. LNEOFCREDITMORTGAGE o
MTC—~(3%- 14 g4 _ADVANCELINE™
| o DEED OF TRUST

THIS DEED OF TRUST is made this__.1.2 dayof —__ April ‘ ,19_89_ | among the Grantor,

Matthew W. Beddoe and Suzanne I.. Beddoe : _ (herein "Borrower"),
Husband and Wife : ;
Me. Title Ca. _ S (herein "Trustee™,
and the Beneficiary, FIRST INTERSTATE BANK OF OREGON,-N.A., a national banking association, (herein "Lender”),
whose address is— 601Main Street, Klamath Falls, Oregon 97601

BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants and
conveys to Trustee, in trust, with power of sals, the following described property located in the County of
Klamath _ State of Oregon: .

See Exhibit A attached hereto and by this revfe;:ence incorporated herein:

8705 Reeder Road, Klamath Fall

which has the address of
{STREET) N {CITY)

Oregon 97603 (herein "Property Address")hereinafter referred to-as the "Property™;

(ZiP CODE}

FOR THE PURPOSE OF SECURING: (i) payment of a revolving line of credit indebtedness in the principal sum of
$_40,000.00 (or so much of that sum as may be advanced and outstanding), evidenced by an Advanceline
Account Agreement (the ™ greement"), entered into by Borrower and Lender on the date first appearing above, and also
evidenced by AdvanceLine Account Drafts, AdvanceLine Account Requests and AdvanceLine Account ghecking Account
Advances (Custom Credit), and Advance Telephone Requests as well as any extensions, renewals and/or modifications
of that indebtedness; (i) performance of each of Borrower's agreements under the Agreement; (iii) performance of each
of Borrower's agreements in this Deed.

1. DESCRIPTION OF DEBT. The indebtedness secured by this Deed is a revolving line of credit. Funds may be advanced
by Lender, repaid by Borrower and subsequently readvanced by Lender. All amounts secured by this Deec?/are subject to
avariable rate of interest, which may change from time to time as recited in the A reement. The Agreement provides that
the periodic rate and Annual Percentage Rate for each day of any billing cycle will increase or decrease if our Prime Rate
in effect on the first day of the preceding calendar month has increased or decreased from our Prime Rate in effect on the
first day of the second preceding calendar month. However, the Annual Percentage Rate can't exceed the maximum rate
provided in the Agreement. According to the Agreement, any amendment to it, including a change in interest rate, may, at
Lender's option, affect the outstanding principal balance on the effective date of any such amendment. The Agreement is
incorporated in its entirety into this Deed by this reference.

2. MATUFﬂTY DATE. The Agreement provides that, unless ‘thevAgreement’ is extended, renewed or modified, the final
matunty}{jate'cif inf;btedness 09w91n9 pursuant to the Agreement, if not sooner due and payable pursuant to the Agreement,
is pri . .

Borrower and Lender covenant and agree as follows:

3. TAXES. AND LIENS. Borrower shall pay when due all taxes and assessments levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Borrower shall maintain the Property free of any liens except for the Prior Lien (as defined in Paragraph 4 below).

4.  PRIOR INDEBTEDNESS. The lien securing the indebtedness secured by this Deed of Trust is and remains secondary
and inferior to recorded lien(s) securing payment of prior note(s) existing as of the date hereof (the "Prior Lien"). Borrower
expressly covenants and agrees to pay or see fo the payment of the indebtedness secured by the Prior Lien and to prevent
any d;:,-fault thereunder. Borrower will immediately forward to Lender a copy of any notice of default it receives under the
Prior Lien.

5. -PROPERTY DAMAGE  INSURANCE. Borrower shall promptly notif{ Lender of an{loss or damage to the.Propert?/.
Lender may make proof of loss if Borrower fails to do so within 15 days of the casualty. Lender may, at its election, apply
the proceeds to the reduction of the indebtedness hereby secured or the restoration and repair of the Property. If Lender
elects to apply. the proceeds 1o restoration. and repair, Borrower shall repair or replace the damaged or destroyed
improvements in a manner satisfactory to Lender. Upon satisfactory - proof of such expenditure, Lender shall pay or
reimburse Borrower from the proceeds for the reasonable costs of repair or restoration. Any proceeds which have not been
paid out within 180 days after their receipt and which Borrower has not committed to the repair or restoration of the Property,
shallbe applied to the'indebtedness secured hereby. If Lender holds any proceeds after payment in full of the indebtedness
secured hereby, such proceeds shall be paid to Borrower. Any unexpired insturance shall inure to the benefit of, and pass
to, the Purchaser of the Property covered by this Deed of Trust at any Trustee sals of the Property. .

