _at 11:24 o'clock A.M., and duly recorded in Vol.

. MorreageS— .. on Page 6366
Evelyn Biehn
€O e

FEE $28.00 By

Return: M.T.C.