6. PRESERVATION AND MAINTENANCE OF PROPERTY. Borrower shall keep the Property in good repair and shall
not commit waste or permit impairment or deterioration of the Property. If this Deed of Trust is on a unit in a condominium
or aplanned unit development, Borrower shall perform ali of the Borrower's obligations under the declarations or covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium or
planned unit development, and constituent documents. If a condominium or planned unit evelopment rider is executed by
Borrower and recorded together with this Deed of Trust, the covenants and agreements of such rider shall be incorporatad
into and shail amend and supplement the covenants and agreements of this Deed of Trust as if the rider were a part hereof.

7. PROTECTION OF LENDER'S SECURITY. Should Borrower fail to make any payment or do any act provided for in
the Agreement or herein, then Lender or Trustee, but without obligation to do so and without notice to or demand upon
Borrower and without releasing Borrower from any obligation hereof, may: make or do the same in such manner and to
such extent as either may deem necessary 1o protect the security hereof, Lender or Trustee being authorized to enter upon

said Property for such purposes; appear in and defend any action or proceeding purporting to af?ect the security hereof or
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the rights or Powers of Lender or Trustee; Pay, purchasse, contest Or compromise any encumbrance, charge or lien which,
inthe judgngen.t of either, appears ta be prior or superior hereto; and’ in exercising any such powers, or in inforeing this Deed
- of Trust by judicial foreclosure, Pay necessary expenses, employ counse| ang pay his reasonable fees.

8. INSPECTION. Lender may make or cause to be made reasonable entries Upon and inspection of the Property. -

9, CQNDEMNATION. Any award resulting from 3 taking of all or any part of the Propen
by eminent domain shall be paid to Lender to reduce the indebtedness secured hereby.

hereunder may agree to extend, modify,
of Trust or the Aé;reement, without that Borrower's consent and without re|
rust as to that Orrower’s interest in the Property.

11. NOTICE. Unless the law requires otherwise, any notice provided for inthis Deed of Trust shall be given by delivering

it or by mailing such notice: <ga) ifto Borrower, at the Property Address or at such other addresg as Borrower may designate

by notice to Lenderas provj ed herein; (b)ifto Lender, at Lender's address stated herein Oratsuchother address as Lender

may des(ijgnate by notice to Borrower ag provided hereijn, Notice shall be déemed to have been given when given in the
es : .

manner designated herein.

12. GOVERNING LAW: SEVERABILITY. If any term of this Deed of Trust or of the Agreement conflicts with the law, such
term shall be Separated from the remaining terms, and all of the remaining terms shalf remain in effect jf they can be given
effect without the conflicting term,

13. BORROWER's COPY. Borrower shall be furnished acopy of the Agreement and of this Deed of Trust at the time of -
execution hereof, ’ g .

respect to
right shall

16. DEFAULT.

16.1  Events of Default. The following shajf constitute events of default:
(a; Failure of Borrower to Pay any portion of the indebtedness secured hereby when jt is due.
Failure of Borrower to make withinthe time required any Paymentfortaxes orin
necessary to prevent filing of or discharge of any lien.
(¢) Transfer or agreement to transfer any part or interest jn t
er.

(i g issi ial i ormation, or makj ially false or materially misleading
statement, on Borrower's ¢ ied on by Lender in entering into the Agreement.

() Borrower's death. ) .

(k) Borrow limits the indebtedness secured by this Deed of Trust pursuant to Sectio
Laws 1987,

()) The occurrence of anything relating to Bo,
itself insecure.

16.2
exercise g

+ the Agreement or
y or otherwise,
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16.4 Attorneys' Fees; Expenses In the event suit or action is instituted to entorce any of the terms of this deed, the
prevailing party shah be entitied 1o recover its reasonable attorneys'fees atirial enany appeal, andonany pelitionforreview,
in addition to all other sums provided by law. Whether or notany court action is involved, all reasonable expenses incurred
by Lender that are necessary at any time in Lender's opinion for the protection of its interest or the enforcement of its right
shall become a part of the indebtedness secured hereby and shall be payable at the time and shall bear interest from the
date of expenditure until repaid at the same interest rate as applicable to the principal balance under the Agreement;
provided, however, that at Lender's or Trustee's option, such sums may be added to the principat balance then due under
the Agreement and be payable under ther terms of the Agreement. Expenses covered by this paragraph include (without

limitation) the cost of searching records, obtaining title reports, surveyors' reports, attorneys’ opinions, title insurance, and
fees for the Trustee.

17. ASSIGNMENT OF RENTS; APPOINTMENT OF RECGEIVER; LENDER IN POSSESSION. As additional security

hereunder, Borrower hereby assigns o Lender the rents of the Property, ﬁrovided that Borrower shall, prior to acceleration

gnder Pdaragraplh 15 hereof or abandonment of the Property, have the right to collect and retain such rents as they become
ue and payable.

Upon acceleration under Paragraph 16.2 hereof or abandonment of the Property, Lender, in person, by agentor by judicially
appointed receiver shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. All rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on
receiver'sbonds and reasonable attorneys'fees, and thentothe sumssecured by this Deed of Trust. Lender andthe receiver
shall be liable to account only for those rents actually received.

18. RECONVEYANCE. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trusteeto reconvey
the Property and shall surrender this Deed of Trust and all Notes/Agreements evidencing indebtedness secured by this
Deed of Trust to Trustee. Trustee shall reconvey the Property without warranty to the person or persons Jegally entitled
thereto. Such person or persons shall pay all costs of preparation and recordation, if any.

19. S_UBSTITUTE TRUSTEE. In accordance with applicable law, Lender may from time to time remove Trustee and
appoint asuccessor trustee 1o any Trustee appointed hereunder. Without conveyance of the Property, the successortrustee

shall succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

20. ATTORNEYS' FEES. Asused inthis Deed of Trust and inthe Agreement, "attorneys' fees” shallinclude attorneys' fees,
if any, which shall be awarded by an appellate court.

BY SIGNING BELOW, Borrower accepts and agrees tothe terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

.//77,/1 M—%IL«A //(/ ‘Eﬂdcmowsn W 5{7@/%0—9

i
Matthew W. Beddoe gizanne L. Beddoe

BORROWER

BORROWER BORROWER

STATE OE Oregon )
) ss.
County Klamath )

Onthis___12 day of April ,19.89 | personally appeared the above named
Matthew W. Beddoe and Suzanne L. Beddoe :

and acknowledged the foregoing instrument to be their voluntary act and deed.
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REQUEST FOR RECONVEYANCE
To Trustee:
The undersigned is the holder of the Agreement secured by this Deed of Trust. Said Agreement, together with all other
indebtedness secured by the Deed of Trust, have been paid in tull. You are hereby directed to cancel said Agreement and

this Deed of Trust, which are delivered hereby, and to reconvey, without warranty, all the estate now held by you under this
Deed of Trust to the person or persons legally entitled thereto.

Date:
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_Exhibit A

The land referred to in this Policy is described as follows:
PARCEL 1:

.

A piece or parcel of land situated in portion of the NW1/4 SW1/4 and a
portion of Government Lots 3 and 8, Section 29, Township 39 South,
"Range 10 East of the Willamette Meridian, Klamath County, Oregon,
belng more partlcularly descrlbed as fOllOWS‘ ) ’

92: ‘L6 féet; thence” North 89 ‘degrees” 40'° East~2695.62 ‘feet to an iron
pln marklng “the Westerly right of way of the U.S.B. R. Lost River ’
Diversion Reservoir; thence following said right of way line South 18
degrees 13' West 22.65 feet to a point; thence South 8. degrees 27'’
West 204.0 feet to a point; thence South 41 degrees 33!' 30" West
336.0 feet to a point; thence South-27- degrees~30L_Hesi_289H6g feet
to an iron pin marking the U.S.B.R. Westerly right of way and the
South boundary of this description; thence South 89 degrees 40' West
2305.93 feet to a point on the West line of Section 29, Township 39
South, Range 10 East . of the Willamette Meridian; thence following
said Section line North 0 degrees 18' 50" East 729.36 feet to the
point of beginning.

EXCEPTING THEREFROM the right of way for the U.S.R.S. No. 17 Drain.

ALSO EXCEPTING THEREFROM THE FOLLOWING:

Beginning at a point on the West line of Section 29, Township 39
South, Range 10 East of the Willamette Meridian, Klamath County,
Oregon, from which the West quarter ccrner of said Section bears North
0 degrees 18' 50" East 192.46 feet; thence North 89 degrees 40' East
1195.84 feet; thence South ‘parallel to the West line of said Section,
729.36 feet; thence South 89 degrees 40! West 1195.84 feet to the West
line of said Section; thence North 0 degrees 18' 50" East along said
Section line, 729.36 feet to the point of beginning._ o

(continued)

:;;;72“,{ (uw‘m/ki/;:zicﬁzéc -

Matthaw W. Beddoe

Q>¢%4x4topr &
Suzanne L. Beddoe

" 061-0-075-0004




LEGAL DESCRIPTION
continueq) .
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PARCEL 2.

West line of Se Township 39
Willamet ath County,
Quarter

%ection 29 bears South 0
feet; thence North‘89 degrees 401

-S.B.R. Weste
thence fo131h,4

t to a boin

tion 29,
te Meridian, Klanm

“SiB.
this descripti

on;
. ¥0 @ point op the West
Meridian; thenc s

) the Willamette
i i i i ) degrees 18! 50n
East, 192.46 re g 3 t, 483.»2 feet to
the po £ i
Tax dccount No.:

3910 02900 01400 (Affects Parcels 4 and 2)

U= s /e
Matthew W, Beddoe

i
\-—):Z‘C; PN 2 /é)e C‘ZC‘(OQ
Suzagpre [, Beddoe

STATE OF OREGON: COUNTY OF KLAMATH:, ss.
Filed for record g request of Mountain Title co.
of A

the __ 14rhn day
AD.19_89 . __3:9¢ o'clock E_M.. and duly recorded inVol.__ M9 _
of W on Page

Evelyn Biehn ~ County Clerk )
FEE $28.00 Sy




